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MATL TO: MFC MORTGAGE CORPORATICN
125 MC HENRY ROAD
WHEELING, ILLINOIS 600390

{Space Above This Line For Recording Dals]

MORTGAGE

— THIS MORTOAGE (“'Security Insirument”)isgivenon  SEPTEMBER NINTH (9th)
19 87 The mortgagoris DORIAN R. WILLIAMS AND TERESA H, WILLIAMS, HIS WIFE

{*Borrower"). Thiu Security Instcumentis givento  MFC MORTGAGE CORPORATION

which is organized and ris ing under the lawsof  ILLINOIS . and whose address is '
125 MC HENRY ROA0 WHEELING, ILLINGIS 60090
(“Lender").

Borrower owes Lender the principrd sum of ~===<ONE HUNDRED ELEVEN THOUSAND SIX HUNDREDw=wweamm

Dollzis (US. § *111600.00% ). This debt is evidenced by Borrower's note
dated the same dale as this Sccurily Instrumesie*Note™), which provides for monthly payments, with the full debt, If not
paid earlier, due and paynble on OCTOEER FIRST 2002 This Security Instrument

secures to Lender: (a) the repayment of the Gk evidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sumy,_+vi*h interest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (c) the performance of Blrer wir's covenants and agreements under thix Security Instrument and
the Note. For this purpose, Borrower does hereby mo:i gage, grant and convey to Lender the following described property

locatedin  COOK County, Hlinois:

THE NORTH 1/2 OF THE EAST 1/2 OF LOT 16 TN FIOCK 2 IN CHILD'S SUBDIVISION OF
1OTS 1 AND 2 AND PART OF LOTS 3 AND 4 I BIMCY 2 AND PART OF LOTS 1, 2 AND 3

IN BLOCK 3 IN RIDGEWOCD SAID RIDGEWOOD BEING /. SURDIVISION CF THE SOUTH 38 ACRES
OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 1), TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUTY, ILLINOIS.

TESTSLS

PIN #: 20-11-422-038 rP

FIR ] !: Z - »
&G QO 5l 1%5“9t~: AN 813 /&3£g7509:23§3025

=87-501522
1 41.“ MAIL
which has theaddressof 5474 RTDGEWOOD cQuT | l ' CHICAGD .., '

linois 60615 (“Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now ar herealter erecied on the property. and all easements, rights,
appurtenances, rents. rayalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower wurrants und will defend generaily the title 1o the Property aguinst all cluims and demands, subject 10 any
encumbrances of record.

THS SECURITY INSTRUMENT caumbines uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real properly.

ILLINOIS—Single Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83
RFC FORAMS SERVICE, INC,
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If Lender required mortgnge Insurance as a condition of muking the loan sccured by this Securily Instrument,
Borrawer shall pay the premiums required 10 maiptsin the insurance in cffect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, lender or its agent niy make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemaation. The proceeds of any award or chnim for damages, direct or consequential, in connection with
any condemnation or oiher tuking of any part of the Property, or for conveyuance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or nol then duc, with any excess paid ¢o Horrower. i the event of a partial taking of the Property.

unless Borrower and Lender otherwise agree in writing, the sumy secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately
before the taking, divided by (b} the fuir murket value of the Property immediately before the taking. Any balance shall be
paid to Berrower.

If the Property is ubandoned by Borrower, or if, nfter notice by Lender Lo Burrower that the condemnor offers to
make &n uward or 2=ttle a claim for damages, Borrower fuils 10 respond to Lender within 30 duys after the date the notice is
given, Lender is Zvhorized to cotlect and apply the proceeds, atits option, either (o restoration or repair of the Properly or
10 the sums secured by this Security instrument, whether or not then due.

Unless Lender i Borrower otherwise ugree in writing, uny applicution of proceeds to principal shall not extend or
posipone the due dote of (ke monthly payments referred to in purugraphs | and 2 or change the amount of such payments.

10, Borrower Mot eleased; Forbesrance By lLender Not a Waiver. Extension of the time for puyment or
modification of amortizutici. of the sums secured by this Secunity Instrument granted by lender to any successor in
interext of Borrower shall not o7<rote to release the liability of the oniginal Borrower or Borrower's suceessory in interest.
Lander shall not be required 1o commence proceedings aguinst any Successor i interest or refuse to extend time for

ayment or atherwise modify amoriization of the sums sccured by 1his Securily Insirument by reason of any demand made
by the original Borrower or Horrower's successors in interest. Any forbenrance by Lender in exercising any right ar remedy
shall not be a waiver of or prechude the txeccisr of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Linbility; Cu-signers. The covenants und sgreements of
this Security Instrument shall bind snd benefi* the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7, Borrower's covenants und agrecments shall be joint and seversl. Any Borrower who co-signs this Security
Enstrument bul does not execute the Note: () is'co sighing this Securny Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the (rems of this Security fnstrument; (b) is nol personally obligated 10 pay
the sums secured by this Security Instrument; und (<) urees that Lender and any other Borrower may agree 1o extend,
modify, forbenr or make any sccommodaiions with regard to the terms of this Security Instrument or the Note without

that Borrower's conseni.
12. Loaa Charges. If the loan secured by this Secunty Instrument is subject 1o a law which sets maximum loan

charges. und that luw 18 finally imerpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (w>ony such loan charge shall be reduced by the amount
necessary 1o reduce the charge 10 the permitied limil: and (b) any sens already coliecied from Borrower which exceeded
permitted lmits will be refunded to Borrower, Lender misy chonse <o ravke this refund by reducing the principal owed
under the Note or by making 4 direct payment 1o Borrower. If a refund’reduces principul, the reduction will be treated as a
partiul prepayment without uny prepayment charge under the Note.

13. lLegisiation Affecting Lender’s Rights. If enaciment or expirssion of applicable laws has the effect of
rencdering any provision of the Note or this Securey lastrument vnenforeeable jcvo ding 1o its terms, Lender. at its option,
may require immediate puyment in full of all sums secured by this Sccurity fsstzament and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this aption, Lender shall take the sceps tpecafied in the second parugraph of
paragraph 17

14. Notices. Any notice Lo Borrower provided for in this Sccucity {nstrumtent sz be given by delivering il or by
muiling it by first vlass muil unless upplicable faw requires use of another method. The notce shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address staled herein or uny other address Lender designates by nolice{o Rorrower. Any notice
provided for in this Security Instrument shall be deemed 1o hyve been given 10 Borrower or Lenddr when given as pravided
in thia paragraph.

18. Governing Luaw: Severabllity.,  Thas Security [nstrument shull be governed by federal lny/ noid the law of the
jurisdiction in which the Property is located. 1n the event that any provision or cleuse of this Secunty istrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrunzer<or the Note
which can be given effect without the conflicting provisian. To this end the provisions of this Security Instrement and the
Note are declared (o be severuble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security 1nstrument

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propenty or any
intercst in it is sold or transferred (or if o beneficinl interest 1n Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in fuli of all sums
secured by this Security Instrument. However, this opuon shait aoe be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nsirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the dute the notice is delivered or mailed within which Horrower must pay ull sums secured by
this Security Instrument. IT Barrower fuils 10 pay these sums prior to the expiration of this perioc, Lender muy invoke any
remedics permitted by this Security Instrument without further notice or demund on Barrower.

18, Borrower's Right to Reinstate, [ Borrower meets ¢ertain conditions, Borrower shall have the right 10 have
enforcement of this Secuny Instrument discontinued it any me prior (o the carlier of: (a) S days (or such other period as
applicable luw muy specily for reinstatement) befure sule of the Property pursuant to any power of sale contivioed in this
Sccurity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure thut Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b} cures any defutlt of any other covensnis or agreements; (¢) pays all expenses incurred in enforeing this
Sccurity Instrument, including. but not lismited 10, rensonabie attorneys’ fees: and (d) tikes such action us Lender inay
reasonably require to ussure that the lien of this Securiy Instrument, Lender's nghts i the Praperty and Borrower's
obligation (o pay the sums secured by this Security lostrument shall continue unchanged. Upon reinstalenent by
Borrower, this Security [ustrument and the obligutions secured hereby shall remain fully effieciive ns if no acceleration had
occurred. However, this right to reinstate shall not apply in the cuse of ucceleration under paragraphs 13 or 17.

199{\\9&8
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