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MORTGAGE
87501991

THIS MORTGAGE is made this __llth day of September 1987 , botween the
Mortgagor, Leroy R. Fleming and Margaret M. Fleming, his wife TnJO0INT R[S rovern),

and the Mortgages, Qld Stone Credit Corporation of Iilinols, & corporation organized and existing under
the iaws ot Iilinols whose nddress Is 1701 E. Woodfield RD., Suite 652, Schaumburg,

1liinois 60173 {herein “Lendor%),
6%, 300.00

Whereas, Borrower |s Indebted to Laender (n the principal sum of U S, § ,
which Indebtsdness |s evidenced by Borrower's note dated September 11, 1987 and extens|ons and
renewals thereot (herein "Nore"}, providing ftor monthily Instaliments of principal and Intorest, with the
balance ot Indebtedness, |t not sconer pald, due and payable on October 1, 2002 :

To Segure to Lender the repayment of the indebtedness ovidenced by the Note, with iIntsrest therson;
the payment ot ail other sums, with interest thereon, advanced In accordance herewith o protect the
security ot this Mortgage; and the performance of the covenants and agresments ot Borrower harsin con-
talned, 8or owir does hareby mortgage, grant and convey to Lender, the folfowing described property
located In the Faunty of Cook , State ot illlinois:

Cetorp Datn ¢11093Y

LOT 186 (EXCEPT THE E ST 3 FEET) IN GARDNER'S PORTAGE PARK ADDITION TO
CHICAGO IN LOTS 7 AND /8 OF SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16,
TOWNSHIP 40 NORTH, RAGGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
PERMANENT PARCEL NUMBER: 13-16-304-025( " 7:/
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which has the address of 5544 W, Cullom Changyo,
{Street] 1Ckryid

iilinals 60641 {herein "Property Address');
[Zlp Codal
Together with all the improvements now or hersafter eructed on the properiy. *id all wsasemonts,
rights, appurtenances and rents, ail ot which shall ba deemed to bs and remsin a arr ot the property
covered by this Mortgage; and all ot tho toregolng, together with snld proparty (or thy lm:ohold estate

I+ *his Mortgage Is on o (easshoid) arp hersinatter raterred to as Tthe "Proparty,"
Borrower covenants thar Borrowsr s lawtully selsec of the estate hershy conveyed ant ias the righr

to mortqgage, grant and convey the Property, and that the Property I8 unencumbered, except for encum- -
brances of record, Borrower covenants that Borrower warrants and wlli detend generally the titis to the
Property against all alaims and demands, subject to encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fol lows:

1. Paywent of Principai end Interest, Borrower shall promptly pay when due the principai ang
Interast indebredness avidenced by the Note and lats charges as providod In the Note,

2, Funds for Taxes and Insurance, Subject to applicable law orf & written walver by Lendsr,
Borrower shall pay to Lunder on the day monthiy payments of princlipal and Interest are payable under the
Hote, untll the Note I8 pald ln tull, a sum (heraln "Funds') equal to one-tweltth of the yearly taxes and
assesaments (including condominlum and plannad unit dJdevelopment asssssments, |1 any) which mey attaln
ariority aver thls Mortgage and ground rents on the Property, If any, plus one=tweltth of yeariy premium
installments for hazard Insurance, plus one-twelitth ot yeariy premium lasteliments for mortgsge Insur=
ance, It any, all as reasonably estimated inltiatly and trom time to time by Lender on the basis of
assessments and bllls and ressonabie estimates therect, @Borrower shail not bo obtlgated to make such
payments ot Funds to Lender to Ths extent that Borrower makes such paymonts to the hoider of 8 prior
mortgage or dead of trust {f such haolder Is an Institutional lender,

It Borrower pays Funds to Lender, the Funds shal) be heid In an Institution the depos!ts OF accounts
of which are Insured or guaranteed by a Fedural! or state agency (Including Lender |t Londer is such an
Institution). Lender shall apply the Funds to pay sald taxes, assessments, insurance premiums and rou%
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rents, Lender may not charge for so halding and applying the Funds, analyzing sald account or varitying:

and compl!ling said assessments ond blliis, unless Lender pays Borrower lnterest on the Funds and applics.

able_ isw permité LgWer to make such s chargs, Borrower and Lender may agres (n wrifing at the time of
exscution of this Mortgage that latersst on the Fungs shpl| be pald to Borrower, and unless such agree-
ment is made or applicable law requires such Interest fo be pald, Lender shalit not be required to pay

Borrowsr any Interest or sarnings on the Funds, Lender shall give to Borrowsr, without charge, &n Bnhust

accounting of the Funds showing credits and deblts to +ha Funds and the purpose for which each deblt to -

the Funds wans mads, The Funds are pladged as additional security for the sums secured by thls Mortgage, '

{f¥ the amount cf the Funds held by Lender, togsther with the future monthly Unstal!ments ot Funds
paysble prior to the due dates of faxes, assessments, Insuyrance premiums and ground rents, shal! exceed
the amount reaquirsd to pay sald taxos, assessments, \nsurance premiums and ground rents as they tall due,
such excess shall be, st Borrowar's option, slthar promptiy repatd to Borrower or craditsd to Borrowsr on
manthly Inataliments of Funds, [t the amount of the Funds heid by Lender shat! not be sutficlent to pay
texes, assessments, (nsurance premiums and ground rents as they fall dus, Borrowsr shal! pay to Lender
any amount necessary to make up tha datlcisncy In one or more paymsnts as Lender may requirs,

Upon payment in full of all sums secured by this Mortgage, Lender shal! promptiy refund to Borrower
any Funds held by Lender, (f under paragraph 17 hareof the Property |8 soid or the Property |Is otherwise
acquired by .ender, Lender shal!{ apply, no iater than immediately prior to the sate of the Property or
its acqulclyviun by Lender, any Funds held by Lender at the time of appltlcation as a credit egolns‘l’ the .
sums secured "y this Mortgage. :

3, Mpplica’ion of Peyments, Unless appliicabie faw provides otherwise, all payments recelved by

Lender under thne Note and paragraphs | and 2 herecf shal! be appilied by Lender first In payment of . =~

amounts payable ‘to-cinder by Borrower under paragraph 2 hersof, then to Interest psyable on tha Note, and
. then to the principal o7 the Note, -
- 4, Prior Mortgegrs and Desds of Trust; Charges; Liens, Borrower shall perform ail of Borrowst's
obilgations under sny mor:zage, deed ot trust or other securlty agresment with a {ien which nas priority
over this Mortgage, Including, Borrower's covenants to make payments when due, Borrower shait pay or
cause to be pald &ll! taxes, 74 essments and other charges, fines and Impositions etiributable to the
Property which may attaln a priorttv.over this Mortgage, and feasshald payments or ground rents, f any,

S, Hezard insursace, Borr(wer shall kesp the Improvements now sxisting or hereaftér erected on
the Property insured against loss by fiis, hazards !nciuded within the term "extended coverage', and such
ather hazerds as Lender may require aud ;. such amounts and for such perlods ss Lender may regquirs,

The lnsurance carrler providing thy _‘riurance shalt be chossn by Borrower subject to approval by
Lender; provided, that such spprovat sha:i not ba unrsasonably withheid., Al! Insurance pollcles and
renewals therect shall be in o form acceptable tc Lender and shall Include » standard mortgage clause in
tavor of ‘and .in a torm scasptable to Lender, _ Lander shall have the right to hold the pollcies and
renevals thersof, subject to the terms of any moi‘tpins, deed of trust or other securlty agresment with a

|len which has priority over this Mortgage,
in the event of {oss, Borrower shail give prompt rot ce to the lnluronu carrier and Lender, Lender

mey make proof of loss ¢ not made promptly by Borrower,

It the Property (s absndoned by Borrower, or if Borross. falls to respond to Lender within 30 days
tfrom the date notice is malled by Lender to Borrower that the ‘muurance carrier offers to settie 5 clalm
tor Insurance beneflts, Lendsr is asuthorlzed to colfect and appl; the insurance proceeds at Lender's
option elther ‘to! Mfov‘uﬂql.dr -repalr of the Property or to the ~uv < secured by this Mortgage,

6, Pressrvation and Meintenancs of Proparty; Lsssewid:: . Condominiume; Plansed Usit
Developments, Borrovwer shall keep the Property (n good repalr and caail not commlt waste or permit
impalrment or deterlorstion of ths Property and shell comply with the pravistons of any iease |f this
Mortgege 1Is on a lsasshold, 1f This Mortgage Is on a uait In 8 Scndomintum or & planned unit
development, Borrower shall perform atl of Borrowsr's oblligations under fthe Jsclaration or covenants
creating or governing the condominium or ptanned unlt development, the by~laws and regulations of the

condominium or plannad unit develocpment, and constituent documents,
7. Protection of Lender's Security. |t Borrowsr fsils To perform the covseants and agresments
cantalned in This Mortgage, or |{ any action or pr ding s d which materictly affects Lender's

{ntersst in the Property, +hen Lender, at Lendwr's option, upon notice +o Borrowe.", may maks such
sppesrances, dlisburse such sums, Including reasonable attorneys' fess, and <Take s:ss asction as s

necessary to protect Lender's Interest, It Lender requirad mortgege Insurance os o conditfon of making
the loan secured by thils Mortgage, Borrower shali{ pay the premiums requlred %o maintaln such Insurance In
sftect unti! such time as the regulrement for such Insurance terminates In accordance with Borrmr's and
Lendar's written agrsement or applicable law,

Any amounts disbursed by Lender pursusnt to this parsgraph 7, with interest therson, at the Note
rate, shalt become additlonal indsbtedness of Borrower secured by this Mortgage, Uniess Borrovwer and
Lender agree to other terms of payment, such amounts sha{i be payable upon notice from Lender to Borrower
regquesting paymsnt thersof, Nothing contalned in This paragraph 7 shall require Lender o incur any

sxpenss or take any action hersunder,
8. inspaction, Lender may make o csuse tc be made reasonable sntries upon and inspsctions ot the

Property, provided that Lender shail glve Borrower notice prior to eay such Inspection specitylag
reasonable cause therefor related to Lender's Interest In the Property, '

9, Condemmation, Tha proceeds of any award or cialm for damages, direct or consequentlal, In
connection with any condemnation or other taking of the Property, or part thereot, or for conveyance in
flev of condemnation, sre hereby assigned and shatl be pald to Lender, subject to the terms of any
mortgage, desd of trust or other security sgresment with a lien which has priority over this Mortgage,

10, Borrowsr Not Relesssd; Forbesrance By Lender Mot a Welver, Extensicn of the time for payment
or modlitication of amortization of the sums secured by this Mortgage granted by Lender to any successor
in Interest of Beorrower shatl not cperate to release, In any manner, the llabltity of the origlnat
Borrower and Borrower!s succassors in lnterest, Lender shall not be requirsd to commence procesdings
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againat such successor or ratuse to extand time for payment or otherwiss modlity amortizaYion of the sums
secured by This Mortgages by reason of any demand made by the orlginal! Borrower and Borrower's succaessors
in intsrest, Any torbearance by Lender in sxecrclising any rlght or remady hersundsr, or otherwise attord-
ad by appiicable taw, snal! not be a walver of or preclude ths exercise of any such rlight or remedy,

11, Succeasors and Assigns Bound; Joint and Savera! Llabllity; Co~signers, Tns covenants and
agreements herasin contained sha!l bind, and the rights hersunder shall tnure Yo, the respective
successors ang assigns ot Lender and Borrowser, subject to the provisions of paregraph 16 horsot, All
covenants and aqreements of Borrowsr shall be jolnt and soveral, Any Borrower who co-signs rhis
Mortgage, but dovs not execute the Note, (8) Is covsigning thls Mortgage only to mortgage, grant and
gonvey that Borrower's interest In the Property to Lender under the terms of this Martgage, (b) Is nor
parsonaltly (labie on the Note or under This Mortgage, and (c) agrees that Lendaor and any othor Borrower
hersunder may agroe to sxtend, modity, torbear, or make any other accommodations with ragard to ths torms
ot thils Mortgage of the Hote without that Borrowar's consent and without releasing thar Borrowsr or
modltyling This Mortgage as to that Borrower's interest In the Property,

12. Notice. Exceptr for any notice required under appllicable taw to be given In another mannsr, (a)
any notica to Borrower pravided tor in This Mortgage shall be gliven by desllivering 't or by malling auch
noftlce by certitied maill addressed to Borrowsr ar rne Property Addresas or at such ofther address as
Borrower may designate by notlice to Lender as provided hereln, and (b} any notice to Lendsr shall be
given by ceri'fled maill tTo Lender's sddress stated herein or 1o such other address as Lander may
designate by norice fo Borcower as provided herein, Any notice provided tor In this Mortgage shull be
desmed to have een givan to Borrower or Lender when glven In the manner designated hersin,

15, QGovern . ng Law; Severabliity, The strate and loce! laws applicable To thls Mortgage shall be the
taws ot the jJurisd’ction in which the Property |s located, The foragolng sentencs sha!l not [lmlt the
appllgabllity of FuZe a! law to tals Mortgage, in the event that any provision or clause of this
Martgage or the Note <*oa’!lcts with applicable iaw, such cont(ict shal!! not attfect other provisions ot
this Mortgage or the Nota which @an be glven sttect withoutr the contilcting pravision, and to this end
the provisions of this Moricige and the Note are dectered to be saverable, As used herain, 'costs',
Haxpenses" and "attorneys' fee " Include ail sums to thy extent not prohlblited by app!icable law or
timitod herein,

14, Borrower's Copy. Borrousr s=ali be turnished avconformed copy of The Note and of this Mortgagse
at tha time of execution or atter re ordiTion hareot,

13, Rehabilitarion Loan Agresme.?. ~ Borrower shall tyitit{ all of Borrowerts ob!ligstions under any
home rehablilitation, Improvement, repui-, or other loan egreement which Borrowar enters Into wlth
Lender, Lander, st Lender's aptlon, may regvirs Borrower to executa and deliver to Lender, In & torm
acceptable fo Lender, an asslgnment &f any rignts, clalms or dofenses which Borrowar may have agalnst
parties who supply labor, materlals or ssrvices i coanection with Improvements made to the Property,

16, Transter at the Property or a Bensticlal !nterest In Borrowsr, It all or any part of ths
Property or an |nterast therein I3 %0ld or trantfterred by Borrower {(or |t a boneticlal Intersst in
Borrowsr Is sold or transferred and Borrower |$ nof 4 nitural person or persons but ls & corporation,
partnership, trust or other tegal entity) without Ledur's prior written consent, sxciuding (a) the
creation of a ilen or encumbrance subaordlinate to this §.¢cucity instrument which does not relate to a
transter ot cighty o ovecupancy In the property, (b) the crout'on of a purchase money security interest
tor housshoid sppilionces ig) & transter by devise, descent or b, Coeratlon of lew upoh the death of a
Jolat tenant or (d) the grant of any imasehcld Intersst of thres yeari or less not contalning an optlon
ta purchass, Lender may, at Lender's option, declare a!l the sums sic.oed by this Securlity instrument to
be immediaraly dus and payable,

it Lender exsrcises such optlon to acgeierare, Lender shali mal! Borrawer notice ot acceleration In
scgordance with paragraph 12 herect, Such notice shall provide a parlod of _not lass than 30 days from
the date tho notica ls malled wlthin which Borrowsr may psay tho sums decterel due, !t Borrowor talls to
pey such sums prior to the expiratlion of such perlod, Lender may, without furtier notice or demand on
Sorrower, Invoke any remedles parm|tted by parsgrapn 17 hereof,

Lender may consent to a sale or transter (t: (|) Borrower causes to be sualtted to Lender
Intormation requirsd by Londer to evaluate the transferes as [t a new !oan werc Yeing made to the
tranaferas; (2) Lender ressonably datermines that lLonder's securlty wlt! not be Impalred _and that the
risk ot » breach of any covenant or agresment (n this Securlty tnsteumsnt |s accaprabld; . [3) Interest
wili ba poyadble on the sums secured by thls Security Instrument at a rato accoptable To Lender; (4)
changes in the Terms of the NotTe and this Security instrument requlred By Lsnder are made, inciuding, for
sxonple, pertodia sdjustment in the Interest rate, a ditterant tlaal payment date tor tha loan, and
addition of unpald i(nterest to prinalpal; and {3) the transterse signs an o3sumption agraeemsnt that |a
aocaptadle o Lender and thar obligates the transferes to kaep all the promises and agrasments made In
The Note 8ad In this Securlty Inatrument, as moditled Lf required by Lender, To the oxtent permittsd by
applicable iaw, Lender also may charge a rsasonsbls tee as a condltlon to Lender's consent to any sale or
transter,

Borrower wili continue to be obligated under the Nota and this Securlty instrument unless Lender
raleases Borrowsr in writing,

NON-UNIFORM COVENANTS. Borrower and Lendar fyrthar govenant snd agree as to!lows:

17. Acceleration; Remedles, Except as provided In paragraph 16 hersot, upon Borrowsr's bresch of
any covenant or agreament of Borrower (n this Mortgage, Inciuding the covenants to pay when due any sums
secured by this Mortgage, Lender prior to scceteration shall glve notice to Borrowsr as provided In
paragraph 12 hereaf specitying: (1) the breach; (2) the action required to cure such breach; {3) a date,
not less than 10 days from the date the notice is malted to Borrower, by vhich such brssch sust be cured;
and (4) that talture to cure such bresach on or betore the date specitiad In the notice msay resuvit \n
acceleration of the sums secured by this Sortgage toreclosure by judiclatl procesding, and sale of the
Property, The notice shall fturther inforw Borrower of the right fo reinstate atter acceleration and the
right to assert (n the torsalosurs procesding the nonexistence of & default or any other defenss ot
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Borcower to acceleration snd foreclosure, 17 the bresch Is not cured on or bafore the date specitied In
the notice, Lander, at Lander's option, may declars all of the sums sacured by This Mortgage o be
lamadiately due and payable without further desand and may foreciose +his Mortgage by Jjudicist
procesding, Lender shal]l be entitlied Yo colfiect In such procesting al! swpenses of foreciosurs,
incivding, but not !imited to, reasonsbie atforneys' fees and costs of documentsry evidence, sbsfracts
and title reports,

8. Borrower's Right fo Relastats, Notwlthstanding Lender's acceleration of the sums secured by
this Mortgage due to Borrawer's breach, Borrower shall have the right to have any procsedings begun by
Lender to entorce Thlis Mortgage discontinued ar aany rime prior to the sntry of a judgment enforcgling this
Mortgage 1t; (s} Borrowsr pays Lender all sums which would bs then due under this Mortgege snd the Note
had no scceleration occurred; (b) Borrower cures afl breaches of any oTher covenants or agreemshts of
Borrower contalned In this Mortgage; (¢! Borrower pays ait reasonable expensss Incurred by Lender in
entorcing the covenants and sgreements of Borrower contalned in this Mortgage, and In entarcing Lender's
remediss 83 provided In pasragraph )7 hersot, including, but not |imited fo, reasonables attorneys' fees;
and (d} Borrower takes such action as Lesnder may reasonably require To assure that the !leh of this
Mortgage, Lender's Intersst (n the Property and Borrower's oblligation fo pay the sums secured by this
Morrgage shall continue unimpaired, Upon such payment and cure by Borrower, tThis Mortgage and the
obiigations secured hareby shai! romain in fulf force and sffect as if no acceleration had occurred,

19, Asrigament of Rants; Appointment of Receiver, As additional security hersunder, BSorrower
hersby Bass.gns to Lender the rents of the Property, provided fthat Borrower shall, prior to scceleration
under paragrap’.~17 herscf or absndonment of ths Property, have the right to ecHocf and retaln such rents
a3 they become suv and payable, .

Upon acceles <t .cn under paragraph 17 herscf or abandonment of the Property, Lender shati be entitied
1o have & raceives_usrnalinted by a court to enter upon, take possession of and manage the Property end to
collect the reats af Y'e Property (ncluding thoss past dus, All rents collscted by the receiver shatl ba
appliled flrst to paymeat ot the costs 'of mensgement of the Property and coltectlon ot rents, Including,
but not [imited to, recelver's tees, pramiums on racelver's bonds and ressonaibile attorneys' fees, and
then to the sums secureu Oy this Mortgage, The recelver shell be [labls to aceount only for those rents
actually recelved, .

20. Release. Upon paymen? of al! sums secured by tifis Mortgage, Lender shall retesss fhh Morfgngt
without chargs to Borrowar, Borrover hall pay al! costs of recordation, |t any,

21, fWalver of Homestesd, Boirowsr hereby walvaes ali rights of homestsad exsmption In the Property,

REQUEST FP—..WOTICE OF OEFALT
AND FORE(LOSLRE UNDER SUPERIOR
NORTGASES 07« DEEDS OF TRUST

Borrower and Lender request the holder ot any noit sge, deed of trust or other ancumbrance with s
tlen which has priority over this Mortgages to glve Not)ls  to Lender, at Lender's address set forth on
page ons aof this Mortgage, of any default under the (wrerior encumbrance and of any sale or other

toreclosure sctlon,

In Withess wWherect, Borrowsr has exscuted this Mortgage,

" Borrower

leming
Margarat M. Flaming 7 Borrower
Stares OF |!tinois, Cook County sst
1, Judy L. Zajivel , 8 Notrary Public In and for said county and state, do
hereby corﬂfy that _Leroy R. Fleming and Margaret M. Fleming, his wife personatiy known to
me to bs the same porm(s) whose namei{a) Aare subscribed Yo the forsgoing \nstrument, appesred

betore me this day in person, and acknowledged that _they signed and deliversd m sald lnsfrumnf
as their tree voluntary act, for the uses and purposes thersin set forth,

Glven under my hand and ofticial seal, this _ 21th day of Saptembar 1987

My Commlaslion Expires: .
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