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This Instrumant was Prepared By: CLENVIEW, ILL 6002%

ASSIGNMENT OF RENTS

This Assignment of Rents is made this _2nd  day of
September , 19 87 , by and between KLIPPER'S, INC,- = - - - -
- - = = = = - - = - - an I1linols Corporation . et

peresenaliy--but-as -Trustee--Unden-the-provisiens -of-a-desd-or--deeds
1n--Srues-—-dul it -recorded--and--deiivered--to-eatd-bank-in--pursuance -of-a
TIUSL--AGreeNORL-Aated = - - - - = = = = = = = -~ 7y WRd-KNOWR--BS-TIUST
NUMBE P e —wn = --=- (hersinafter referred to as "Assignor"),
and QLENVIEW STATE BANK, an Illinois Banking Corporation
(hereinafter sometimes referred to as "Mortgagee").

WHEREAS, Assignor has executed a Mortgage Note (hersinafter
refarred to as "Note") of even date herewith, payable to Mortgagee
in the. principal amount of SEVENTY FIVE THOUSAND AND NO/100'S- - - - - - -

WHEREX X, to secure the paymant of the Note, Assignor has
executed a 'M-rigage (hereinafter referred to as "Mortgage") of even
date herewith cenveying to Mortgagee the real sstate legally
descoribed in Exh’rit "A" attached heretoc and made a part hereof
{hereinafter retaer>sd to as "Premises'); and

WHEREAS, Aasigacr is desirous of further securing the
indebtedness now due ‘and _to become due tc Mortgagee secured by the

Mortgage or otherwise.

NOW, THEREFORE, Assipnrr, for and in consideration of these
presents and the mutual agrenrents herein contained and as further
additional security to the Mu-tgage, and in consideration of the sum
of Ten and no/100 Dollars (910.r0) to the Assignor in hand paid, the
receipt whereof is hereby acknovledged, dces hereby sell, assign,
and transfer unto Mortgagee all thie rents, issues, security deposits

{subjact to the provisions of the i ases related thereto) and
profits now due and which may hereaf.rr become due under or by

virtus of any lease, whether written o. wverbal, or any letting of,
or of any agreement for the use, sale, (or_occupancy of the Premises
or any part thereof, which may have bec:. heretofore or may be
hereafter made or agreed to or which may b2 nade or agresed to by
Mortgagee under the powers herein granted, it being the intention
hereby to establish an absolute transfer and cessignment of all the
said leases and security depositse, and all the “valls thereof, to
Mortgagee, and Assignor does herseby appoint irrr:ccably Mortgagee
its true and lawful attorney in its name and steud ‘with or without
taking possession of the Premises), to rent, lease, let, or sell all
or any portion of the Premises to any party or parties st such price
and upon such term, in its discretion as it may determinz, and to
collect all of said avalls, rents, issues, deposits, ard profits
arising from or accruing at any time hereafter, and all row due, or
that may hereafter become due under each and all of the said leases
and agreements, written or verbal, or other tenancy existirg or
which may hereafter exist on the Premises, with the same righte and
powers and subject to the same immunities, exoneration of liabllity,
and righte or recourse and indemnity as Mortgagee would have upon
taking possession of the Premises purauant to the provisions

hereinafter set forth.

0LTT05L8

Assignor represents and agrees that no installment of rent has
been or will be paid by any person in possession of any portion of
the Premises more than two months before the due date of such
installment and that the payment of none of the rents to accrue for
any portion of the Premises has been or will be waived, released,
reduced, or discounted, or otherwise discharged or compromised by
Assignor. Assignor waives any right of setoff againet any pereon in
possession of any portion of the Premises. Aosignor agrees that it
will not assign any of the rents, profite, or deposits except to the

Purchaser or grantee of the FPrsmises.
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Nothing herein contained shall be construed as constituting the
Mortgagee as a "mortgagee in possession” in the absence of the
taking of actual possession of the Premises by Mortgagee pursuant to
the provisions hereinafter contained. In the exerciss of the powers
herein granted Mortgagee, no liability shall be asserted or snforced
against Mortgagee, all such liabillity being expressly waived and

released by Assignor,

Assignor further agrees to assign and transfer to Mortgagee all
future leases and Agresements upon all or any part of the Premises
and to execute and deliver, inmediately upon the request of
Mortgagee, all such further assurances and assignment in the
Premises as Mortgagee shall from time to time reasonably require.

Although it is the intention of the parties that this
Assignment of Rents shall be a present assignment, it is expressly
understoocd and agreed, anything herein contained to the contrary
notwithstuding, that mortgagee shall not exercise any of the rights
and powers- conferred upon it herein until and unless a default shall
occur in the payment aof interest or principal due under the Note
secured by (h: Mortgage or in the performance or observance of any
of the conditi.ons or agreements of any instrument now or at any time
sscuring said “ote or the debt secured or evidencsd thereby or by
any extension thesesf and nothing herein contained shall be deemed
to affect or impalr any rights which Mortgages may have under said
Note and Mortgage c: any other instrument herein mentioned.

In any case in wiiica under the provieions of the Mortgage the
Mortgagee has a right to ‘ustitute foreclosure proceedings, whether
before or after the entire principal sum secured thereby is declared
to be immediately due or, wasther before or aftsr institution of
legal proceadings to foreclces the lisn thereof, or before or after
sale thereunder, forthwith, uru. demand of Meortgagee, Assignor
agrees to surrender to Mortgage:® and Mortgagee shall be entitled to
take actual possession of the Preuites or any part thereof
personally, or by its agents or artomneys, and Mortgagee in its
discretion may senter upon and take ar3 maintain possession of any or
any part of said Premises, together with all the documents, books,
records, papers, and accounts of Assigass or then owner of the

Premisas relating thereto, and may excivd: Assignor, its agents or
servants, wholly therefrom and may, as attorney in fact or agent of

Assignor. or in ite own name as Mortgages and under the powers
herein granted, hold, operate, manage, and control the Premises and
conduct the business, if any, thersof elither Decsonally or by its
agents, with full power to uss such measuress, local or egquitable, as
in its discretion or in the discretion of its successors or assigns
may be deemed proper or necessary to enforce the r.yrent of sescurity
of the avails, rents, issues, deposits, and profits ¢* the Premises,
including actions for the recovery of rent, hereby granting fuill
power and authority to exercise each and svery of the ;7ights,
privileges, and powers herein granted at any and all tiwre
hereafter, without notice to Assigneor, and with full power to cancel
or terminate any lesse, sublease, or Agreement for any caure or on
any ground which would entitle Assignor to cancel the same, tr- slect
to disaffirm any lease, sublsase, or Agresement made subseguert. to
the Mortgage or subordinated to the lien therscf, to make all the
necessary or proper rspairs, decorating, renewals, replacements,
alterations, additicns, betterments, and improvemsnts to the
FPremises that may seem judicious, in its discretion, insure and
reinsure the same for all risks, incidents to Mortgagee's
possession, operation, and management thereof and to receive all
such avails, rents, issues, deposits and profits.

Mortgages shall not be obligated to perform or discharge, nor
does it hereby undertakes to perform or discharge, any obligation,
duty, or liability under any leases or Agreement relating to said
Premises, and Assignor shall and does hereby agree to indemnify and
hold Mortgagee harmless of and froa any and all liability, loss, or
damage which it may or might incur under any leasss or Agresments or
under or by resason of the assignment thereof and of and from any and
all claime and demands whatsoever which may be asserted against it
by reason of any alleged obligations or undertakings on its part to




UNOFFICIAL COPY, ., |

L] 4
purtorm or discharge any of the terms, covenants, or conditions
contained in sald leases or Agreements. Should Mortgagee incur any
such liability, loss, or damage under said leasas or Agreements, or
under or by reason of the assignment thereof, or in the defense of
any claims or demands, Assignor agrees to relimburse Mortgagee for
the amount thereof, including costse, expenses, and reasonable
attorneys' fees, immediartely upon dsmand.

Mortgagee, in the exercise of the rights and powers conferred
upon it by this Assignment of Rents, shall have full power to use
and apply the avails, rente, issues, deposits, and profits of the
Premises to the payment of or on account of the following, in such

order as Mortgagee may determine:

{a) To the payment of the operating expenses of saild Premises,
including cost of management, sale, and leasing thereof (which
shall include reasonable compensation to Mortgagee and its agent or
agents, if managemant be delegated to an agent or agents, and it
shall aleo include lease or sale commissions and other compensation
and expens~s of seeking and procuring tenants or purchasers and
entering 4rio leases or sales), establish claim for damages, if any,

and premiwune on insurance hereinabove authorized;

{b) To taev payment of taxes and speclal assessments now due or
which may hereafcec¢ become due on the Premises;

{c) To the r-ayment of all repairs, decorating, renewals,
replacements, alteracionse, additions, or betterments and
improvements of the Fcermises, lncluding the cost from time to time
of installing or replacinug such personal property as 1s necessary
for the operation of the Premises, and of placing the Premipes in
such condition as will, in the judgement of Mortgagee, make 1t

readily rentable or saleabie;

{d) To the payment of any indebtedness secured by Mertgage or
any deficliency which may result (rom any foraclosure sale.

Assignor does further specifizelly authorize and instruct each
and every present and future lessee ©r purchase of the whole or any
part of the Premises to pay all unpaif rental or deposite agreed
upon in any lease of agreement to the licrigagee upon receipt of
demand from sald Mortgagee to so pay the =came,

It 18 understood and agreed that the provisions set forth in
this Assignment of Rents herein shall be deerei a special remedy
given to Mortgagee, and shall not be deemed exciusive of any of the
remedies granted in the Mortgage., but shall be Jdeamed additional
remedy and shall be cumulative with the remedies thervein granted.

CLITOSLS

When the word "Assignor" ls menticned herein, 1t ax hereby
understood that the same includes and shall be binding vpan
successors and assigns {including successors by conesolida’ion) of
Assignor, and any party or parties holding title tc the “renises by,
through, or under Assignor. All of the rights, powers, privileges,
and immunities herein grantsd and assigned to Mortgagee shal/.l also
inure to 1te successors and assigns, including all holders, rrom

time to time, of the Note.

It is expressly underastood that no Jjudgment or decree which may
be sntered on any debt secured or intsnded to be secured by the
Mortgage shall operate to abrogate or leasen the effect of this
instrument, but that the same shall continue in full force and
effect until the payment and discharge of any and all indebtedness
secured by sald Mortgage, in whatever form the said indebtedness may
be and until the indabtedness secured by said Mortgage shall have
been paid in full and all bills reasonably incurred by virtus of the
authority contained herein have been fully paid out of the rents,
issues, deposits, and profits of the Premises, or by Assignor, or
until such time as this Assignment of Rents may be voluntarily
released. This Assignment of Rents shall also remain in full force

and effect during the pendency of any foreclosure proceedings, both
before and after sale,

until the issuance of a deed pursuant to a
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foreclosure decree, unless indebtedness secured by the Mortgage is
fully satisfied before the expiration of any period of redemption.

This Assignment of rents is exscuted by
, not personally, but as Trustee as

aforesald in the exercise of the power and authority conferred upon
and vested in it as such Trustee (and said Bank warrants that 1t
possesses full power and authority to execute this instrument), and
it is expressly understood and agreed that nothing herein or in saiad
leasas or Agreements contained shall be construsd as creating any
liability on the said Trustee personally, and in particular, without
limiting the generality of the foregoing, there shall be no personal
liability to pay any indebtednesse accruing hersunder or to perform
any covenant, either expressed cr implied, herein contained, or to
kesp, preserve, or saguester any property of said trust, and that
all personal liability of Trustee of avery sort, if any, is hersby
expressly waived by said lessees and by every person now or
hereafter claiming any right of security hereunder: and that so far
as the sa’d Trustee is concerned, the owner of any indebtadness of
liability ar~ruing hereunder shall look solely to the Premises '
hereby lease” or sold for the payment thereof. It is further
understood ari - agreed that the said Trustee merely holds naked legal
title to the irumises and has no control over or under the leases or
Agresements, and vader the leases and Agreements assumes no
responseibility fos: (a) the construction of the Premises;: (b) the
management or conteol of the Premises: (c) the collection of rents
or deposits, securi(y or otherwise, or the rental or sale of the
Premises; or (e) the conduct of any business which is carried on

upon the Premises.

IN WITNESS WHRREOP, KLI?PER'S, INC.,
, an Ili’ncis Corporation net

poveonaidyy=inye=ae-rustee=ar . fonreesid, has caused these pralentl
to be signed by ita President , and its corporate
seal to be hereunto affixed and attested by its 3ecfetary/Treaau'te‘r
;~the day and yea: tirst above written.
K._'P““'R'S INC., an Illinois Corporation
sroereriyyy-batsa-Sravber

-o-a( z.

.~ Presi un

*~ ATTEST:
Secretary

.s'm'rx oF I;'..r..xnoxs ) | 87501170

COUNTY OF C'_.OOK

I. Ungig S{gtlﬁd‘ , a Notary Public in ang, ¢7r sai
p aforesaid, do hereby certify that

cgﬁntﬁ [in th; Sta _ng}
President of S o
an _TI. 'S { nroor‘o-h—an an
Secratary of said W"gl&ﬂé are perconally kno%s to me to
be the same persons whose names are subscribed to the foregoing

instrument, appeared before me this day in person and severally
acknowledged that they nd delivered the said instrument as

such officers of said as their ogaﬁise: and voluntary act and
as he fees and voluntary act of said 4 Trustee as aforesaid,

for the use and purpoases therein set forth. _ _
Given under my ha and Notarial Seal this /gg!f[ diy-b;-

September 19687 .

My commission expires: GQLQJ//??

MAILTO:
GLENVIEW STATE BANK
806 WAUKEGAN ROAD

CLENVIEW, ILL 80025

04110528
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LOTS &, 7, B, 2 ANRD 10 IN MEADDWOODS REING & SUBDIVISION OF PART GF LOT
3 IN HATTENDORF'S SUBDIVISTON OF FART OF LOT ¢ IN ASSESSOR'S DIVISION
OF SECTION 3%, TOWHSHIP 42 NORTI, RANGE 12 EAST OF THE THIRD PRINCIFAL
MERIDLAN, ACCORDING TO THE I'LAY THEREOF RECORDED MAY 24, 1948 AS
DOCUMENT NUMBER 14329132, ALl IN COOK COUNTY, TLLINOLS,
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