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KNOW ALL MEN BY THESE PRESENTS, that  SHUI-TUANG CHENG AND -
BIH-LING CHENG, HUSBAND AND WIFE 87501853
of the of WILMETTE + County of COOK , and State of ILLINOIS
i order o secure an indebtedness of ONE HUNDRED FORTY EIGHT THOUSAND EIGHT HUNDRED AND NO/1G0
148,800,00
Dollars (8 ). executed & mortgage of even date herewith, mortgaging lo

SUMMIT FINANCIAL SERVICES, CORP.

hereinafier referred to as the Mortgagee. the fullowing described real eetate:
LOT 1 IN FIRST ADDITION TO HOLLYWQOOD IN WILMETTE RESUBDIVISION OF PART
OF LOTS 23 TO 27 INCLUSIVE IN COUNTY CLERK'S DIVISION OF SECTION
32, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDI1AN
AND OF LOT 2 IN ASCHBACHERS GLENVIEW ROAD SUBDIVISION, BEING A
SUBDIVISION OF PART OF LOT 26 IN COUNTY CLERK'S DIVISION OF AFORESAID,
OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MLRIDIAN, IN COOK COUNTY, ILLINOIS.
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and, whersas, said Mortgages is (1.3 1older of saitt morigage and ths nois secured thereby:

NOW, THEREFORE. in order v Faviher aecure said indebledness. and as u part of the consideration of said transaction, the un:
demigned herehy asmign . transles and set over unto said Mortgagee. and /o1 itn successors and assigne. all the rents now dua
or which may hereafter become due udrr or by virtue of any lease. either oral or wnitten. or any letting of . or any sagreement lor the
use ur nccupency of any part of the prev-ava herein deaceibed, which may have been herrtofore or may be herealler made or agreed
ta. or which may be made ur ngreed to by ihe Mortgugee under the power heresin graniad. it heing the intention hereby to uu%luh
an shaulute transfor and ssngnment ol all sUch  eavw and sgreements snd all the nvaila hereunder unto the Mortgagee and eapeciall;
those vertain lenses and agreements now exint-ay gpon the property hereinabave dencribed

The undermigned, do hereby irrevocably ‘ajinuinl the Mortguger the agent oi the undenigned for the management of
spid praperly, and do herehy autharize the Mortgoges to let and re ot sad premives or any part thereol, sccording o s own
discretion, and to bring or defend any suita 1n connection with said premises in ity nwn name or in the name(s) of the undernigned.
an il may consider expedient, and o make such repa’cs o the premises as (. may deemn peoper or advisable, and to do anything
IMI'\ :‘r'\.d about u:’ﬂ premises that the undersigned mich! 2, hersby ralifying and confirming snything and everything that the

origagee may do.

1t is understood and agrend that the Morikages shalliwve the power Lo une amt .L‘ 1y said avails. issusa and profits toward
the paymeont of any present or future indebledness or habilily of the undersigned Lo the rortu;n. due or to become due, or thst
may horeaflor be conlracled, and also towsrd the payment n" atl Japenses for the care and management of aaid premises. including
WAZEN. INNUTANCYE, RaBMRamente, UusLal and cuRlommney commisnions to a resl eatate hroker for leasing said premises and collecling renla
and the sapense for such atlorneys, uxenis and servants ns may =yuoably be neconanry

It ia further understood and sgresd. that in the event ol thr.saricise of this aamgnment. the undersigned will pl; rent for
the premises occupied hy the undersigned at the prevailing mte per (anrih for each roam, and a failure on the part of the under-
signed to p]om]lllx pay anid rerd on the ienl day of each and evety muat’cahall. in and of itsell constituts & foreible entry and
detainar and the Morlgagee mavy 10y own adtme_and withoul any notice acodemand. maintain an action of forcible entry and
detainer and obtain poasvasion of anul premines Thin amignment and powee of sltorney shall be hinding upon and inure in the
benefil of the heirs. executors. adminiatrators. successorns and ansigns of thi pirties hereto and shell be conatrued s a Covenant
running with the land. and ahall continue i full foree and efeet untit all of V2 indebiedness ar liability of the undersigned lo the
said Marigagee shall have heen fully pant. at which time this asaignment and powes o altorney shall terminate.

It is undersiood and axreed that the Morigagee will nol sxercise ita righiy under this Assignment until after default in
any payment secured by the morigage or alicr a breach ol sny ol 1a covensnta

The faiture of the Murtgagee to rrerciar any right which it might exercise hersuniiez shall not be desmed a waiver by the
Mortgages of ila right of exercise therealior
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IN WITNESS WHEREOQF, thia asignment of rents is executed, sealed and deliversd thie 318T
day of AUGUST AD, 19 87 (// e ¢ /7
— (SEAL) DA SRR SR v~ 7 0% TNV | (BEAL)
e . (BEAL) ﬂfé:—TgiﬁSPHENG C (= {,, (BEAL)
STATE OF RSP BIH-LING CHENG/HIS WIFE"}
county of cow W } -

L. the undersigned, a Notary Publie in

and lor sald County, in Lhe State alaressid, DO HEREBY CERTIFY THAT SHUI-TUANG CHENG AND
BIH-LING CHENG, HUSBAND AND WIFE

personally known lo me o be the same persan S whose name S ARE subsacribed to the (oregalng inatrureent.
appeared belore me this day in pervon, and acknowledged that THEY signed. nenied and delivered the said instrument
L,

L L] THEIR free and valuntary acl, for the uses and purposes therein ast Inrth.

OIVEN under my hand and Notarial Seal. this ‘g { 4 +’ day of

o

A £
) . » Notary Public o
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SUMMIT: FINANCIAL SERVICES, COKRP- David G. Gaborek

5717 SOUTH ARCHER ROAD - My L2y Public. Sate of linois
SUMMIT, ILLINOIS 60501 Y ommision Expires May 14, 1989
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