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MORTGAGE 514359-9 $17 00

W AZ350.:

THIS MORTGAQGE (“Security Instrument)is given on SEPTEMBER 4 .
19 87 Themongagoris ROBERT SCOTT HARRIS AND CATHERINE MARY HARRIS, HUSBAND
AND WIFE
(“Borrawer™). Tnis Security Instrument is given to
HORIZON FEDFRAL SBAVINGS BANK ,
whigh is organized anc e7s’ing under the lawsof THE UNITED STATES OF AMERICA , and whose address is
0 CENTRAL AVENUE
WILMETTE, ILLi1FOJS 60091 (" Lender™).
Borrower owes Lender the princ’ pal sum of
ONE HUNDRED FIFTY TAOUDSAND AND NO/100
Colars(U.S. § 150,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Inst;utient (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on OCTULER 1, 2017 This Security Instrument
secures 10 Lender: (a) the repayment of the drix svidenced by the Nole, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sun s, w.th interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance o1 Srrower's covenants and agreements under this Security Instrument and
the Note. For ihis purpose, Borrower does hereby morizage, grant and convey to Lender the following described property

focated in COOK County, lllinois:
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Mortgagor furthermore ¢xpressly grants to the Mortgagee its successors and assigns as rights zna casements
appurtenant to the above described real estate the rights and easements for the benefit of said rzoperty set
forth In the aforementioned declaration and ali other rights and easements of record for the benane of said
property. This Mortgage is subject to all rights, casements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and
stipulated at length herein.
which has the address of 171 TANTALLON DRIVE INVERNESS

{Stroet} (Chy)

50067 " 1"y,
Tlinais 20 Code) ("Proporty Address");

TOGETHER WITH all the improvements now or hercafier erected on the property. and all easements, rights,
appurienances, rents, royallies, minera), oil and gas rights and profits, water rights and stack and al! fixtures now or
hereafier n part of the property. All replncements and additions shall also be covered by 1his Sceurity Instrument. All of the

foregoing ia referred ro in this Security lnsirument as the “Property.”
BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right 10

mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenanis for national use and non-uniform covenanis with
Yimited variations by jurisdiction 10 constitute a uniform seeurily instrumens covering real property.

ILLINOIS —Singls Famiy—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/63
. D’..'” A COMSOLIDATIE BLANE W FORMS, INC. - M. CLIMING, MICHICAM $8044 - (311 MZ24200
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I Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrowaer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of 1the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awiird or claini far damages, direct or cansequential, in connection with
any comdemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fruction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Botrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or ser*le 4 claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is av nolized 1o collect and apply the proceeds, at its oplion, either to resioration or repair of the Property or
10 the sums secured by this Sezurity Instrument, whether or not then due.

Unless Lender ars Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th.e. monthly paymenis referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower No’ R/ leased; Forbearance By Lender Not 2 Walver. Extension of the time for psyment or
modification of amortizativa 01 the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operzie to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o crarmence proceedings agains| any successor in interest or refuse 10 extend lime for
payment or otherwise modify amo:ti.arion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowcr's successors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the er'erciseof any right or remedy.

11, Successors and Assigns Bouud: Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instirument shall bind and benefil t’icsuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agr :ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i1sc-signing this Security [nstrument only to morigage, grant and convey
that Borrower's interest in the Property under the «2.m2 of this Security Insirument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and () 7gr<ces thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodaltions with regaidio the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security _nstrument is subject to u law which sels maximum loan
charges, and that Jaw is finally interpreted so that the interost~ar other loan charges colleoted or to be collected in
conneclion with the loan exceed the permitted limits, then: (a) eay such laan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any ruma already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose te mke this refund by reducing the principa) owed
under the Note or by making a direct payment to Borrower. [T a refund riduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment or ‘capiratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable u'cordling to its terms, Lender, at its aplion,
may require immediate payment in full of all sums secured by this Secunity Laetriinent und may invoke any remedics
permittect by paragraph 19. If Lender exercises this option, Lender shall take the sicpispecified in the second paragraph of

ragraph 17.
pa 14, Notices. Any notice to Borrower provided for in this Security Instrument'shiiéL.be given by delivering it or by
mailing it by Arst class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice ¢ Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by nolice 17 Zorrower. Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been given to Barrower or Lende! when given as provided
in this paragraph.

15, Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law sinri'the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yarivument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the
Nate are declared 1o be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. Il all or any part of the Property or any
inlerest in it is seld or transferred {or il a beneficial interes! in Borrower is sold vr transferred and Borrower is not a natural
person? without Lender's prior written consent, Lender may, at its option, require immediale payment iq full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibiled by
federai law as of 1the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18, Borrower's Right to Reinstate. 1T Horrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Properly pursuant 10 any power of salc contained in this
Security Instrumeni; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be duc under this Security Instzument and the Note had no acceleration
occurred; (b) cures any defauit of any olher covenanis or agreements: (¢) pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.

6YTTO0SL8

T, ]

G




87501149

. _UNOFFICIAL COPY _

JamoJiog 01 Japud] wody 3djou uvodn Y1529 Yitm ‘qeded aq [|RYS pUR 3183 NON Y] 1B JUIWSKINGSIP JO Nep ayl
Wio4) 1S3291U1 182q 1|BYS siunowRr asay) Juswied jo suwd) 1aYio 0) 288 J2pua] pur JSmoLIog SEIUN “IALNASUY HHINSS
£141 AQ PRIND2S JAMOII0g JO 1GIP JBUOIIPPE 2Wodaq [eys ¢ ydeaBesed sy Jopun J9pus] AQ PoRangsip sjunouie Auy ,
*Of Op 0} ARY JOU S0P 19pu] ‘L ydesBesed sy 12pun uonoe axwm Awwu 20pus]

yBnoyi|v sajedas sxew 0y Kledosg sy1 uo Buuajua pus $33) sAsUI0NY Squuoseas Bulled 'Lnod Uy fuueadde ‘Justunsysu]
Awanaas syt 1240 Aitopd sey yoiyam udil| 8 AQ pasnass swns Luw Buided apnpoup Asw suoiyoe s Jepuy ‘Auadosg ) ut
£14B1s s Japua pue Lusadoid ayi Jo anjea 2y 199104d 01 AJESEI9U 5| J0AJINYM JO) Kud pur op Aeul JopusT uayl ‘(sucpwndas
0 S 3340OjUS 01 JO HONBUWSPLOD Joy ‘WQosd ‘Aaidniqung u) Bulpaascad v §¢ yons) Auadolg ay) up s1yBu s sapuay
1938 Apuesyiufis Lew ey Buipaacosd |8S3] v 5] 21343 JO JUIWNIISUT AIINDSE SIY) Ul POULBILOD SIUSLUIIIBE PUY S1UBUIACD
ayy wiopad o) spiey Jamoasog §]1 ‘aduminsuy aBuBIOR Apadoid My Ul BYBIY L.29pua] jo /

‘Bupim up 2981311 241 0) 30188 Japuay ssIuN TS 10U [IRYS I I
pue ployasea] 3y *Alsadoad 243 01 AN 33 $31Nbow Jamolsog Ji pus ‘28] YY) JO SUOIEIACId 3 Yilm Kjdwod jjeys JamDliog
‘pIOY2SEA] B UO S} JUSWINLISUL KILNDSG SIYE [ "JI58m JIIIUCD 10 SlBIOURRD 0 AUadosd 241 MOl *A1uadDid oY) SBuBYD

: &m;}uqnns 40 afflpwiep *£04153p 10U [[BYS JomoLlIog  ‘SPIORISEY] {A1adoag JO DUBUNUEIN PUR UOHRAIENG ‘9

LAY ‘uotysNbow 5y} 01 Jousd ARIBIPIWILT JUMLNIIS]
ANinoog S1Y) AQ PRANDIT S1UNS Y] JO JUIXD Y} 0 Jopus] 03 ssud [[eys uojismboe ays 0y Joud Auadoag ayy o) aBeurep wouy
Sunnsaa spaasosd pue sajaijod sauvInsul Aur 01 YBY £ Jamoliog JopudY Aq pasnboe st Auadolg syl 61 ydesfesed topun
11 ‘siuswked ay) Jo wnowe sy Bueya Jo Z pur § sydesBzied u) o) paisafal sjustwded Ajqiuous Syl Jo 3ep Inp I3 euadisod
10 puaixa »ou 11 ays [edioursd ot pa220sd jo uonieaydde Suv ‘Bunum uj 3048 JEMIGYI0 JIMOLIOH PUR JOPUST SSIUN

'uaatd 1 200U 91} UIYM
uifaq [[Im POl ATP-0F YL 'ANP LY 10U JO JYIdYM "JUSWINLISU] AWINOSE SfY) AQ Painods swns Sud 03 10 Auadoag ay3
2101593 10 Jtedas 0 £333001d Y] I8N AvW J9pudY spa2ooad sauwinsu] 3Y) 139103 ABWl JHPUST UOYS ‘UNEID ¥ 311198 OF PRIIPO
Y JFLLIED 0UNINZLUL 2 U1 18Y) JIPUST WO 010U B SABP OF UIHILA JIMSUR JOU $20P JO 'A)sadosd ) SUOPUBQR Jamoilog
J] 'J9M01I0g 01 PIBO FadDX2 AUB HIiAM ‘SNP UY) 10U IO JBYIFYM JUIWNIINUL AILINDE SIY) A PAINOIS SWnS 243 O parrdde
3q [18Ys spawooid 30UBINFLIAY) ‘PIUIEEI| 3q PINOM AJLNDIE §I3PUIT 10 IQISED) AJEINUOUOID J0U $t Jjedas 10 UOHRIOISS
341 J] 'PIUISSI] 10U 1 A)IN72F 3,I9PUI] PUE J[qISEI) A[|EOILIOUCID § JTedal 10 UOTIRIOWRE o3 J) ‘Polivurep Auadaid oy Jo
stedal 10 uoRIOSS 01 paIjde ® =g jluys spa220sd sourinsu} ‘Bupiim ul 32188 2E1MINYI0 I9MOLIOH PUR JOPUF] SEI|US)

Jamodaog £q Ajidwosd apeus 10U Ji §80] JO JOOId AR A¥U IDPULT JIPUNT] DUR S9LLIED
asuansul ayy 01 a110u 1dwoid AT [vHE JSMOLIOE ‘SFO JO JUSAS AY] U] 'SIOII0U [eMOUds pus swnjsid pred jo sidpeoas (e
1apua 01 3A18 Apdwoad [eys Jomo sog ‘saiinbas Jepua JI sjemauss pue sapojjod 3yl ploy 03 1YBL Sy 2ARY [TRYS JIPUIY
-asnuyo 2BeRsoW PIEPUBIS B APN[OLY |[TGS DU JapUDT O 3|quidasow 9q [[RYS S[EMAUIL puR sa1ojod 2DURINEUL [V
‘PIRYYIA AlQuuoTeaILn
2q 10u [|9ys yoiym [wacsdde s 1apua] 0] yaluns Jomosiog £q udsOYd 3 |(Rys JouwInsu] 3yl Buiplacid LIRS JouUINFYY
3y ‘sasinbol tepua wwyy sponad ays JOJ 4 FINNOWN 3Y) U] POUMNUTEW 3q [{SYS 2OUMINSUY S{Y ], ‘SOUMINGN saunbaa
19pUudy 4o)ym 10} SPIEZRY J3Y10 AuB pur , 989i3207 0OPUSINS,, ULIDY 2l UIYItM PIPN[ILY SPIEZRY ‘5Yy AQ 980] 1Suieds pernsuy
Auadoag 41 uo Pa1sase 198219y Jo BUNSiN? Moa Ruawasciduwy 3y) dasy [[BYys JIMOLIOg  ‘IURIRE] PITSH g
-a0p0u Jo Supagd o Jo
SAUP O UIYNM A0QR Y1I0] 195 SUCHIIE AY) JO 501U JO U0 )B) JO U] Y AJENET [[eys Jomosiog Ul 3yl SurApnunps sanou
¥ J9mMOLI0g AR LB Japud] ‘JUIAWNIISY] AINNDIE $IYs WAD Aiopd umepie AR yoiym uef v o1 1efgns st Saadosg st
JO 1iud AuE Jey) SSUTUIOP JPPUST J] IUSTUNIISU] AYINJST @) O1 U 3y} Fupieurpiogns J0pus] O] A30308)9nIWE wamsais
U URY[ SY1 JO JOPIOY A1) WOLS 5241338 () 10 Kuddoig 9y SO ried KU JO NS0 IO U] BYI JO IHIWSIICIUD M3 1A
01 1etado uondo s, JapuaT ) ul Yorym sButpsesosd [EBI] ‘U a1y 1) JO JUIWSIIONUD JSUINBR SPUBAP JO ‘AQ UM AN I
pood Ul £1533u02 (q) ‘23pua-] 01 2jqeIdanoe Jauuw B 2] US| HY) £G PLIro9s UopsBiqo oY) o Justuied ay) 0 Buniim ug soore -
{u) :Jamoliog FRRUN JUALNIISU] KILN2IE SIY) Jeao fioud sey You 2 uay Aue sBawyosip Anndwosd [eys somolnrog
‘siuawded o) BuiouIPIAG SIdIION
Jopusy 01 ystuany Apdiosd [[eys Jamorrog ‘Apcanp eruswdad ss0y) $9: v Lo wousog 1 ‘ydesfeand spy) sapun pred ag o)
SIUNOWS JO $30110U [[8 Japua] 0 ysjwsny Apdwosd [reys 1omouog JuswAsd S40 uosiad o) 01 AJO3I[P UL U0 wingy Aed
|teys 13mouiog 1suuww juy) Ut Pivd jou j) Jo ‘7 ydesBuied uy papiacad Jouuw a 2.4 ul suoneSiqo syl And [leys omoalog
‘Aue Ji 'siuas punosd Jo siupwded ploysses] pue YUAWNNFU] AIUROIS SIYL UA0 Aisowd upw Avw yoym Kusadoag
213 01 2)9EINgUE suonsodul) pue suy 'saBIBYD ‘SIuSWESIESE ‘soxw) ([ And (VYL Smosiog  swer lelawy) ‘y
-anp fedipud 0 “1sep pUE anp 350Ut OF "IN ‘7 yduaSulud Jo1 un sjquied sjunour 01 ‘P ION
31 Japun anp sef1uyd wsuzfedasd o] ‘puooes BION Y3 Jepun anp solliwys ayuy 03 sy o erdde aq [jeys Z pue | sydesBered
JapUn Japua Aq PaAlends sjuawied e ‘astmaayio sepiacad el sjqeatidde ssoun  ‘mpuade,Y jo wonsonddy ‘¢
‘yuswnIsug ILNs9g $iY) £Q PAINOIS SUMS 2.1 1747 31poso v &8 uonedjdde
JO 2w ayl v J2puaT £q pray spung Auw Japudy Aq uonisinbow sif Jo L1sadosd Ayl Jo ares U7 0 Gold ApRImpatuty) e
Ja1e} ou ‘A|ddu j[eys Jepua] ‘sapua] Lq pasnbor o pros 51 Aadosd A 61 ydesSeawd sopun J Lorun Aq PRy spun,g Aue
Jamosiog 01 punjas Apdiwosd [[Rys Jopua] Jusundsu] L1NSsg S AQ PAINDSS SINS [[e jo [In) U yuowdwd uodny
“19puy £q paanboy 58 spuswied 340w JO U0 Uf KASUIOYIP O3 AN YT OV LUIVESI0OU JUROWE
Aug Japua o) Ked [[RYS J9MO0LIDF ‘INP UAYM S]] MO0 93 Aed O) JUSIOYNS 10U 5} Japudy Aq Play s;und Ayl JO LunoL
Y1 J1 "spung jo siuawied S|YIUOUE UC JIMOLIOG OF PINPAID 10 Jamatiog o1 predas Ajidwousd Jaytie ‘'wonde § J0mo1I0H 18
'3 [|BYS S50%3 Y} ‘INP UIYM U] MOISI 31 Aud 03 Paainbal JunOWIE Y1 PISOX? [[RYS 'SWSK MOLIED BY3 JO SINNp aNP Y}
o0y soud 3jquied spun, jo sjuawded A iuow 24nIng Sy Yim J3t1alo) ‘1spuo Aq pRY spuny agi Jo Junowe Ay 5j
“JUIMUNMIISUT AILINIIE SIYL
£q paanoas SWNs a2y} J0J £111N99s [BUOLIPPE se Pa3pard a5 spUn SIL "OPRW suM SPUNT 34 07 NQIP YorD Y2IYm Joj asodind
a1y) pue spng ay) O} 511qap pus s1paso Butmoys spung 241 Jo Fununoooe fenuue ue I81eYd INOYIM ‘Jamoiiog O} aALS [Jeys
J2pua] ‘spung ayl uo sRutuied Jo 153Ul Aue Jamosiog Awd o) pannbai aq jou [jeys 1opua ‘ped 3q 03 1s3sasu sambas
me| 2jqeaijdde Jo apuw i JuLSIITE UB TR SPUNg Y uo pred 3q jjeys 1s21au) Iy Bunum Ul 2338 AR wpudry
pue Jamouiog aBiwyd B yons SNBW O} JApu] Njwsad mep ajqeoidds pue spung ays uo 1AL emortog sked sapua)
SE3(UN *SWal M01382 3y Burkjuaa 10 Junodo8 3) Suizimos ‘spun.g a1y Buidrdde puv Fuppjoy a0 281wyo you Awus Jopuay)
5N M0J289 3y} Aed 03 spung sy Ljdda [jeys 1opu (UONNIISY] UE Hons S| JAPUYT J) Jepusr] Buipnion)) Aousle ains
10 [R23pa) B A paaluBsung JO PaINSU; 258 Y3)YM JO SUNDDIE JO §3150dIP Y UOHININISUL U U} POy 3q [[9Ys SpUng Ay L
"SI MOLI5I JANINS O SIIBULIISI |QBUCSBAI PUE BIBP JUILIND JO EI¥8G
311 UD INP SPUNJ Y} NBWHISI ABUW JFPUIT ,'SWIDIE MOIDSI,, PRY[BD 218 SWIL 35y | Aue Ji ‘suunpuissd souminsuy aBeduour
Aldeak (p) pus ‘swnjwaid asueinsuy prezey Aaeak (9) 'Aum g1 ‘Sutedolg 3yy uo siuds punosd lo syustuded pioyssEo|
L[aedk (Q) LuUSWNIISU] £IND3G SIY) 3940 Ajoud utelie ABLE YOIM SIUILLSSISEE puw saxpl AlIead (e) O Yiyfami-auo
o1 jenba (,,spung,,) wins e ‘[[n; Ul pred §1 10N Y] [HuN ‘ION 24 JIpUN Inp d1e sjuduied L[yiiouws Lep ayl UO JIPUST O
Sud (jrys 23M0110g *IOPUIT AQ JIAIEM UL B O 1O mE] [qe)jdde 01 193(qng  'I0URINSUE PUB SIXE] 10} SPUNY ‘T
‘210N 94t 1opun anp sa8s8yd #38) Pus JUsWARdaId Sur pus HNON Y1 Aq PIOUIPIAR 1QIP Yl UO 153U pus Jo fediduad SY)
anp uaym £ud Apdwosd jeys Jamoniog  ‘RBINY) w7 puE Judmindalg isaalu] puw (dpul] J0 Al ']
1SMO[]0) §8 23589 PUB JUBUIAOD JOPUIT PUB IDMOIIOE 'SLINVNIAOD WHOLIN()




L]

UN COFFoNDY N, RIDERP i 355-5

THIS CONBUMINIUM RIDER is made this 4TH duy al’ SEPTEMBER 87

and is incorparsted into gnd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrument™) of the sume dute given by the undersigned (the “Borrower™) to secure Borrower's Note to
HORIZON FEDERAL SAVINGS BANK

{the “Lender')

of the sume date and covering the Property dueseribed in the Seeurity Instrument und lovated u:

171 TANTALLON DRIVE, INVERNESS, ILLINCIS 60367

[Properny Adurocss)
The Property ineludes o unit in, together with an undivided interest in the common elements of, @ condominium project
known as:

|Name ot Londominnnn Project|
(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association') halds title to property for the benefit or use of its members or sharcholders, the Property also
inchudes Borrower's intereal in the Owners Associntion und the uses, proceeds und benetits of Borrower's interest.

CONDOMB UM COVENANTS, [n addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lénds: further covenant and agree us follows:

A. Condomiaium Obluations, Horrower shull perform alf of Borrower's obligations under the Condaminium
Project’s Constituent D¢ eaments. The “Constituent Docunients” are the: (1) Declaragion or any other document which
creates the Condominiury Praject; (i) by -luws: (i) code of regulations; and (iv) other equivialent doguments. Borrower shall
promptly puy, when due, ail aues and gssessments imposed pursuant to the Comtituent Docunients.

B. Haznrd Insurance, SGlong as the Owners Associanon maintains, with o gencrally accepted insurance currier, o
"master™ or “blanket™ policy en s Condomininm Project which s satisfuctory 1o Lender msd which provides insurance
coverage in the amounts, for the 2<riods, and ngninst the hazards Lender requires, including fire and huzurds included
within the term "extencled coverage,” ien:

(1) Lender waives the prosision in Unilorm Covenant 2 or the monthly pnyment to Lender of ane-twelfth of

the yeurly premium installments for haznrd insaranee on the Property; and
(i1} Borrower's obligation under Uniform Covenant 5 1a maintain huzard insurance covernge on the Property

is deemed satisficd to the extent that the required Coverage is provided by the Owners Association policy.

Borrower shall give Lender prompi notice i avy lapse in requared hazard insuranee coverage.

In the event of a distribution of hazard inswsarde proceeds in licu of restoration or repair Tollowing u loss 1o the
Property, whether to the unit or 1o common elements, iny proceeds payable to Horrower are herehy assigned and shadl be
puid to Lender for apphicntion to the sums secured by the Seurity Instrument, with any excess paid 1o Horrower.

C, Publle Linbitity lnsurance, Dorrower shall takesucl sctions as muy be reasonable to insure that the Owners
Association muintains  public linbility insurance policy neceptible in form, amount, and extent of coverage 1o Lender,

1. Condemnation. The proceeds of any nward or claim for demages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other tking of a1l or any paitalthe Property, whether of the unin or of the common
elements, or for any conveyunce in licu of condumaation, are hereby aszigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender 1o the sums secured by the Security Instrument asprovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shaff not, except niter notice so-lender and with Leader's prior written
consent, either partition or subdivide the Property or consent Lo

(i) the absndonment or termination of the Condominium Project/ except for ubundonment or termination
required by Inw in the cuse of substantiul destruction by fire or other casunlty or itz zuse of a taking by condemnation or

eminent domain;
(ii) any amendment to gny provision of the Constituent Documents if the plrovision is for the eapress benefit of

Lender;
(iii) termination of professional management and assumption of seil-management £ 5 the Owners Assoviution;

or
(iv) any action which would have the effect of rendering the public linbility insuriice sovcvnge maintained by

the Owners Associalion unaceeptable 1o Lender.
F. Remcdies. If Borrower does not pay condomininm duces and sssessments when due, then Lender may pay them.

Any amounls disbursed by Lender under this paragraph Fshall become additional deby of Borrower secuseed by the Security

{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi-from the date of
disbursement at the Noie rate and shutl be puyuble, with interest, upon notice from Lender 1o Borrower requesting piymient.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Ruder.

02-16-309-010-0000

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 1140 12/83
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RELEASE FEE RIDER

DATF :+ SEPTEMBER 4, 1987
LOAN NO.: 514359-9

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indercadness; said Mortgage encumbers real propercy commenly

desc¢riced as:

171 TANTALLON DRIVE, INVERNESS, ILLINOIS 60067

Borrower and Lender uigree that covenant 21 of the Mortgage
shall only be given effecc if the Note secured by this Mortgage
is sold or assigned, either 4in 'whole or in part, to either the
Federal National Mortgage Asscusiation or the Federal Home Loan
Mortgage Corporation and that uilierwise the following provisions

shall apply to a release of Mortyaga:

1f the Federal Home Loan Mortgaje Corporation buys all eor
some of the lender's rights under (the Mortgage {or Trust
Deed) and Note, the promises and ayreements in this rider
will no longer have any force of effoct.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage., Bortower shall

pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDIK.

Borrowet

6vITO0SLS

Borrower CATHERINE MARY /HARRIS
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UNIT NUMBER 118, IN INVERNESS ON THE PONDS TOWNHOME CONDOMINIUM AS
DELINEATED ON THE SURVEY OF A PORTION OF THE FOLLOWING DESCRIBED REAL
ESTATE

INVERNESS ON THE PONDS UNIT 2, BEING A SUBDIVISION OF PART OF LOT 11
IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED SEPTEMBER 20, 1985 AS DOCUMENT 85-198,886 IN COOK COUNTY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION

OF CONDOMINIUM OWNERSHIP MADE BY FIRST ILLINOIS BANK OF WILMETTE, AS
TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 15, 1985, AND KNOWN AS

TRUST NUMBER TWB-0372, RECORDED IN THE OFFICE OF THE RECORDER OF

COOK COUNTY, ILLINOIS, ON FEBRUARY 13, 1986 AS DOCUMENT NUMBER
86,063,691, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPPURTENANT TC THE SAID UNIT AS SET FORTH IN SAID DECLARATION, AS
AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE
IN ACCORDANCE Wili AMENDMENTS TO SAID DECLARATION AS SAME ARE FILED

OF RECORD, PURSUANT 70 SAID DECLARATION AND TOGETHER WITH ADDITIONAL
COMMON ELEMENTS AS CUCH AMENDMENTS TO SAID DECLARATION ARE FILED OF
RECORD IN THE PERCENITAGES SET FORTH IN SUCH AMENDMENTS TO SAID
DECLARATION, WHICH PERCR2NTAGES SHALL AUTOMATICALLY BE DEEMED TO BE
CONVEYED EFFECTIVE ON THE RZCORDING OF SUCH AMENDED DECLARATION AS

THOUGH CONVEYED HEREBY.

Mortgagor also heredby grants to the mortgages, its successors and assigns,
as rights and easements appurtenant to “he above described real astate,

the rights and essements for the benefit of zaid property set forth in the
Declaration of Condominium aforesaid,

Tnis mortgage 18 subject to all rights, easements . covenants, conditions,
restriotions and reservations contained in said Dec)arction the saze as

though the provisions of said Deolaration wers recitsd und stipulated at
length herein,

e
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