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MORTGAGE

THIS MORTGAQGE (“"Securily lnstrument’') is given on SEPTEMBER 10 .
19 87 . Themorigugoris THOMAS M. HALVORSEN, JR,, A BACHELOR AND PAMELA J. HALVORSEN,

MARRIED TO ThuMAS W. HALVORSEN  (“Horrower"). This Security Instrument is giver to MAGNA MORTGAGE

COMPANY, ITS SUZCESS80RS AND/OR ITS ASSIGNS , which is organized and existing
under thelawsof  TU¢ CTATE OF DELAWARE Jand whose addressis 1811 SOUTH TAYLOR ROAD
("'Lender”).

DECATUR, ILLINOIS. £2525-~1852
Borrower owes Lendor the priceinalsumol  ONE HUNDRED THREE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. 5 103,500.00 3. This debt is evidenced by Borrower's nofe
dated the same date ns this Secuvity 'astrument (*'Note™), which provides for monthly payments, with the full deby, if not

paid earlier, due and paynbicon OCTOBER O, 2017 . This Security Insirument
secures to Lender: (a) the repaymentof Lhedebt evidenced by the Note, with interest, and nll renewals, extensions and
modifications; (b) the payment of all otne: sums, with intcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performancr ot Borrower’s covenunts and sgreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grunt and convey to Lender the [ollowing described property

located in COOK County, Hlinois:

PERMANENT INDEX NUMBER: 13=17~310-048-5000 EFO:L—-

LOT 3 IN THE SUBDIVISION OF THE WEST 150 FEEI OF LOT 18 INFREDERICK H. BARTLETT'S
SUBDIVISION OF THE NORTH 7/8 OF THE WEST 1/2 CUF THE SOUTHWEST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRG FRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

THIS INSTRUMENT WAS PREPARED BY:
MAGNA MORTGAGE COMPANY
1340 E, DUNDEE ROAD

SUITE 240
PALATINE, ILLINOIS 60067
BY: CARYN E. CATENCAMP

Mail tv Porx oy

which has the addressof 6228 W. CUYLER A}VEN}JE ' CHICAGOH:” '
ity

Jrree)

Nlinois 60634 {"Properly Address™);
{2p Code}

TOOETHER WITH all the sinprovements now or hercafter erceted on the property, and all casements, rights,
appurtenances, renls, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security fnstrement. All ol the
forcgoing is referred tain this Security Instrument us the " Property.*

BORAROWER COVENANTS that Borrower is lawfally seised of the estate hereby conveyed and has the right 1o
mortgage, grant add convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowoer warrants and will defend genernlly the title to the Property agninst all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute n uniform security instrument covering reaf property.

ILLINOIS—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT Tl ' fFarm 3014 12/83

Form 1878

LTT05L8
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If Lender required mortgage insurance ns a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or its ngent muy make reasonuable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for Lhe inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tnking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid to Lender. )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums sccured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of 1he sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemunor offers to
make an award or settle o eluim for dnmages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is nutlicrized to collect and apply the proceeds, ut its option, tither to restoration or repair of the Property or
to tho sums securcd U3 Lhis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ (Fe monthly paynents referred to in puragraphs | and 2 or change the amount of such puymenis.

10. Borrower Nut sinleused; Forbearance By Lender Not a Wailver.  Extension of the time for paymem or
modification of amortizudins =€ the sums secured by this Security Instrument granted by Lender lo any successor in
interest of Borrower shall nol oj zrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (¢ coiamence proceedings nguinst any successor in interest or refuse o extend time for
payment or otherwise modify amactization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrow~."s successors in interest. Any forbearnnve by Lender in exercising any right or remedy
shall not be a waiver ol or preclude the erercise of any right or remedy.

11. Successors and Assigns Bour~<; Loint and Several Liability; Co-signers, The covenants and sgreements of
this Securily Instrument shall bind and benéfit th=successors nnd ussigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemonts shall be joint and several. Any Borrower whu co-signs this Securily
Instrument but does not execule the Note: (u) i=co-signing this Security Instrument only to mortgage, grant snd convey
that Borrower's interest in the Property under the'terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Seeurity Instrument; and () s3rzes that Lender and any other Borrower may agree to extend,
modify, forbear or muke any nccommodations with regredto the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Sccu/ity Instrument is subject to a law which sets maximum loun
charges, and that law is finally interpreted so that the interesior other loan charges collected or to be collected in
connection with the lonn exceed the permitied limits, then: (n) uny such loan charge shall be reduced by the amuuni
necessury to reduce the charge to the permitted limit; and (b) any sume already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose<o4inake this refund by reducing 1he principal owed
under the Note or by making a direct puyment to Borrower. If a refunda rzdviCes principal, the reduction will be treated as a
partial prepayment without nny prepayment charge under the Note.

13. Legialation Affecting Lender's Rights.  If coactment or #ugiration of applicable laws has the effect of
rendering nny provision of the Note or this Security Instrument unenforceable according Lo its lerms, Lender, ot its eption,
may reguire immecinte pnyment in full of ull sums secured by this Security Lastruzaent and may invoke any remedies
permitted by paragruph 19. H Lendor excrcises this oplion, Lender shinll tuke the steprapecified in the second paragraph of
paragraph 17.

14. Notices.  Any notice to Horrower provided for in this Security Instrument shpl be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. The notice shall be directed 1o 1he
Property Address or any other address Horrower designates by notice to Lender. Any notics (o lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o.22arrower. Any notice

rovided lor in this Security Instrument shall be deemed to have been given to Borrower or Lender whe given as provided
n this paragraph.

15. Governing Law: Severabllity. ‘This Security {nstrument shull be governed by federal law rid the law of the
jurisdictian in which the Property is located. In the event that any provision or clause of this Security Listiaunent or the
Note conflicts with applicable fuw, such conflict shall not uffect other pravisions of this Security [nstrum=nt =« the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunent and the
Note ars declared to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Nole and of This Securily [nstrument.

17. Tramfer of the Property or « Bencficial Interest in Horrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not # natural
person) without Lender's prior written consent, Lender may, nt its option, require immediale paymenl in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Horrower notice of aceeleration. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower musi pay alt sums secured by
this Securlly tnstrument. If Borrower fails to pay thesc sury prior 1o the expiration of this period, Lender may invoke uny
romedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets ¢ertain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at uny lime prior to the carlier of: () 5 days (or such other period as
applicable law may specify lor reinstutement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any defuult of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but noi limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
ocourred. However, this right to reinatate shatl not apply in the case of acceleration under paragraphs 13 or 17.

ILTITOSLS
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UNOFFICIAL CQPY

1.4 FAMILY RIDER ’*34440

(Assignment of Rents)

THIS -4 FAMILY RIDER {s made this 10TH day of SEPTEMBER , 1% 87 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the

“Security Instrument™) of the same date given by the undersigned {the “Dorrower”} to secure Borrower's Note 1o
MAGNA MORTGAGE COMPANY, ITS SUCCESSORS AND/OR LTS ASSIGNS
(the “Lender™)

of the same date and covering the propenty described in the Security lnstrument and located at:
6228 W. CUYLER AVENUE CHICAGO. ILLINDIS 60634

(Property Addiesa)

(-4 FAMILY COVENANTS, In rddition 1o the covenants and bgreements made in the Sccurity Instrument, Dorrower
and Lender further covenant and agree ns follows:

A, USE CF7 PROPERTY: COMPLIANCE WITH LAW. Borrower shull not seck, agree 1@ of make a chonge in the use
of the Propert; or.'.s zoning classification, unless Lender has agreed in writing 10 the change. Borrower shall comply with all laws,
ordinances, regulprions and requiremenis of any govermnmental body applicable to the Property.

B, SUDORDINATE LIENS. Exccpt as permitted by federal law, Borrower shall not atlow any lien inferior to the Security
Instrument to be perfecier sjainst the Property withoul Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss In addition o the other hozards for
which insurance is required by Viuform Covenant .
D. "BORROWER'S RIGHT T2 KEINSTATE” DELETED. Uniform Covenant [8 i3 deieted.

E. ASSIGNMENT QF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny and
all spourity deposits made In connection with wascs of the Propeny, Upon the assignment, Lender shall have the right to modify,
extend or torminate the existing leases snd 1o exevuls ==w leases, in Lender's sole discretion. As used in this paragraph E, the word
“lonss" shall mean *'sublease” if the Security Insirurieit is on a leaschoid,

F. ASSIGNMENT OF RENTS. Borrower unconditzaally assigns and transfers to Lender ail the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to gollect the rents and revenues snd hereby directs each tenant of the

Property 10 pay the rents to Lender or Lender’s agents. However prior to Lender’s notice to Borrower of Berrower's breach of sny
covenant or agreement in the Security Inatrument. Borrower shall 07lirdt and receive all rents and revenues of the Propeny as trustee
for the beneflt of Lender and Borrower. This assignment of rents uoritizutes kn absolute assignment and not an assignment for
additional security only.

17 Landor gives notice of breach to Borrower: {1} all rents received by (o rower shall be held by Borrower as Lrusiee for benefit
of Lendsr only, 1o be applied 10 the sums secured by the Security Instrumeni;il) Lerder shall be entided to collect and receive all of
the rents of the Property: and (iii) each tenant of the Property shall pay all rents due 'and unpaid to Lender or Lander’s ageni on &

Lender's writtan demand 10 the tenant,
Borrower has nol executsd any prior assignment of the renis and has nol and viait not perform any acl that would preven!

Lander from oxercising its rights under this paragraph F,
Landar shall not be required to enter upon, take control of or maintain the Property biiore ur after giving notice of breach 1o

Borrowar, Howevar, Lender or & judiclally appalnied receiver may do 3o at any time there is & bredci. Any application of rents shall
not cure or walve any default or invalidale any other right or remedy of Lender. This assignm=.it of renis of the Property shall

terminate when the debt secured by the Security Instrument s paid in full.

Q. CROSS-DEFAULT PROVISION. Borrowar's dafault or breach under any note or agreemeidt & which Lender has an
intoreat shali be & breach under the Security Instrument snd Lender may invoke any of the remedies perriitied! by the Security
Instrument. .

BY SIONING BELOW, Borrower accepis and sgress 1o the terms and provisions contained in this 1-4 Family Rider.
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RIDER FOR THE SOLE P

THE WAIVER OF HOMEST S SPOUSE
PAMELA J. HALVORSEN

MULTIBTATE 1-4 PAMILY RIDER: FNMA/FHLMC Unlform Instrumant Form 3170 10/88
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