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GLENVIEW STATE BANK (967 SEP 14 PY I' |4 87501169

800 WAUKEQAN ROAD
GLENVIEW, ILL. 6002% MOATGAGE

This Mortgage made September 2, , 1987 , baetweenKLIPPER'S, INC.,
a corporatlon o linois ; ttustee,-having-an-oflklice
- bkl bttt la e bkttt ebtatuty e 21~ -l 4 4 f - ip1 3 £ 0
ot -at--eFantes-uHnder--the-provialens -of--a -deed -or--deeds-LA-bErdatyr-duly
rovorded-and-deitvered-to-said-trustee - purivance -of- a-Trus k- -AGEeement
dabed-ccn—~m- ettt telosbotetes sttt 2--k98---r - and -k nown - as--Fr et -Numbef--—o- e -mom -
(hereinalter referred to as "Mortgagor") and GLENVIEW STATE BANK, an
Illinois banking corporation, having an office at 800 Waukaegan Road,
Glenview, Illinois 60025 (hereinafter refarred to as "Mortgagee").

Mortgagor is justlg indebted to Mortgagee in the principal sum of
SEVENTY FIVE THOUSAND AND NO/100'S ~ - ===« =ag avidenced by a
cectaln Mcctrage Note of even date herewlth executed by Mortgagor, made
payable to tre order of and delivered to Mortgagee (hereinafter referced
to as “"Note')} whereby Mortgagor promises tc pay the said principal sum or
80 much thereci os may be advanced by the holder or holders of the Note
from time to tums, together with interest thereon, from date, at the rate
set forth thareii, in inscallments as set forth thecrein at the coffice of
Mortgagee, or at suci! othar place as may be deslgnated in writing by the
legal holders theresf untlil the entire principal and accrued interest
have been paid, but-in any event, the principal balance (i{f any)
remaining unpa%gtplue uencued lntqfest shall be due aggggayable on or

before the Gey of October ,

NOW, THEREFORE, in ordar to Aecure the payment of the said principal
sum and interest thereon and /the performance of the covenanta and agree-
ments herein contained, Mortgayor does by these presents grant, bargaln,
sell, convey, and mortgage unto liortgagee, Lts successors and assigns

forevaer, the real eastate and abtlﬁf its estate, Eigﬂﬁinﬁﬁﬁ}e' and inter-
st o 2

est therein situated in the '
County of Cook , atd State of Illinols, aa more particu~
larly described In Exhiblt "A" attaclied hereto and made a part hereof

{sometimes herein referred to as the "seal estate"), which real eatate,
together with the following described peroperty, is collectively referred

to as the “premises™)

TOGETHER WITH:

(1) All right, title, and interest of Morigaqor, including any
after-acquicred title or reversion, in and to the teds of the ways,
streets, avenues, vaults, and alleys adjoining the rremises,

(2) All and singular the tenements, hereditament(, easements,
minerals, appurtenandes, passages, waters, water cources. riparian ire i<
gation, and drainage rights, and other rights, liberties, and privilage
thaereof or in any way now or hereafter appertaining, inclucding homestead
and any other claim at law or in equity as well as any afte.-acquired
title, franchise, or license and the reversion and reversior,ms and

remainder and remainders thereof,

{3) All rents, issues, proceeds, and profits accruing and to accrue
from the premises (which are pledged primarily and on a parity with the
real estate, and not sacondarily), and

{4) All buildings and improvements of every kind and descripticon now
or hereafter erected or placed thereon and all materials intended for
construction, reconstruction, alteration, and repairs of such improve-
ments now or hareafter erected thereon, all of which materials shall be
deemed to be included within the premises immediately upon the delivery
theceof to the premises, and all fixtures now or hereafter owned by
Mortgagor and attached to or contained in and used in connection with the

>Ma£1vt0|




. . '

N L
premises, :I.ncluMFtF‘@%La‘l R¥. motors,. elavat-
ors, fittings, radiatoers, awnhings; a ’ r&éns, ahd all plumbing,
heating, lighting, ventilating, refrigerating, incinerating, air-condi-
tioning, and sprinkler equipment: gpnd Lfixtures and appurtenances theieto,
and all items of furniture, furnishings, equipment, and personal property
owned by the Mortgagor used or useful in the operation of the said real
astate, and all renewals or replacements thereof or articles in substitu~-
tion therefor, whether or not the same are or shall be attached to said
building or buildings in any manner, it being mutuwally a?reed. intended,
and declared that all the aforesaid property owned by said Mortgagor and
placed by it on the premises or used in connection with the operation or
maintenance of the premises shall, so far as permitted by law, be deemed
to form a part and parcel of the real estate and for the purpose of this
Mortgage to be real eastate, and covered by this Mortgage, and as to any
of the property aforesaid which does not so form a part and parcel of the
real estate or does not-constitute a "fixture™ (as such term is defined

in the Uniform Commercial Code), this Mortgage is hereby deemed to he, as
well, a Security Agreement under the Uniform Commercial Code for ths pur-

pose of creating hereby a security interest in such property, which Mort-
gagor hereby grants to the Mortgagee as Secured Party (as such term is
defined in the Uniform Commarcial Code), it being further understood and
agreed theu :he provisions of this subparagraph (4) shall not apply or
attach to any trade fixtures or personal property of any tenant of the

premises;

TO HAVE AN( A2 HOLD the same unto the Mortgagee and its asuccessors
and assigns fore'rer. for the purposes and uses herein set focrth;

PROVIDED, HOWEVEWl. that if the Mortgagor shall pay the principal and
all interest as provided in the Note, and shall pay all other sums herein
provided for, or securad hereby, and shall well and truly keep and per-
form all of the covenants herein contained, then this Mortgage shall be
released at the cost of the Mortgagor, otherwise to remain in full force

and effect.
MORTGAGOR FURTHER COVENANTS ond agrees as follows:

1. Payment of Principal and Interest. Mortgagor shall pay promptly
when due tﬁc principal ang interest on the indebtedness evidenced by the
Note at the times and in the manne: harein and in the Note provided.

2, Tax, Insurance and Other Depori’s. (a) Mortgagor shall deposit
with the Mortgagee, ot a depositary ocs.giated by Mortgagee, in addition

to the monthly installments of principal urd interest due under the te:ﬁsi

of the Note, and concurrently therewith, monthly until the principal in-
debtedness evidenced by the Note is paid, the iollowing: (i) a sum equal
to all real estate taxes and assessments ("tuxer™) next due on the pre-
mises (all as estimated by Mortgagee in its rezrpcnable direction), di-
"vided by the number of months to elapse before one month prior to the
date when such taxes will become due and payable; ~znd (ii) a sum equal to
the amount of the premium or premiuma that will next become due and pay-
- able to replace or renew the insurance policies required to be maintained
. by paragraph 4 hereof (all as estimated by Mortgagee in- its reasonable
discretion) divided by the number of months to elapse tef)rre one month
prior to the expiration date of the policy or policies to b: replaced or
renewed, All such payments described in this paragraph 2 .a%kall be held
by Mortgagee or a depositary designated by Mortgagee in trunt without ac-
cruing or without any obligation arising for the payment of jinrerest
thereon. If the funds so deposited acre insufficient to pay, vhen due,
all taxes and premiums as aforesaid, the Mortgagor shall, within ten (10)
days after receipt of demand therefor from Mortgagee or its agent, de-
pesit such additional funds as may be necessary to pay such taxes and
premiums. If the funds 80 depeosited exceed the amounts required to pay
such items, the excess shall be applied on a subsequent deposit or de-
posits. Neither the Mortgagee nor depositary shall be liable for any
failure to make the payments of insurance premiums, or of taxes, unless
Mortgagor, while not in default hereunder, shall have requested said
Mortgagee or depositary in writing to make application of such deposits
to the payment of the particular insurance premium or taxes, accompanied
by the bills for such insurance premiums or taxes, provided, however,

Mortgagee may at its option make or cause the depositary to make any such s

9

application of the aforesaid deposits without any direction or reguast to

do same by Mortgagor. Mortgagee may suspend, in whole or in part, and ... .
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ate st ~ F+ of a s\foften .as it may
e imine® ate,Li-Eéki:_: 11 Qlﬂiﬁ-ﬁﬁﬁxe,’ or a depositary

determine., (b)
designated by Mortgagee, an account (as approved by Mortgagae), and which

shall maintain, at all times, a minimum acoount balance of at least twice
the amount of monthly principal and interest, and monthly tax and insur-
ance premium deposits due under the Note and this Mortgaga. In addition,
Mortgagor shall ircrevocably authorize Mortgagee to debit the account bal-
ance on each monthly due date until the Note and all amounts due under

this Mocrtgage have been paid in full,

3. Taxes., Mortgagor shall immediate pay, when first due and owing,
all general taxes, special taxes, special assessments, water charges,
sewer service charges, and all other charges of whatever kind, ocdinacy
or extraocdinacty, which may be levied or imposed against the premises,
and to fucnish to Mortgagee, upon Mortgagee's request, officlal ceceipts
therefor within thirty (30) days aftar payment thereof, provided, how-~
ever, if Mortgagee has not suspended the monthly deposits for taxes re-
quiced by paragraph 2 hereof, Mortgagee, at its option, either may make
gugh deposfts avallable to Mortgagor for the payments required under this
paragraph 3. or may make such payments on behalf of Moctgagot.

4. Insurance.

{(a) Cazualty. Mortgagor shall keep the improvements now exist-
ing or hereaftar =rected on the premises constantly insured againat losas
or damage under (ush types and forms of insurance policies and in the
minimum amount of Lhu outstanding balance of the principal sum from time
to time and for such periods as Mortgagee may from time to time require,
and Mortgagor shall-pay promptly, when due, any premiums on such insuc-
ance, provided, howave:, that if the Mortgagee has not suspended the
monthly deposits for inaucrance required by paragraph 2 hereof, Mortgages,
at its option, elther may are such deposits available to Mortgagor for
the payments required undec _this paragraph 4(a), ocr may make such pay-
ments on behalf of Mortgagocr, . Unless Mortgagee otherwise agrees, all
such 1lnaucrarce shall provide "all riak" Ffull inaucable value raeplacamant
coat govaraye and shall be cart)cd with companies having a Best's tating
of A+ or A agceptable to the Mor:gajace and the policies and renewals {or
cecrtificates evidencing same), marced by the insurer "PAIN", shall be
delivered to the Mortgagee at least-ruicty (30) days before the explra-
tion of the o©ld policles and Bshall hove attached thereto standard noncon-
tributing mortgage clausaes in favor of 7nd entitling the Mortgages alone
to collect any and all of tha procoeeds pasesble under all such insurance,
as well as standard walver of subrogatiorn ‘ehrdorsements, and shall contain
provision for ten (10) days notice to Mortcxzgee prior to any cancellation
or amendment thereof. Mortgagor shall not ca.ry separate insurance, con-
current in kind or form and contributing in the dvent of loss, with any
inaurance required heraunder. In the event of . change in ownership or
of occupancy of the premlses (if approved in writing by Mortgagee), im-
mediate notice thecreof by mail shall be delivered to_all insurers. In
the event of any loas covered by such insurance, Mo tcagor shall immedi-
ately notify Mortgagee in writing, and Mortgagor heroty authorizes and
diregta sach and every insurance company concerned to mere payments For
such loss directly and solely to Mortgagae (who may, bu: naad not, make
proof of loas) and Mortgagee is hereby authorized to adjuec .~ collect, and
compromlise in lta discretlon all claims under all policies; and Mortgagor
shall sign, upon demand by Mortgagee, all receipts, voucherrs, and re-
leases cequirad by such insurance companies. After deductiny any costs
of gollection, Mortgagee may use or apply the proceseds, at Lts option,
(i) as a credit upon any portion of the indebtedness secured hereby, or
{il) in the event there is no default hereunder, to repaicring and restor-
ing the improvements in which event the Mortgagee shall not be obliged to
see to the proper application thereof nor shall the amount so released or
used for resdtoration be deemed a payment on the indebtedness secured
hereby, or (iii}) to deliver same to the Mortgageor. In the event Mort-
gagee shall elect to apply such proceeds to restoring the improvements,
such proceeds shall be made avajilable, from time to time, upon Mortgagee
being furnished with satisfactory evidence of the estimated cost of such
restoration and with such architect’s certificates, wailvers of lLien, con-
tractora' sworn statements and other evidence of cost and of payments as
Mortgagee may reasonably require and approve, and if the estimated cost
of tha work exceeda ten percent (10%) of the original principal amount of
. the indebtedness secured hereby, Mortgagor shall furnish Mortgagee with

all plans and specificatlons for such rebuilding or restoration as Mork~-
. gagee may creasonably require and approve. No payment made prior to the
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final completlonuNQorFk ELQJAJO- nQDcht (9'0‘). ‘_,-f . .

value of the work performed, from time to time, and at all times the un-
disbursed balance of said proceeds remaining in the hands of Mortgagea
shall be at least sufficient to pay for the coat of completion of the
work, free and clear of any liens. In the event of foreclosure of this
Mortgage, or other transfer of titie to the premises in the extinguish-
ment of the indebtedness secured hereby, all right, title, and interest
of Mortgagor, in and to any insurance policies then in force, and any
claims or proceeds thereunder shall pass to Mortgagee c&r any purchaser or
grantee. In the event Mortgages, in its reasonable discretion, dster~
mines that any insurance provided by Mortgagor, does not comply with the
insurance requirements sat forth herein, then Mortgagee may, at any time
and at its own discretion, procure and substitute for any and all of the
insurance so held as aforesaid, such cther policy or policies of insur-
ance, in such amount and carried in such company as it may determine, the
cost of which shall be repaid to Mortgagee by Mortgagor upon demand.
Mortgagor shall furnish to Mortgagee, upon its regquest, estimates or ap-
praisals of insurable value, without cost to the Mortgagee, such as are
regularly and ordinarily made by insurance companies to determine the
then replacuvent cost of the bullding or buildings and improvements on -

the premisas.:

{b) Liability. Mortgagor shall carry and maintain comprehensive
public liabillty Insurance as may be required from time to time by Mort~
gagee in forms, axunts, and with companies having a Best's rating of A+
or A or satisfactor to Moctgagee, and Mortgagor will apply all insurance
proceeds under such pnlicies to the payment and discharge of the liabili-
ties in respect of which such proceeds are collected, It is understood
and agreed that the amounts of coverage shall not be less thanONE HUNDRED
TWENTY PIVE THOUSAND AND NO/)Ur's single limit and
- umbrella coverage and that
the policy shall name Mort(ag2e as an additlonal insured party there-
under. Certificates of such uinsurance, premiums prepaid, shall be depos-
ited with Mortgagee and shall &antain provision for ten (10) days' notice
to Mortgageea prior to any cancellution or amendment thereof.

{c) Rental Insurance. Morigagor shall carry and maintain rental
insurance to cover a loss of six (¢() months' rental income from the pre-
mises in form, amount, and with compznies having a Best's rating of A+ or
A or satlisfactory to Mortgagee. Certificates of such insurance, premiums
prepaid, shall be deposited with Mortgasee and shall contain provision
for twenty (20) days' notice to the Mortgucae prior to any cancellation

thereof.

5. Preservation, Restoration and Use of “remises. Mortgagor shall
complete, within a reasonable time, any bulldino or buildings or other
improvements now or at any time in the process cof being constructed upon
the teal estate. No building or other improvement va the premises shall
(except am required by law) be altered, removed, or acmolished nor shall
any fixtures or appliances on, in or about said buiidings or improvements
be sevared, removed, sold or mortgaged, without the prior written consent
of Mortgagee, and in the event of the demolition or destrustion in whole
or in part of any of the fixtures, chattels, or articles rf personal pro-
perty coverad hereby or by any separate secuclity agreement 4iven in con-
junction herewith, the same shall be replaced promptly by s‘rilar fix-
tures, chattels, and articles of personal property at least agral in qua-
lity and condition to those replaced, free from any security (n’erest in
or encumbrances thereon or reservation of title thereto. Mortgagor shall
promptly repair, restore, or rebuild any buildings or improvements now ot
hereafter on the premises which may become damaged or be destroyed. The
buildings and improvements shall be so restored or rebuilt so as to be of
at least equal value and substantially the same character as prior to
such damage or destruction. Mortgagor shall not permit, commit, or suf-
fer any waste, impairment, or detericration of the premises or any part
or improvement thereof, and shall keep and maintain the premises and
every part thereof in good repair and conditfon and effect such repairs
as Mortgagee may reasonably reguire, and, from time to time, make all
needful and proper replacements and additions thereto so that said build-
ings, €fixtures, machinery, and appurtenances will, at all times, be in .
good condition, fit and proper for the respective purposes for which theyQn
were originally erected or installed. Mortgagor shall not suffer or per-=}
mit the premises to be abandoned or to be used for a purpose other than &1 :
that for which the premises are presently used, or represented to Mo:t-‘.EE oy

gagea to be used. Mortgagoer shall not subject the premises to any use -
[~2]
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covenants or regt N Fﬁt lI in ‘ROYI in or consent to
any change in ajzj qggq%jc ngnty 2bning ordi-
ction limiting or defining the

nance, or other public or private restr
uses which may be made of or the kind of improvements which can be con-

structed or placed on the premises or any part thereof, and shall prompt~-
ly notify Mortgagee of, and appear in and defend, at its sole cost and
expaenga, any such proceedings seeking to effect any of the foregoing.
Mortgagor shall not subdivide the real estate and shall not subject the
premises to the provisions of the condominium laws of the state in which

the premises are situated.

4. Compliance with Governmental, Insurance and Cther Requirements,

Mortgagor shall comply with all statutes, ordinances, orders, require-
ments, or decrees relating to the premises or the use thereof of any fed-

eral, astate, or municipal authority, and shall ohserve and comply with

all conditions and regquirements necessary to maintain in force the insur-
ance requiraed under paragraph 4 hereof and to preserve and extend any and

all rights, licenses, permits (inocluding, but not limited to, zonling
variances, special exceptions, and nonconferming uses) privileges, fran-
chisesa, and concesaions which are applicable to the premises or which
have been granted to or contracted for by Mortgagor in connection with

any existi g or presantly contemplated use of the premises. In the event
that any buiiding or other improvement on the prcemises must be altered or

removaed to earhle Mortgagor to comply with the foregoing provisions of
this paragraph €, Mocrtgagor shall not commence any such alterationa orv
ramovals witho.ut Mortgagee's prlor approval of the need therefor and the
plang and specifications pertaining thereto., After such approval, which
ghall not be unreasocriably withheld or delayed, Mortgagor, at its sole
cost and expense, Baull effect the alterations or removal so required and
approved by Mortgagse. Mortgagocr shall not hy act or omissioun permit any
puilding or other improvament on land not subject to the lien of this
Mortgage to rely on the nremlses or any part thereof or any interest
therein to fulfill any municipal or governmental requirement, and Mort-
gagor heceby assigns to Mortagagee any and all rights to give consent for
all or any portion of the prenmlses or any interest therein to be so

used. 8Bimilarly, no building or other improvement on the premlises shall
rely on any land not subject to rhe lien of this Mortgage or any interest
therein to Fulfill any governmental or municipal requirement. Mortgagor
shall not by act or omission impaicr i1 he integrity of the premises as a
single zoning lot separate and apac* -from all other premises., Any act or
omission by Mortgagor which would res: )t in a violation of any of the
proviasions of this paragraph ahall be (vnid, Mortgagor shall duly and
punctually perform and comply with all ~orenants and conditions expresased
ag binding upon it under any recorded dolument or any other agreement of
any nature whatsoever binding upon it which pertaina to the premisas.

7. Liens and Encumbrances. MHactgagor sliall kxeep the premises free
from liens of mechanics and materlalmen and frein.all other lians,
charges, and encumbrances of whatever nature, rzcardlass of (i) whether
the same arise voluntarily or involuntacily on the part of Mortgagor and
{ii1) whether the same are subordinate to, prior to, or on a parity with
the lien of this Mortgage, and shall furnish to Mortgagee satisFfactory
avidence of the payment and diacharge of any such liens,~chargesa, and
encumbrances, asserted or claimed to exlst against the prumises, excapt- @
ing, however, any lien or encumbrance expressly consented vc by Mortgagee a%
with respeoct to which Mortgagor shall pay, when due, the jndebtedness se- >
[t
b
=g

oured thecreby and upon Mortgagee's request, furnish to Morcyagee satis-
factory evidence of such payment or payments. In the event ™Mortgagor

ahall sufifer or pecrmit any superior or junior lien to be attached to the p
premises, Mortgagee, at its option, has the unqualified right to acceler- (O
ate the maturity of the Note causing the full principal balance and ac~
crued interest to be immediately due and payable without notice to

Mor tgagor.

8. Sale, Conveyance or Other Transfers. In the event Mortgagor
shall, without the prior wrltten congent of Mortgagee, which consent
Mortgagee may, in ita absolute discretion, withhold, sell, transfer, con-
vey, encumber, lease, or assign the title to all or any portion of the
premises, or the tents, issues, or profits therefrom, whether by opera-
tion of law, voluntarily, or otherwiase, or shall cantract to do any of
cthe foregoing, or in the event the owner, or Lf there be more than one,
any of the owners, cf the beneficial interest in the trust of whioch Mort~

". gagor is trustee (any msuch owner being hereinafter referred to asg a
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gagee, which cum r gage f\ t 14te idiscretion, withhpld,
transfer or assign all or any portion of such beneficial interest, or the
rents, issues, or profits from the premises (including, without being
limited to, a collateral assignment), whether by operation of law, vol-
untarily or otherwise, or shall contract to do any of the foregoing, then
any of the foregoing acts, omissions, or occurrences shall constitute an
event of default hereunder and Mortgagee, at its option, shall then have
the ungqualified right to accelerate the maturity of the Note, causing the
full principal balance and accrued interest, to be immediately due and
payable without notice to Mortgagor; and, in addition, Mortgagese shall
also be entitled to pursue any and all rights and remedies granted )
hereunder or otherwise available to it, at law or in equity,.

9, Stamp Tax. If at any time the United States government or any
state, or municipal government shall require Internal Revenue or other
documentary stamps hereon or on the Note secured hereby, or shall other-
wise impose a tax or impose an assessment on this Mortgage or on the Note
or shall require payment of an interest equalization tax upon the indebt-
ednesas mecured hereby, then the said indebtedness and the accrued inter-
est therecra shall be and become due and payable at the election of Mort~
gagee thfety (30) days after the mailing of notice of such election to
Mor tgagor, wvovided, however, said election Bhall be unavailing and this
Mortgage anc the Note shall be and remain in effect, if Mocrtgagor law-
Eully may pay cor such stamps or such tax including intecrest and psnal-
ties theceon ti wr on behalf of Mortgagee and Mortgagor does in fact pay,
when payable, for all such stamps or such tax, as the case may be,

including interest ynd penalties thereon.

10. Effect of Charge in Laws Regarding Taxation., In the event of the
enactment, after the J?ta of this Mortgage, of any law of the state in
which the premises are Located deducting from the value aof the land for
the purpose of taxation any lien thereon, or imposing upon Mortgagee the
payment of the whole or auy pact of the taxes or assessmants or charges
or liens herein required to %= paid by Mortgagor, or changing in any way
the laws relating to the taxit.rn of mortgages or debts secured by moct-
gages or Mortgagee's interest 437 the property, or the manner of collec-
tion of taxes, 80 as to affect th’s Mortgage or the debt secured hereby
or the holder thereof, then, and in any such eveant, Mortgagor, upoft de-
mand by Mortgagea, shall pay such caxes or assessments, oc¢ reimburse
Mortgagee therefor; provided, howevec, that if, in the opinion of counsel
for Mortgagee, (i) it might be unlawivi to require Mortgagor to make such '
payment or {(ii) the making of such payiaen* might result in the imposition
of interest beyond the maximum amount pecnitted by law, then, ana iu auch
event, Mortgagee may elect, by notice in Lriting given to Mortgagor, to
declare all of the indebtedness secured here¢oy to be and become due and
payable within thirty (30) days from the giving of such noticea. WNotwith-~
standing the foregoing, Mortgagor shall not bau obligated to pay any
portion of Mortgagee's federal or state income tri:,

11. Mortgagee's Performance of Defaulted Acts. In case of default
hecrein, Mortgagee may, but need not, make any paymen: or perform any act
herein reguiced of Mortgagor in any form and manner desmyd expedient by
Mortgagae. By way of illustration and not in limitation <f the fore~
going, Mortgagee may, but need not, make full or partial payments of
perincipal or interesat on prior encumbrances, if any, and ps~chase, dia~
charge, compromise, or settle any tax lien ot other prior ¢r dJunior lien
or title or claim thereof, or redeem from any tax sale or farleiture af-
facting the premises or contest any tax or assessment. Mortgagee is
hereby authorized to make or advanca, in the place and astead of the Mort~
gagor, any paymant relating to taxes, assessments, water rates, sewer
rentals, and other governmental or municipal chargea, £ines, impomitions,
or liens asserted against the premises and may do so according to any .
bill, statement, or estimate procured from the appropriate public office
without inguiry into the accuracy of the bill, statement or estimate or
inte the validity of any tax, assessment, sale, forfeiture, tax lien, or
title or claim thereof; and the Mortgagee is further authorized to make
or advance in the place and stead of the Mortgagor any payment relating
to any apparent or threatened adverse title, lien, statement of lien,
encumbrance, claim, or charge, or payment otherwise relating to any othegn
purpose herein and hereby authorized, but not enumerated in this parca~ .
graph, and may do so whenever, in its judgment and discretion, such ad=~: N
vance or advances shall seem necessary or desirable to protect the fnll) EE’




NOFFEICIAL CORY: . »
gsecurtty intended to be creath by tzeglfhstrument, and in connection
with any auch advance, Mortgagee, at its option, may and is hereby au-
thorized to obtain a continuation report of title ocr title insurance
policy prepared by a title insurance company of Mortgagee's choosing.

All monies paid for any of the purposes herein authorized and all expen-
ses paid or incurred in connection therewith, including attorneys' fees,
and any other monies advanced by Mortgagee to protect the premises and
the lien hereof, shall be so much additional indebtedness secured hereby,
and shall become Iimmediately due and payable by Mortgagor to Mortgagee
without notice and with intecest thereon at the default interest rate.
Inaction of Mortgageae shall never be congsidered as a walver of any right
accruing to it on account of any default on the part of Mortgagor.,

12. Eminent Domain. Any and all awards heretofore or hereaftar made
or to be made to the prasent and all subsequent owners of the premises,
by any governmental or other lawful authority for taking, by condamnation
or eminent domain, the whole ot any part of the premises or any improve-
ment located thereon or any easemant therein or appurtenant thereto
(including nny award from the United States Government at any time after
the allowaicr of the claim therefor, the ascertainment of the amount
thereof and the issuance of the wacrrant for payment thereof), are hereby
assigned by ‘Muotgagor to Mortgagee, which award Mortgagee is hereby au-
thorized to collact and recelve from the condemnation authorities, and
Mortgagee is herehy authorized to glve appropriate teceipts and acquit-
tances therefor.  Aortgagor shall give Mortgagee immediate notice of tha
actual or threatenad commencement of any such proceedings under condemn-
ation or eminent domsin, affecting all or any part of the said premises
ot any easement therain or appurtenance thereof, lncluding severance and
consequential damage aud change in grade of streets, and will deliver to
Mortgagee copies of any und all papers served in connection with any such
proceadings. Mortgagor shuli make, execute, and deliver to Mortgagee, at
any time or times upon requiest, free, clear, and discharged of any ancum-
brances of any kind whatsocevar, any and all further assignments and in-
ptruments deemed necessary by Mcrtgagee for the purpoase of validly and
sufficiently assigning to Mortgedere all awards and other compensation
heretofore and hereafter to be maide to Mortgagor for any taking, either
permanent or temporary, under any such proceeding. The proceeds of all
such awards shall be paid to Mortguoce~ and may be applied by Mortgagee,
at its option, after the payment of 21l of {ts expensesa in connection
with such proceedings, including costa and attorneys*® fees, to the re-
duction of the indebtedness secured havely or to restoring the improve-
ments, in which even the same shall be psii out in the same manner as isa
provided, with respect to insurance proceeds. in pacagraph 4(a) hereof,

13, Acknowledgment of Debt. Mortgagor shall furnish from time to
time within seven (7) days after Mortgageae's r2ruest, a written state-
ment, Auiy acknowledged, verifying the amount ave under this Mortgage (as
teflected on the books and records of Mortgagee) zn” whether any alleged
offaets or defenses exist againat the indebtedness jecured by this

Mortgage.

14, Rents and Leases.

{a) Asasignment of Renta. All right, title and inrerest of the
Mocrtgagor in and to all present leases affecting the premises, and in-
cluding and together with any and all Future leases upon all-cc) any part
¢of the premises, and together with all of the rents, income, raceipts,
revenues, issues and profits from or due or arising out of the premises
have been transferred and assigned simultaneously herewith to the Mort-
gagee as further securlty for the payment of said indebtedness under pro-
visions of a certain instrument captioned Assignment of Rants, of even
date herawith, executed by Mortgagor and to be recorded simultaneously
herewith, the terms, covenants and conditions of which are hereby expres-
sly incorporated heroin by reference and made a part hereof, with the
same force and effect as though the same waere more particularly set forth
hereln. All leases affecting the premises shall be submitted by the
Mor tgagor to tha Mortgagee for its approval prior to the execution there-
of. All approved and executed leases shall be spacifically assigned to
Mortgagee by instrument in form satisfactory to Mortgagee., Ail or any
such leases shall, at tha option of Mortgagee, be paramount or
subordinate to this Moctgage,

.. (b} Assignment of Leases. All right, title and interest of the
_ Mortgagor in and to cetrtain ptesent leases to rent certain portions of

-7-
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to rent all or any part of the premises, and together with all of the
income, recelipts, revenues, issues and profita from or due or arising out
of the sald leasss, have heen transfarted and assigned aimultaneocusly

herewith to the Mortgagee as further security for the payment of said
indebtedness under provisions of a certain instrument captioned Assign~

mant of Interest in Leases of even date herewith, executed by Mortgagor
and to be recorded simultaneously herewith, the terms, covenants and con-
ditions of which are hereby expressly incorporated herein by reference
and made a part hereof, with the same force and effect as though the same
were more particulacly set forth herein. All future leases to rent the
premises shall be submitted by the Mortgagor to the Mortgagee for its
approval prior to the execution thereof., All approved and executed
leases shall be specifically assigned to Mortgagee by instrument in form
satisfactory to Mortgagee. All or any such leases shall, at the option
of Mortgagee, be paramount or subordinate to this Mortgage.

Mortgagor shall permit Mortgagee or its

15. Inspection of Premises.
and access there-

agents to inspect the premises at all reasonable times,
to shall be permitted for such purpose.

zction of Books and Records. Mocrtgagor shall keep and main-

l6. Ins
tain f£ull anc correct records showing In detail the income and expenses
of the premiace and within ten (10) days after demand therefor shall al-
low Mortgagee 'tz axamine such books and records and all supporting vouch=-
era and data at any time and from time to time on request at its offices,
hereinbefore identifjied, or at such other location as may be mutually

agreed upon.

17. Future Advances. . Mortgagee may, at its option upon request of
Mortgagor, at any time tefrre full payment of this Mortgage, make further
advances to Mortgagor, and tiie same with interest shall be on a parity
with, and not subordinate to, the indebtedness evidenced by the Note and
shall be secured heraeby in accsrdance with all covenants and agreements
herein contained, provided, tlia. /the amount of principal secured hereby
and remaining unpaid shall not, including the amount of such advances,
exceed the original principal sum zZezured hereby, and provided, that Lf
Mortgagee shall make further advances as aforesaid, Mortgagor shall repay
all such advances in accordance witn the note or notes, or agreement or
agreements, evidencing the same, whicli'Mortgagor shall execute and de-
liver to Mortgagee and which shall be ‘ravable nc later than the maturity
of this Mortgage and shall include such’ ¢ccher terms as Mortgagee shall

tequire.

l8. Purpose of Loan. The entire procesdr, of the Note will be used
for the purposes specified in Paragraph 6404, S8rsction 4{(c)}, of Chapter
17, Illincis Revismed Statutes, and the indebtedress secured hareby con~
stlitutes a "business loan" which comes within ti2 prrview of said

Paragraph 6404, Section 4(a). .

19, Partial Invalidity., Mortgagor and Mortgagee intend and believe
~ ~ that each provision in tﬁfs Mortgage and the Note compocty with all ap-
.- plicable local, state and federal laws and judicial decieizns. However,

if any provision or provisions, or if any portion of any Gsrovision or
provisions, in this Mocrtgage or the Note is found by a courc of law to be
in violation of any applicable local, state or federal ordiiarca, stat~
ute, law, administrative or judicial decision, or public polic;, and if
such court should declare such portion, provision or proviasions of this
Mortgage or the Note to be illegal, invalid, unlawful, veid or unenforce-
able as written, then it is the intent both of Mortgagor and Mortgagee
that such portion, provision or provisions shall be given force to the
fulleat possible extent that it or they are legal, valid and enforceable,
that the remainder of this Mortgage and the Note shall be construed as {f
such 1llegal, invalid, unlawful, void or unenforceable portion, provision
or provisions were not contained therein, and that the rights, obliga-
tions and interest of Mortgagor and Mortgagee under the remainder of this
Mortgage and the Note shall continue in full force and effect. If, under
the circumstances, interest in excess of the limit allowable by law shall
have been paid by Mortgager in connection with the loan evidenced by the
Note, such excess shall be applied by Mortgagee to the unpaid principal
balance of the Note or refunded to Mortgagor in the manner to be deter-
mined by Mortgagee and if any such excess interest has accrued, Mortgageeg
shall eliminate such excess interest so that under no circumstances shallps -
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allowed by law.

20, Subrogation.
gagee tOo Mortgagor,

In the event the proceeds of the loan made by Morkt-
or any part thereof, or any amount paid out or ad-

vanced by Mortgagee, be used directly or indirectly to pay off, dis-
charge, or satisfy, in whole or in part, any prior lien or encumbrance
upon the premises or any part thereof, then Mortgagee shall be subrogated
to such other lien or encumbrance and to any additional security held by
the holder thereof and shall have the benefit of the priority of all of

same.

21, Moctiagee's Right to Deal With Transferee. In the event of the
voluntacry sale, or tcansfer by operatlion of law, or otherwise, of all or
any part of the premises, Mortgagee is hereby authocrlized and empoweted to
deal with such vendee or transferee with reference to the premises, or
the debt secured hereby, or with reference to any of the terms or can-
ditions heceof, as Ffully and to the same extent at it might with Mort-
gagor, without in any way releasing ocr dischacging Mortgagocr from
Mortgagor's vovenants and/or undecrtakings hereunder, including, without
limitation, paragraph 8 heceof, and without Mortgagee waiving its right

to agcaleratr the Note as set forth {n said paragqraph 8.

22, Execution of Security Agreement and Financing Statement. Mort-
gagor, within ten (10) days atter request by mall, shall execute, ac-
knowledge, and deliver to Mortgagee a Security Agreement, Financing
Statement, ocr other s milar security instrument, in Eorm satisfactory to
Mortgagee, covering ali property, of any kind whatscever owned by Mort-
gagor, which, in the sole opinion of Mortgagee, is essential to the oper-
ation of the premises and. concerning which thece may be any doubt as to
whather the title to same h~a been conveyed by or a security interest
therein perfected by this NoriLgage under the laws of the State of

Illincis and shall Ffurther sxscute, acknowledge, and deliver any financ-

ing statement, affidavit, continuation statement, or certificate or other
documents as Mortgagee may request in order to perfect, preserve, main-
tain, continue, and extend the sz-urity instrument. Mocrtgagour further
agrees to pay to Mortgagee, on demana, all costs and expenses incurred by

Moctgagee in connection with the prepacatlon, execution, recording, fil-

ing, and refiling of any such documenc. To the extent that this instru-
ment may operate as a security agreemeni undec the Uniform Commercial
Code, Mortgagee shall have all rights and vemedies conferred therein focr
tha benefit of a Secured Pacty (a8 sald tera is defined in the Uniform

Commerclial Code).

23, Releagses. Mortgagee, without notice, (and without regard to the
consideration, lf any, paid therefor, and notwithstanding the exlstence
at that time of any inferior liens, may release any part of the premises
or any petrson liable Ffor any lIndebtedness secured Yereby, without in any
way affecting the liability of any party to the Nota aad this Mortgage or
guacanty, 1f any, given as additional security for the indebtedness se-
cured hereby and without in any way affecting the priciity oF the lien of
this Mortgage, and may agree with any party obligated on s2id indebted-
ness herein to extend the time for payment of any part ov-ali of the in-
debtedness secucred hereby. Such agreement shall not, in auy way, release
or impair the lien created by this Mortgage, or reduce or mcdify the li-
ability, if any, of any person or entity personally obligated-far the
indebtedness secured heceby, but shall extend the lien hereof oa againat
the title of all parties having any interest in sald security which in-
terest is subject to the indebtedness secured by this Mortgage.,

24, Expenses Incurred by Mortgagee. Any costs, damages, expenses oOr
faea, including attocrneys' fees, incurred by Mortgagee in connsction with
(i) sustaining the lien of this Mortgage or its priority, (1i) obtaining
any commitment for title insurance or title insurance policy, (iil} pro-
tecting the premises, (iv) protecting or enforcing any of Mortgagee's
rights hereunder, (v) recovering any indebtednessa secured hereby, (vi)
any litigation or proceedings (including, but not limited to, bankruptcy,
probate and administcative law proceedinga) affectlng this Mortgage, the
Note, or the premises, or (vii) preparing for the commencement, defanse
or participation in any threatened litlgation or proceedings as afore-
sald, or as otherwise enumerated in paragraph 25(¢c) hereof, shall be BO
much additional indebtedness secucred heceby and shall be immediately due
and payable by Mortgagor, without notice, with interest thereon at the

default interest rate,
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(a) Events of Default. It shall constitute a default under this.
Mor tgage when an ) any default occurs in the due and punctual pay- :
ment of the entire principal sum secured hereby, or of any installiment
thereof, or of interest thereon, or of any installment of interest, or
(ii) if any default occurs in the due and punctual performance of or com-
pliance with any other term, covenant or condition in this Mortgage, or
in the Note, or in any other instrument now or hereafter evidencing or '
securing said indebtedness, including, without limitation, any guaranty,
assignment of rents or assignment of leases given to secure such indebt~-
edness, or (iii) if Mortgagor, any Beneficial Owner, or any guarantor of
the indebtedness secured hereby (a} is voluntarily adjudicated a bankrupt
or insolvent, or (b) seeks or consents to the appointment of a receliver
or trustee for itself or Ffor all or any part of its property or (¢) files
a petition seeking relief under or files an answer admiting the material
allegations of a petition filed against it under any bankruptcy or simi-
lar laws of the United States or any state, or (4) makes a general asa~
signment for the benefit of creditors, or (e) admits in writing its in-
ability to pay its debts as they mature, or (f) takes any action for the
purpose oi cffecting any of the foregoing, or (iv) if any order, judgment
or decree if entered upon an application of a creditor of Mortgagor (as
trustee, if &£t the time Mortgagor is a trustee), or of any Beneficial )
Owner, or guaczun:or of the indebtedness secured hereby, without the con-
sent of the parc;, against whom it is entered, by a court of competent
jurisdiction {a) arzpninting a receiver or trustee of all or a substantial
part of the assets o7 Mortgagor (as trustee if at the time Mortgagor is a
trustee) or of such 2Pzneficial Owner or guarantor, as the case may be, or
(b) approving any petirion filed against Mortgagor, any Beneficial Owner
or any guarantor of tha jadebtedness secured hereby seeking relief under
any bankruptcy or other ‘sirmilar laws of the United States or any state
and remains in force, undischarged or unstayed for a period of sixty days.

(b) Remedies. In a3uyition to any other remedy herein specified,
if any default under this Mor(auge shall occur, Mortgagee may, at its
option, (i)' declare the entire indebtedness secured hereby to be immedi-
ately due and payable, without notlce or demand (each of which is hereby
expressly waived by Mortgagor) whereupon the same shall become immedi-
ately due and pavable, (ii) instituta procaedings for the complete fore-
closure of this Mortgage, (iil) insticate proceedings to collect any ,
delinguent installment or installments o2 the indebtedness secured heteby
without accelecrating the due date of the eitire indebtedness by proceed-
ing with foreclosure of this Mortgage wita respect to any delinquent in-
stallment or installments of such indebteZaess only and any sale of the

premises under such a foreclosure proceeding ashall be subject to and
shall not affect the unmatured part of the inde’stedness and this Mortgage
shall be and continue as a lien on the premises sscuring the unmatured
indebtedness, (iv) take such steps to protect and wiforce fits rights
whether by action, suit or proceeding in equity or ot law for the speci-
fic performance of any covenant, condition or agreement in the Note or in
this Mortgaga, or in aid of the execution of any pow=:r herein granted, ot
for any foreclosure hereunder, or for the enforcement ¢£f any other ap-
propriate legal or equitable remedy or otherwise as Mortcajyce shall
elect, or (v) enforce this Mortgage in any other manner prermnitted under
the laws of the state in which the premises are situated.

{c} Expense of Litigation. In any suit to foreclose Lhe lien of
. this Mortgage or enforce any other remedy of Mortgagee under this Mort-
gage or the Note there shall be allowed and included, as additional in-
debtedness in the judgment or decree, all expenditures and expenses which
may be paid or incurred by or on behalf of Mortgagee for attorneys' fees,
appraiser's fees, outlays for documentary and expert evidence, stenogra-
phers' charges, publication costa, survey costs, and costs (which may be
estimated as to items to be expended after entry of the decree) of pro-
curing all abatracts of title, title searches and examinations, title in-
surance policies, Torrens certificates, and similar data and assurances
with respect to title as Mortgagee may deem reasonably necessary either
to prosecute such suit or to evidence tco bidders at any sale which may be
had pursuant to such decree the true condition of the title te or value '

of the premises.
{a) Mortgagee'a Right of Possession in Case of Default. 1In any
case in which, under the provisions of this Mortgage, Mortgaqqe has a

=10~
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right to institute foreclosure proceedings whether or not the

prinolpal sum secured hareby is declared to be immediately due as afore-

gaid, or whether befocre or after the institution of legal proceedings to
foraclose the lien hereof or before or after sale thereunder, forthwith,

upon damand of Mortgagee, Mortgagor shall surrender to Mortgagee and

Mor tgagee shall be antitled to take actual possession of the premises, or

any part thereof, personally or by its agent or attorneys, as for con-

dition broken and Mortgagee in it8 discretion may enter upon and take and
maintain possesasion of all or any part of sald premises, together with

all dogumenta, books, recocrds, papers, and accounts of Mortgagor ar the

then manager of the premises relating thereto, and may exclude Martgagor,

its agents, or servants, wholly therefrom and may, ag attorney in fact or
agent of Mortgagor, or in its own name as Mortgagee and under the powers
herein granted: (i) hold, operate, manage, and control the premises and
conduct the business, if any, thereof, either personally or by its |
ageunts, and with full power to use such measures, legal or equitable, as

in its discretion or in the discretion of its successors or assigns may

be deemed proper or necessary to enforce the payment ot security of the
avails, rents, issues and profits of the premises including actions for
recovery of .rent, actions in forcible detainer and actions in distress

for rent, Leceby granting full power and authority to exercise each an

every of the c¢ights, privileges and powers herein granted at any and all

times hereafter, without notice to Mortgagor, (ii) cancel or terminate

any lease or suvolease for any cause or on any ground which would entitle
Mortgagor to canrel the same, (iil) elect to disaffirm any lease or sub-

lease made subseguen: to this Mortgage or subordinated to the lien here-

of, (iv) extend or ricdify any then existing leases and make naw leases,
which extensions, moJifications and new leases may provide for terms to
expire, or for options %o lessees to extend or renew terms to expire,
beyond the maturity date wFf the indebtedness hereunder and the lssuance
of a deed or deeds to a ‘pucrchaser or purchasers at a Foreclosure sale,
being understoocd and agreed chat any such leases, and the optlons or
other such preocvisions to ba scoantained therein, shall be binding upon
Mortgagor and all persons whore interesats in the premises are subject to
the lien hereof and to be alsd hinding upon the purchaser or purchasers
at any foreclosure sale, notwithstanding any redemption from sale, dis-
charge of the mortgage indebtednase, satisfaction of any foreclosure
dacree, or iasuance of any certificate of sale or deed to any purchaser,
(vl make all necessary or proper repnics, decorating, ranewala, replace-
ments, alterations, additions, bettecurnts, and {mprovements to the pre-
mises as to Mortgagee may seem judiciouns, (vi) insure and reinsure the
premises and all risks incidental to Moityrmgee's possession, operation,
and management thereof, and (vil) receivelall avalls, rents, issues and.

profits.

(e} Application of Rental Proceeds.  Apry avalls, rents, issues
and profits of the premises received by Mortgagea after having possession
of the premises, or pursuant to any assignment theleof to Mortgagee under
the provisions of this Mortgage or of any separate 2ssignment of Rents or
Assignment of Leases, shall be applied in payment of sr on account of the
following, in such order as Mortgagee {(or in case of's receivership, as
the court) may determine: {l) to the payment of the oprrating expenses @
of the premises, including reasonable compensation to Murtoagee or the =~}
recalver and {ts agent or agents, if management of the pramises has been )
delegated to an agent or agents, and shall also include learne commisaionsb‘
and other compensation and expenses of seeking and procuring tenants and
entering into leases and the payment of premiums on insurance huareinabovemm
authorized, (i{i) to the payment of taxes, special assessments, and water (p
taxes now due or which may hereafter become due on the premises, or which
may become a lien prlor to the lien of this Mortgage, (iii) to the pay-
ment of all repairs, decorating, renewals, replacements, altecations,
additlions, betterments, and improvements of sald premises, including the
coast from time to time of installing or replacing personal propecty oc
fixtures necessary to the operation of the premises, and of placing said
propecty in such condition as will, in the judgment of Mortgagee or
receiver, make the premises readily rentable, (iv) to the payment of any
indebtedness secured hareby or any deficiency which may result from any
. foreclosure sala, or (v) with respect to any overplus or remaining funds,
- 50 the Mortgagor, its successors, or assigns, as their rights may appear.

{€) Appeintment of Receiver., Upon or at any time after the fil-
-ing of any complaint to forecloss this Mortgaga, Mocrtgagor consents upon
application by Mortgagee to the appointment of a receiver of the pre-
mises. Buch appointment may be made either before or after sale without

ic
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application for such receiver, of the person or persons, if any, liable
for the payment of the indebtedness secured hereby and without regard to
the then value of the premises or whether the same shall be then occupied
as a homestead or not, and without bond being required of the applicant.
Such receiver shall have the power to take possession, control, and care
of the premises and to collect the rents, issues, and profits of the pre~
mises during the pendency of such foreclosure suit and, in case of a sale
and a deficiency, during the Ffull statutory periocd of redemption (provid-
ed that the periocd of redemption has not been waived by Mortgagor), as
well as during any further times when Mortgagor, its heirs, administra-
tors, eXecutors, successors, or assigns, except for the intervention of
such receiver, would be entitled to collect such rents, issues, and pro-
fits, and all other pawers which may be necessary or are useful in such
cases for the protection, possession, control, management, and operation .
of the premises, during the whole of said period. To the extent permit-
ted by law, sald receiver may be authorized by the court to extend or
modify any then existing leases and to make new leases, which extensions,
modificationa, and new leases may provide for terms to expire, or for
options to lessees to extend or renew terms to expire, beyond the matur-
ity date of +he indebtedness hereunder it being understood and agreed
that any sucii leases and the options or other such provisions to be con=-.
tained thereir. shall be binding upon Mortgagor and all persona whose in-
terests in the premises are subject to the lien hereof and upon the pur~
chaser or purcrasers at any foreclosure sale, notwithstanding any re-
demption from 8sa)e, discharge of the mortgage indebtedness, satisfaction
of any foreclosure Jecree, or issuance of any certificate of sale or deed

to any purchaser.

(g) Sale of Prcnises. Any real estate or any interest or estate
therein sold pursuant (o .ny court corder or decree obtained pursuaant to
the Mortgage shall be soid in one parcel, as an entirety, or in such
parcels and in such manner or order as Mortgagee,
may elect, to the maximum e~ntent permitted by the laws of the state in
which the premises are situauzd, At any such sale, Mortgagee may bid for
and acquire, as Purchaser, the rzremises or any part thereof, and in lieu
of paving cash therefor, may make settlement for the purchase price by .
crediting upon the indebtedness due the amount of Mortgagee's bid.

(h) Application of Proceeds From Foreclosure Sale. The proceeds
of any foreclosure sale of the premiser. shal e distributed and applied
in the following order of priority: (1; on account of all costs and -
expaenaes incident to the foreclosure prociurdings, including all such

items as are mentionsed in pacragraph 25(c) ‘hz:reof, (ii) all other items.
which, under the terms hereof, constitute wecu->d indebtedness additional

to that evidenced by the Note, with interest ‘:hereson, at the default
interest rate, (iii) all principal and interes: lemaining unpaid on the
Note, and (iv) any overplus to Mortgagor, its su:c2ssors or assigns, as

thelr rights may appears,

(i) Application of Deposits Held by Mo:tgqggg. With respect to
any deposits made with or held by Mortgagee or any depositrary pursuant to
any of the provisions of this Mortgage, in the event of (a (efault in any
of the provisions contained in this Mortgage or in the Note secured
hereby, Mortgrgee may, at its option, without being requires” to do so,
apply any monies ot securities which constitute such deposite on any of
Mortgagor's obligations herein or in the Note contained in suar-order and
" manner as Mortgagee may elect. When the indebtedness secured ~areby has
been fully paid, any remaining deposits shall be paid to Mortgage or to
the then owner or owners of the premises. Such deposits are hereby
pledged as additional security for the prompt payment of the Note and any
other indebtedness hereunder and shall be held to ba ircrevocably appliad

by the depositary for the purposes for which made hereunder and shall not

be subject to the direction or control of the Mortgagor.

() Waiver of Statutory Rights. Mortgagor shall not apply for
or avail itself of any appraisement, valuation,' redemption, stay, exten-
sion, or exemption laws, or any so-called "Moratorium Laws", now exiatin
or hereafter enacted, in order to prevent or hinder the enforcement or
Eoraclosure of this Mortgage, but hereby waives the benefit of such
laws, Mortgagor, for itself and all who may claim through or under it,
waives any and all right to have the property and estates comprising the

premises marshalled upon any foreclosure of the lien hereof and. agrees. . .

-12-
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that any court having jurisdiction to foreclose such lien may ocder tha
premiges sold as an entirety. Mortgagor acknowledges and agrees that the
land covered by this Mortgage at the time of execution hereof is not
impcroved with a dwelling for not more than four families and that tha
proceeds of the loan secured hereby have not been, ate not being and will
not be used, in whole or in part, to finance the construction of a
dwelling for not more than four families and that the land govered by

thig Mortgage Ls not used ot intended to be used for agricultural
MORTGAGOR WARRANTS IT HAS BEEN AUTHORIZED OR EMPOWERED BY THE

pucposes.
TRUST INSTRUMENT OR BY A PERSON HAVING A POWER OF DIRECTION OVER

MORTGAGOR TO, AND MORTGAGOR DOES HEREBRY WAIVE ANY AND ALL RIGHTS OF

REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE OF THIS
MORTGAGE, ON BEHALF OF MORTGAGOR, THE TRUST ESTATE, ALL PERSONS
BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY PERSON (EXCEPT DECREE
OR JUDGMENT CREDITORS OF MORTGAGOR IN ITS REPRESENTATIVE CAPACITY AND OF

THE TRUST ESTATE) ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES
SUBSEQUENT TO THE DATE HEREOF.

(k) Waiver of Dafenses. No action for the enforcemant of the
lien of thir Mortgage sha e subject to any defensa which would not be
good and available to the party intecposing the same in an action of law

upon the Noce,

(1) Caczrial Payments. Acceptance by Mortgagee of any payment
which is less than payment in full of all amounts dua and payable at the
time of such payment Bhall not constitute a waiver of Mortgagee's right

to declare the whole of thae principal sum then

to exercise its optilen
remaining unpaid, together with all accrued interest thereon, immediately

due and payable without rotice, or any other rights of the Mortgagee at
that time or any subsequent time, nor nullify any prior exaercise of such
option or such rights of hor:gagee without lts express consent except and

to the extent otherwise provided by law,

{m) Tendecr of Paymen: \fter Acceleration. Upon default by Mort-
gagor and folYowing the acceleciiion of maturity as aforesaid, a tendec
of payment of the amount necessary to satisfy the entire indebtedness
secuced hereby made at any time pricur to foreclosure sale by Mortgagor,
its successors or assigns shall conatitute an evasion of the prepayment
privilege and shall be deemed to be & voluntary prepayment hereunder.
case, after legal proceedings ate insticnted to foreclose the lien of
this Mortgage, tender is made of the encjc¢s indebtedness due hereunder,
Mortgagee shall be entitled to reimbursemart for expenses incurred in
oonnection with such legal proceedings, inziuding such expenditures as
acre anumerated above, and such expenses shall) b2 so much additional in-
debtedness secured by this Moctgage, and no such suit or proceedings
shall be diamissed or otherwise disposed of until such fees, expenses,
and charges shall have been paid in full,

(n) Delays and Omissions. No delay in the exercise of or fail-
ure to exerciSe any remedy or right accruing or any d:fault under this
Mortgage shall impair any such remedy or right or be coastrued to be a
waiver of any such default or acquiescence thetein, nor shznll it affect
any subseguent default of the same or of a different nature.

In

(o) Rescission of Election. Acceleration of matur’ty, once madeEE

by Mortgagee may, at the option of Mortgagee he rescinded, and any pro= ja
ceedings brought to enforce any rights or remedies hereunder nay, at fop)
Mortgagee's option, be discontinued or dismissed, whereupon, in either ofip
gauch events, Mortgagor and Mortgagee shall be restored to their former
positions, and the rights, remedies and power of Mortgagee shall continue
as 1f such acceleration had not heen made or such proceedings had not

bean commenced, as the case may be.

(p) Remedies Cumulative and Concurcrent., The rights and remedies
of Mortgagee as provided In the Note, {n this Mortgage and in the guar-
anty of any guarantor shall be cumulative and concurrent and may be pur-
sued separately, successively or together against Mortgagor, any guar-
antor or the premises, or any one or more of them, at the sole discretion
of Mortgagee, and may be exercised as often as occasion therefor shall
arise, all to the maximum extent permitted by the laws of the state in
which the premises are sltuated., If Mortgagea elects to proceed under
one right or remedy under this Mortgage or the Note, Mortgagee may at any
time cease proceeding under such right or remedy and proceed under any

other right or remedy under this Mortgage or the Note.
-13=-
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26, Giving of Notice. All notices cg Mgitgagor that :::lotth:: re;é

uired or contemplated in connection with this Mortgage sha e in writ-
?ng. and shall bg deemed given upon he earlier of the actual receipt
thereof by Mortgagor and forty~-esight (48) hours after mailing the same to
Mortgagor at Mortgagor's address first above written with postage prepalad
via certified first class mail. By notice complying with the foregoing
provisions of this section, Mortgagor may from time to time change its
address for notice purposes, eXcept that any such notice shall not be
deemed delivered until actually received., Except as otherwise specific-~
ally regquired, notice of the exercise of any option granted to the Mort-
gagee herein, or in the Note secured hereby, is not required to be given.

It is specifically agreed that time is
The waiver of the options or obliga~
any time thereafter be held to be

27. Time is of the Essence.
of the esaence of this Mortgage.
tions secured hereby shall not at

abandonment of such rights.

At all times,

28. Mortgagee's Lien for Service Charge and Expenses,
regardless a; whether any loan proceeds have baen asbursed, this Mort-
gage secrntes (in addition to any loan proceeds disbursed from time. to

time) the payment of any and all loan commissions, service charges,
liquidated damagea, expenses, and advances due to or incurred by the

Mortgagee in connection with this transaction.

29, Default Interest Rate. The term "default interest rate® is
deemed tc mean intorest at the rate of three percent {3%) per annum in
excess of the intérest rate from time to time prevailing under the Note

until paid.
30, Modifications.

This Mortgage may not be changed, waived, dis-

charged or terminated orsliy, but only by an instrument or instruments in
writing, eigned by the party against which enforcement of the change; :

waiver, discharge or termination is asgerted,

31. Covenants to Run witii “he Land. All the covenants hereof shall

run with the land.

The captions and headings of varicus paragraphs are

32. Captions.
for convengence only and are not to '»>e construed as defining or ilimiting,
in any way, the scope or intent of tlie provisions hereof,

33. Construction. The place of corctianct and payment being located in
Illinois, this Mortgage and the rights an3d indebtedness hereby secured
shall be construed and enforced according teo-the laws of the State of

Illincis.

34. Binding on Successors and Assigns, etc. This Mortgage and all
p:ovis1oRE‘F2?%3?'EEETT“EEEEEE‘EEE‘BE’%TB&TEE‘upon Mortgagor's successors
and assigns and all persons claiming under or thicuyh Mortgagor, and the
word "Mortgagor™ when used herein shall include and refer to (in sddition
to Mortgagor) all such persons and all persons liabie Zor the payment of
the indebtednese or any part therecf, whether or not tiuchr persons shall
have executed the Note or this Mortgage. The word "Morir2gee” when used
herein shall include the successors and assigns of the Mcc’/.gagee named :
herein, and the holder or holders, from time to time, of “Fe Note secured
hereby. Whenever used, the singular number shall include th% plural, the

Plural the singular, and the use of any gender shall include ull genders.

35. PFurther Assurances. Mortgagor shall execute, acknowledge and
deliver to Mortgagee and to any subsequent holder from time to time upon
demand (and pay the costs of preparation and recording thereof) any
further instrument or instrumentsa, including, but not limited to, mort-
gages, security instruments, financing statements, assignments and re-
newal and substitution notes, soc as to reaffirm, to correct and to per~
fect the evidence of the obligation hereby secured and the lien of Mort-
gagee to all or any part of the premises intended to be hereby mortgaged,
whether now mortgaged, later substituted for, or acquired subsequent to
the date of this Mortgage and extensions or modificatjions thereof, and QP
will do or cause to be done all such further acts and things as may rea-=}
sonably be necessary fully to effectuate the intent of this Mortgage. L
Provided the foregoing to the contrary notwithstanding, nothing in this
paragraph contained shall be so construed so as to increase the
obligations of the Mortgagor beyond those which might arise pursuant to

hia Mortgage and the Note secured hereby.

-1l4—
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36. Recording and Filing. Mortgagor, at lts expense, will cause this
Mortgage and a supplements thereto for which constructive notice must
be given to protect Mortgagee, at all times to be recorded and filed, and
re-recorded and refiled, in such manner and in such places as Mortgagee
shall reascnably request, and will pay all such recording, filing re-
recording, refiling taxes, fees and other charges to the maximum extent
permitted by the laws of the state in which the premises are situated,

37. Right to Contest Taxes and Mechanics' Liens. The obligations of
Mortgagor under paragraphs 3 and 7 hetecf, and the rights of Mortgagee
under paragraph 1l hereof, are subject to the right Mortgagor shall have
to contest in good faith the validity or amount of any tax or asseaasment
or lien arising from any work performed at or materials furnished to the
premises whioh right, however, is conditioned upon (i) such contest hav-
ilng the effect of preventing the collection of the tax, assessment or
lien 80 contested and the sale or forfelture of the premises or any part
thereof or intarest therein to satisfy the same, (ii) Mortgagor giving
Mortgagee written notice of its intention to contest the same in a timely
manner, whirn, with respect to any contested tax or assessment, shall
mean before any such tax, assesament or lien has been increased by any
penalties or costs, and with respect to any contested mechanic's lien
claim, shall me~rr within ten (10) days after Mortgagor receives actual
notice of the fil.ng thereof, (lLii) Mortgagor making and thereafter
maintaining with ho:rtgagee or such other depositary as Mortgagee may
designate, a deposi” »f cash (or United States government securities, in
discount form, or otlier security as may, in Mortgagee's sole discretion,
be acceptable to Mortjagee, and in either case having a present value
equal to the amount her~in specified) in an amount not leas than One
Hundred Percent {(100%) c<¢Z cthe amount which, in Mortgagee's reasonable
opinion, determined from tire to time, shall be sufficient to pay in full
such contested tax, assessment or lien and penalties, costs and interest
that may become due thereon i/ \the event of a final determination therect
adverse to Mortgagor or in tho svent Mortgagor fails to prosecute such
contest as herein reguired, anc.iv) Mortgagor diligently prosecuting
such contest by appropriate legai proceedings, In the event Mortgagor
shall fail to prosecute such contes’. vwith reasonable diligence or shall
fail to maintain sufficient funds, 2r other security as aforesgaid, on
deposit as hereinabove provided, Mortgeoee may, at its option, liquidate
the securities deposited with Mortgagee, -and apply the proceads thereof
and other monies deposited with Mortgager in payment of, or on account
of, such taxes, assessments, or liens or ury portion thereof then unpaid,
including the payment of all penalties and .nterest thereon.

38. Exculpation. This Mortgage is executed LY
¢ POt personally, but as
trustee as aforesald, Iln the exercise 0f the pow?2v and authority confer-
red upon and vested in it as such trustee (and said 4ortgagor hereby war-
rants that it possesses full power and authority toc execute this instru-
ment), and it is expressly understood and agreed that ‘nothing herein con-
tained shall be construed as creating any liability on tha said Mortgagor
personally to pay the Note or any interest that may accrue thereon, or
any indebtedness accruing hereunder, or to perform any cuveasrnt either
express or implied herein contained, all such personal liabiyity, 1if any,
being expresasly waived by Mortgagee and by every person now or hereafter
claiming any right to security hereunder, and that so far as Worntgagor is
personally concerned, the legal holder or holders of the Note and the
owner or owners of any indebtedness accruing hereunder shall look to the
premises hereby conveyed for the payment thereof by the enforcement of
the lien hereby creatd in the manner herein and in the Note provided and
to any other security given for the Indebtedness evidenced by the Note.
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IN WITNESS WHEREOF, Mortgagor has caused these presents to be signed
the day and year filrst written above.

KLIPPER'S, INC., a corporation of Illinois
AOL -PerEORALYy-DUL-a8 -TEuatea,

as--aforeacaid . _
By : fafiQe{4&xu&?13722é%&22&&%ﬁ%?(_
- President iﬁfﬁ'-‘

ATTEST:

-
e

By ¢ . v
Secretary
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STATE OF ILLINOIS )

) B8. S
COUNTY OF coox ) : =
I, .%EEWJ , a Notary Public in and for said -
County, in tne Bta a ousaid, do hereby certify thatang%l_v D, VALLELONGA, i
------------- I Pr 891dant OE KLIPPER .9 o e
s &n Illino{sTotporat on e

, and L . N ﬁ!:ﬁ??E:?F-

oF Sald BERI"*5NS "are personally Kknown EG we e the Same pecsons whose

names are lublctlbld to the foregoing inltrument, appeared hefore ms this
day in person and ssvcrally acknowledged t &w‘ﬂ’i Rigncd and delivered
the said instrument a such officers of said 'y ehegﬁnﬁﬁgtir.o and
voluntary act and as the free and voluntary act of said '!ru.tcc
as aforesaid, for the use and purposes therein set forth,

<

GLENVIEW STATE.BRANK
800 WAUKEGAN RQAD |
GLENVIEW, ILL  60p85 AU .

<
MAIL' ;ro. ’ ©
. - -
@)
>
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LOTS &, 7, 8, 9 aGND 10 IN MEADOWOODS BEING A SUBDIVISTON OF MART OF LOT
I OIN HAVTTENGORF'S SUBRDIVISION OF FART OF LOT § IN ASSESSOR'S DIVISION
OF SECTION 2%, TOWNSUHTF 42 NORTH, RANGE 12 EAST OF THE THIRD MRINCTPAL
MERIDIAN, ACCORDING TO THE FLAT THEREOF RECORDED MAY 24, 1948 AS
DOCUMENT NUMBLR 34324432, ALL IN COOK COUNTY, ILLINOTS.

' ol

PIN: 04-35-200-030-0000 — 0/ O
04-35~-200-031-0000 o= @ Q
04=15-200-032-0000 2
04-35-200-033-0000 . g
04-35-200-034-0000  ~ p ¢

O
A

-

/}/g Al l’zj/ﬂ-
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