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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™)is givenan ... . 28REEMDAL. S i, ,
19., .92...Themort,wurls I0SEPH.. G.. SPLAVEC . and. VALERIE.A...SPLAVEC, .his. wife....m .

.0 N PRPPRRN (" Borrower"). This Security Instrument is given to.
mm . CONSTITUTION, MQRJ‘GA.GI: CORPOBATION...~...;comin, .whu.h:s orgmmed and exmmg
undcrlhclnwxof kaf. stake.af. Il.linﬂ.l.a .mul whoseaddress u
........ e T e S0 Bunter, Drivae ("lcnder")
Borrower owes Londer Bieriincipal sumof .. SinY l’fI Hl' THQUS(\ND SBIK. HUNDRE.I! FLETY AND NQJID.Q...-...
................................................................ Dollars (118, $681650.00 "3 “Ihis debt is evidenced by Borrower's note

tated the same date as this Secreity lmtrumcnl (“N(Bc" . which prmndcs for monthly payments, with the full debt, if not

paid earlier, due und payable on ... 9SEObEr 1, 2002 ‘T'his Security Instrument

secures to Lender: {a) the repaymsic of the debt evidenced by the Note, with intcrest, nnd all renewals, extensions and
modificatinns; (b) the payment of all othier sums, with interest, ndvanced under paragraph 7 10 protect the security of this
Security Instrument; and {¢) the perfornizare of Horrower's covenants and ngreements inder this Securily lnstrument and

the Note. For lhlhpurgosc Rorrower docs herek: mortgage, grant and ¢onvey to Lend v the following described property
located In .o B20K e e e s . County, lllinols:

Lot 12 (except the North 10 feet (thereof) in Block 4 ip Walter G. McIntosh's
Metropolitan Elevated Subdivieion in the South East 1/4 of Saction 19, Townsehip
39 North. Range 13, East of the Thiid Pvinecipal Meridian, in Cook County., Illinois.

Pearmanent Index Number: 16-19-404-041-0000 7 p

/7 8 o

which has the address of 16&7Eaat¢\vanue .............................................. J et Barwyn A
{Sireer) fcity) o

Hlnois ...... 6 g'{.'g'z'""ii""h sy (" Property Address'™);
R

TOGETHER WITH all the improvements now or herealter erected on the property, nnd all ensements, rights,
appurtenuiices, rents. rayahiies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addilions shalt also be covered by this Securily Instrument. All of the
foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS thul Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grunl and convey the Property und that the Property is unencumbered, eacept for encumbrances of record.
Bortower warrants and will defend generally the title 10 the Property aguinst all cloims und demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenurts for nutional use and non-uniform covensnts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singta Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
MIORDER FROM ILLLANA PINANCIAL. ING
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If Lender required mortguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirenient for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cliim for damages, direct or consequential, in connection with
any condemnation or ather tuking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender. _ .

1n the event of u total taking of the Property. the proceeds shall be applicd to the sums secured by Lhis Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower und Lender utherwise ugree in writing, the sums sccured by this Security lastrumen! shall be reduced by
the amount of the proceeds multiplied by 1he following fraction: (a) the 1otal smoumt of the sums secured immediately
before the tuking, divided by (b) the fuir market value of the Property immediately before the wking. Any balance shall be

paid to Eorrower.
If the Property is abundoned by Bourrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o

make an awn -d or #aitle o claim for damages, Horrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender issicthirized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. -

Unless Lender i Borrower otherwise agree in writing, any application of procecds to principul shall not extend or
posipone the due date of (he monthly puyments referred to in puengraphs 1amd 2 o chunge the amount of such puyments,

10. Norrower Mot 'elepsed; Forbearance By Lender Not a Walver.  Extension of the e for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sugcessor in
interest of Borrower shall nat orrote to release the linbility of the original Borrower or Horrower's successors in interest.
Lender shall not be required to commence procecdings ngainst uny successor in inferest or refuse (o extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of sny demand made
by the original Borrower or Borrower's siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe cize of any right or remedy.

11. Successors und Assigns Bours; Joint and Several Llability; Cu-signers. ‘The covenunts and agreemenis of
this Security Instrument shall bind and benefir(ne successors and assigns of Lender and Borrower, subjeci to the provisions
of parugraph 1 7. Borrower's covernants and ngreements shull be joint and severai. Any Horrower who co-signs this Security
Instrument but does not exccute the Note: (a) is cossigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theserins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender amnd any othier Borrower moy ngree to exiend,
modify, forbear or make any accommodations with regird to the terms of this Sceurity Instrument or the Note withoul

that Borrower's consent,
12, Loan Charges. If the loan secured by this Secarity Instrument is subject to a law which sets maximum foun

charges, and that law is flnably interpreted so that the inveresi or other loun charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: (W ary such lonn charge shall be reduced by the amouni
necessary (o reduce the chirge to the permitied limit; and (b} any swas already collected from Borrower which excecderd
permitted limits will be refunded 10 Borrower. Lender may choosc 4 vnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f u refund Jez.aces principal, the reduction will be treated us a
partial prepayment without sny prepayment churge under the Note.

13. Legislation Afccting Lender's Rights, [T enactment or<xpiration of upplicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble iecording (o its terms, Lender, at its apiion,
may require immedinte puyment in full of all sums secured by this Security ‘nstrzment and may invoke uny remedies
permitted by puragraph 19. If Lender exgrcises this option, Lender shall take the steraspecified in the second paragruph of
paragraph 17,

14. Nbotices, Any nolice 1o Borrower provided for in this Security Instrumencshall be given by delivering it or by
mailing it by first claxs mail unless upplicable lnw requires use of another method. Tac notice shall be directed 10 the
Property Address or any other address Horrower designates by notice to Lender. Any notice tn Lender shall be given by
Airst class mail 10 Lender's address stuted herein or any other nddress Lender designates by ncice 122 Boarrower. Any nolice
provided for in this Security Lnstrument shali be deerned 10 have been given 1o Borrower or Lenddr when given as provided
in this paragruph.

13, Governing Law; Sceverability, This Secunty Insirumaent shall be governed by lederal luw and the law of the
jurisdigtion in which the Property is located. In the event that any provision or clause of this Security 4rsirument or the
Note canflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrument.or the Note
which can be given effeel without the conflicting provision. To this end the provisions of this Security [nstruant and the
Nole are declared (o be severnble.

16. Berrowere's Copy.  DBorrawer shall be given one conformed copy of the Note und of this Security Instrument.

17, ‘Tranifer of the Property or u Bencficia) Interest in Borrower,  IF all or any part of the Property or any
interest in it is sold or transferred (or if a bencticial imerest in Horrower is sold or transferred winl Borrower is not a natural
person) without Lender's prior written consent, Lender muay, at its option, require inmediate payment in full of all sums
secured by this Sccurity Tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federul law as of the dute ol 1his Security Instrument.

If Lender exercises this option, Lender shall give Horrower notice of seceleration. ‘The notice shusll provide a period
of not tess than 3O days from the date the notice is delivered or mailed within which Bosrower must pay atl sums secured by
this Security Instrument. If Borrower [ails 10 piy these summs prior (o the exparation of this period, Lender may invoke aay
ramudies permiticd by thas Security [nstrument without further notice or demand on Barrower.

14, Borrower's Right to Reinstate. 1 Dorrower mects certmn conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time pror to the curlier of: () 5 days (or such other period as
applicable law may specify Jor reinsuement) belore sule of the Property pursunt 1o any power of sale contained in this
Security Instrument; or (b} eniry of o judgment enforeing this Security Instrument. Those conditions ure thal Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures nny defuult of nny other covenants or agreements; (©) pays all expenses incurred in enforeing this
Security Instrument, including, bul not limited to, reasonable attorneys” fees; and {(d} 1akes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's aights in the Property and Horrewer's
obligation to puy the sums secured by this Sccurity Instrument shall continee unchanged. Upon reinstatement by
Borrower, this Sccurily Instrument and the obligutions secured hereby shall remuin fully effective as if no necelerntion had
oceurred. However, this right to reinstate shall not apply in the case of scceleration under paragenphs 13 or 17,

ZL0T05E8
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THIS 2-4 FAMILY RIDER is made this .4th . dayof .. ... September L1997,
and is incorporated inlo und shall be deemed to nmcnd und supplemcnl the Morntgage, Deed of Trust or Security Deed (ihe
“Securily Instrument’”) of the same dule given by the undersigned (the “Borrower”) to secure Borrower's Note 1o

CONSTLTUTION. MORTGAGE CORPOMTIQN ........................................................................ (the “Lender'’}

.......................... 1647. East Avenue,. Berwyn, Illineis 60402 .
tProperty Agaross|

2-4 FAMILY COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenunt and ugree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make o change in the
use of the Property or its zoning classificution, unless Lender hus ugreed in writing 10 the chunge. Borrower shull comply with
all laws, ordinances, regulutions and requirements of uny governmental body applicable to the Property.

B. SUBOPOIIATE LIENS. Except as permitted by federul law, Borrower shall not allow any lien inferior to the
Security Instrument to-be perfected against the Property without Lender’s prior written permission.

C. RENT LOS5 INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hanzurds
for which insurance is requized by Uniform Covenunt 5.
D. “BORROWER'S RILHT TO REINSTATE” DELETED. Uniform Covenant 1K is deleted.

E. ASSIGNMENT OF LEAGES. Upon Lender's request, Borrower shall assign to Lender ull leases of the Propenty
and all security deposits mude in coziection with leases of the Property. Upon the assignment, Lender shail have the right 10
modify, exiend or lerminate the existiag leases and 10 execute new leases, in Lender's sole diseretion. As used in this
parugraph E, the word “lease™ shall mean“sublease®™ if the Security Instrument is on o leaschold.

F. ASSIGNMENT OF RENTS. Borrowver tnconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower nuthorizes Lender or Loadoe's agents 1o collect the rents und revenues and hereby direets each tenant
of the Property to pay the rents 1o Lender or Lemiar s-ogerts. However, prior (o Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security tnsriment, Borrower shull collect and receive all rents and revenues of
the Property as trustee for the benetit of Lender and Boriover. This ussignment of rents constitutes an absolule assignment und
not an assignment for additionnl security only.

If Lender gives notice of brench 1o Borrower: (i} alt rents received by Borrower shall be held by Burrower us trustee for
benefit af Lender unly, 1o be spplied 10 the sums secured by the Seenrity Instrument; (ii) Lender shall be entitled i collect und
receive all of the rents of the Propeny; snd (it} each lenant of the Propenty shall puy all rems due and unpaid to Lender or

Lender's agent on Lender's written demund to the woant.
Borrower Has not executed any prior assignment of the rents and his et and will not perfonn uny uct that would prevend

Londer from oxercising its rights under this puragruph I-

1 Lender shall not be required to enter upun, ke control of or maintain ‘ne Property before or after giving notice of
brouch to Borrower. However, Lender or a judicinlly uppointed receiver may-<$oa0 ut any time there is a breach  Any
application of rents shall not cure ar waive any default or invalidale any other right Greromedy of Lender. Thix aasignmeni of
rents of the Property shall terminate when the debt secured by the Security Instrumen?’is gaid in full.

G. CROSS-DEFAULT PROVISION. Horrower's defuult or breach under any noteor pareement in which lender has
an intesest shab) be u breach under the Security instrument ard Lender may invoke any ol tie remedies permitted by the

Socurity Instrument.

BY SIONING BELOW, Borrower sccepts und agrees (o the terms and provisions contiined in this 27d-Family Rider.

.. ASeal)

Borrawer

Valerln A Splavec. hia

Form 3170 12/83

Regider rom ILLIANA FINANCIAL, INC.

MULTISTATE 2-4 FAMILY RIDER —- FNMA/FHLMC Unilorm instrumen?
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