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! CENTRAL MORTGAGE PROCESSING UNIT
@ co'_pn COUNTY. ILLINUIS FOR THE EVERGREEN BANKS
ILED FOR RECORD C/0 OAK LAWN NATIONAL BANK
9400 S. CICERD AVENUE
1987 SEP 14 AN 1I: 56 87501095 OAK LAWN, ILLINOLS 60453

{Space Above This Line Por flecording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on ............. SEPTEMRER. .2 ..o
19...82.. The -ior gagor is ... ANTHONY. M. . SCHMIT. &.. PATRLCIA .A... . SCHMLT.,.. HUSBAND. & WLEE..cvceveins.
-, v ("Barrower”). This Security Instrument is given 10 s
..................................................................... . which is organized and existing

OF..AMERLCA....., and whose address is .....9400...5....CICERO..AVENUE

~OAK  LAWN. MATZONAL.. BANK. .....coannes
under the laws of .. ..THE..UNITED.. STATES.
JOAK . LAWN, . LLLYADLS...80453. ... s it e connnensens (Lender'').
Borrower owes Lenaerins principal sumof ..........FLFTY.-SEMEN - TROUSAND - AND - 004100

ormmmmmmmmmnma st s aememses Dollars {U.S. $...52,.000.00Q.........). This debt lfsevidenced by Borrower's note
dated the same date as this Secatity instrument (“*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable oat ., -SEPTEMBER. LQu A0LA .o e This Security Instrument
secures to Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al’ otiersums, with interest, advanced under puragraph 7 to protect the security of this
Securily Instrument; and (c) the pertarrinnce of Borrower's covenants and agreements inder this Sccurity Instirument and
the Note. For this purpose, Borrower docs 'crcby mortguge, grant and convey to Lend 't the following described property
located in ............ [H¢70) AT S O VP PP TSP PP veinseneareenns CoOUNty, Hlinois:

LOT 15 IN ARCH A. HERRMANNS KENTJN AVENUE RESUBDIVISION OF LOT 11 IN BLOCK 4 AND
LOTS, 13, 14, 15 AND 16 IN BLOCK 5 Ti FREDERICK H. BARTLETT'S CITY OF CHICAGOD
SUBDIVISIUN OF LOTS 2 AND 3 IN ASSESSOR™S SUBDIVISION OF SECTION 34, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRIVCIFAL MERIDIAN (EXCEPT THAT PART OF THE
EAST 129 FERT OF THE WEST 1/2 OF THE SOUCH WEST l/4 OF SAID SECTION 34 AS LIES
IN SAID LOT 3) ALSO ALL THAT PART OF THE /ST 129 FEET OF THE WEST 1/2 OF THE
SOUTH WEST [/4 OF SAID SECTION 34 AS IS CONTAZNED IN LOT 3 IN ASSESSORS DIVISION
OF SAID SECTION 34, IN COOK COUNTY, ILLINOIS.

Z-£o
PTI# 19-34-316-037-0000 Q’V\—

which has the address of .. BHHZ By RENTON v iccrnntirimmrmnnisinnai

1Sireet) ’ e {Ciy}
Hinois .o BABI2 ..t e ("Property Address');

120 Cods)

TOGETHER WITH all the improvements now or hereafter crecied on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fistures now or
hercalter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrower is lnwfully acised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will detend generally the title 1o the Property aguins: ull cluims and demands, subject 10 any

encumbrances ol record.

‘ THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniforin covenants with
limited variations hy jurisdiction tu conslitute a uniform securlly instrument covering real property.

ILLINOIS—Singis  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)

NECADEA FAOM ILLIANA FINANCLAL. INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 mnintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shell give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for iive inspection, )

9. Condemnaticn, The proceeds of uny awnrd or chiim for damages, direct or consequentiai, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation. are herchy
assigned and shall be puid ta Lender. ' )

In the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (8) the total amount of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle n clnim for damages, Burrower fails ta respond to Lender within 30 duys after the date the notice is
given, Lender is av horized to collect and apply the proceeds, a1 i1s option, either 1o resioration or repair of the Property or
to the sums securct by this Sccurity Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any upplication of proceeds to principal shall not extend or
postpone the due dice #ithe monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

10. Borrower Nor Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amoriiz- (01 of the sums secured by this Security Instrument granted by Lender to uny sugcessor in
interest of Borrower shalliur{ operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (' sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify gme.iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or precludc’the exercise of any right or remedy.

11. Successors and Assigns Bounid: -Joint and Several Liability; Co-signers.  The covenants and agreemenis of
this Security Instrument shall bind and Sepait the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ag-cements shall be joint and several. Any Horrower who co-signs this Security
Instrument bul does not execute the Note: (i) is co-signing this Sccurily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property underiirtorms of this Security Instrument; {(b) is not personally obligated 1o puy
the sums secured by this Security Instrument; aad () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with rezaod to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, l.ean Charges. If the loan secured by this Becusity lnsirument is subject to o Jsw which sets maximum loan
charges, and that law is finally interpreted so that the ivcerest or other loan charges cotlected or to be collected in
connection with the loun exceed the permitted limits, theo: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Henit; and (b) gny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choore to make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. If a re/uidzeduces prineipal, the reduction will be tresled us a
partinl prepuyment withoui any prepayment charge under the Note,

13, Legislution Affecting Lender's Rights, IT enactment orepiration of applicable laws hus the effect of
rendering any provision of the Note or this Secunty Instrument unenforeer klic according toits terms, Lender, al us option,
may require immediate payment in full of all sums secured by this Security *asirument and may invoke uny remedies
permitted by paragraph 19. [ Lender exercises this option, Lender shall take (1 ¢ stops specified in the secand paragraph of
puragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insirumen) shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method: Tne/notice shall be directed 10 the
Property Address or uny other address Borrower designates by notice to Lender. Any sawice 1o Lender shall be given by
first cluss muil to Lender's address stated herein or any other address Lender designates by nosize to Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given 10 Borrower or [ignder when given as provided
in this paragraph.

15. Governing Law; Scverability,  This Security Instrument shall be governed by fedesal lew.and the law of the
Jurisdiction in which the Property is located. L the event that any provision or elause of this Securily Zastrument or the
Note conflicts with applicable luw. such conflict shall not affect other provisions of this Security InsiJurient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Initroment and the
Note are declured 10 be severable.

16, Borrower's Copy.  Borrower shull be given one conformed copy of the Note and of this Securicy tnstrument.

17. Transfer of the Property or a Heneficial Interest in forrower.  If all or uny part of the Property or any
interest in il is sold or transferred (or if o benceficial interest in Borrower is sold ar transferred and Borrower is not i natural
persen) without Lender’s prior written consent, Lender muy, at its option, require immedtate payment in full of sl sums
secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 duys from the dute the notice is delivered or mailed within which Borrower must puy alf sums secured by
this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke nay
remeddics permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinseate.  IF Horrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prier 10 the earlier of: (n) § duys (or such other period us
applicable lnw muy specity for reinstniement) before sale of the Praperty pursuant 16 any power of sale contuined in this
Securily Instrument; or (b) entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower:
{a) puys Lender ull sums which then would be due under this Securiy Insirument and the Note had no acceleration
ovcurred; (b) cures uny defuult of any other covenunts or ugreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 1o, reasonable attorneys” fees; and {d) takes such nction as Lender may
reasanably require 1o ussure that the hen of this Security Enstrument, Lender's nights in the Property and Borrower's
gbligation 1o pay the sums secured by this Security Tnstrument shall continue unchanged. Upon reinststement by
Borrawer, this Security lastrument and the chligintions secitred hereby shal) remain fully effective av 1f no sceeleration had
occurrsd. However, this right to reinstate shall not apply in the case of sceeleration under puragraphs 13 or | 7.

S60T0S28
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