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MORTGAGE

THIS MORTGQAGE (*'Security Instrument'")is givenon SEPTEMBER 14TH
g7, Themortpagoris THEODORE J. LOW AND GWYN K, SHEA , HIS WIFE

(“Borrower"). This Se.urity Instrument is given 10 DRAPER AND KRAMER , INCORPORATED

whigh is organized and existi\i2 under the Jaws of ILLINOIS » and whose address is

33 WEST MONROE STRFET CHICAGO, ILLINOIS 60603 (“Lender™).

Borrower owes Lender the princiw sumof 6 UGNDRED FORTY EIGHT THOUSAND

AND 00/100
Dollazs (.S, 8 ). This debt is evidenced by Borrower's note

dated the same dale as this Security Instrumeri (‘Notez")'.%?cg ?:r'o?fi?ies for monthly payments, with the full debt, if not
This Security Instrument

paid earlier, due and payable on - .
secures to Lender: (a) the rcpaymcn@gmg@ac%t eAtfnced 8398.3 Nbte, with interest, and nll renewals, extensions and
modifications; (b) the payment of al) other sums, wit*-interesi, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the performance of Boiror/ri’s covenants and agreements under this Security Instrument and
the Mote. For this purpose, Borrower does hereby mor’gage, grant and convey to Lender the following described property

located in COOK County, Hiinois:

LOT 1 AND LOT 2 (EXCEPT THE SOUTH 1.79» FEET OF SAID LOT 2) IN BLOCK 1
IN UNIVERSITY SUBDIVISION OF LOTS 21/A7D 22 AND THE S8OUTH 1/2 OF LOT
20 IN GEORGE SMITH'S SUBDIVISION IN THZ 'S80UTH SECTION OF QUILMETTE

RESERVE OF SECTION 35, TOWNSHIP 42 NORT!‘; RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS),

t6210SL8

GKo 9

TAX IDENTIFICATION NUMBER: 05-35-317-019

which has the address of 2744 RIDGE AMBNUE EVANSTQNy)

Ilinois 502401

TOGETHER WiTH all the improvements now or hereaficr erccted on the property, and all eascments, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall ulso be covered by this Security Instrument. All of the
foregoing is referred tn in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. granl and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and Jdemands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

("Property Address™);

ILLINOIS—Singls Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

o-GllLl COMMOLIDATID) BUMME S FORMY, INC. - 1. CLIMINS, MICHIGAN 40040 - (11 MN7-4000
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Barrower shall pay the premiums required 1o maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. .

9. Condemnation, The proceeds ol nny award or ¢laim for damages, direct ar consequential, in conneclion wilh
any condemnation or other tuking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned und shall be paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paict to Borrower. In the event of a partiul tuking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately belore the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award orse'tle a claim for damuges, Borrower fuils to respond to Lender within 30 days afier the daie the notice is
given, Lender is‘auskorized to collect nnd apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the suma secured by this Security Instrument, whether or not then due.

Unless Lender an'! Borrower otherwisc agree in writing, uny application of proceeds to principal shall not extend or
postpone 1he due date 61 “ne monthly payments referred 10 in paragraphs | and 2 or chunge the amount of such payments.

10. Borrower '4o¢ P3leased; Forbearance By Lender Not 8 Walver. Extension of the time for payment or
modification of amortizaticn of the sums sccured by this Sceurity Instrument granted by Lender 1o any successor in
interest of Borrower shall not speiate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1¢ commence proceedings ngainst uny successor in interest or refuse to extend time for
peyment or otherwise modify am=.iization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower'/suceessors in interest. Any forbenrunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the czercise of uny right or remedy.

11. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef L the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agszerinnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it cu-signing this Security Instrument anly 10 mortgage, gruint and canvey
that Borrower's interest in the Property under the (errisof this Security Instrument; (b) is not personally ohligated to pay
the sums secured by this Security Instrument; nnd (¢} wgrees thel Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regard.2:x the terms of this Security Instrument or the Note withow
that Borrower's consen!.

12. Loan Charges. [ the loun secured by this Secusity-Instrument is subject to a law which sets maximum loun
charges, and thal Inw is finally interpreted so thal the interes. or other loan charges collected or to be collecied in
connection with the loun exceed the permitted limits, then: (u)any such loan churge shall be reduced by the amount
fiecesagry (o reduce the charge 10 the permitted limik; and {(b) anyziuris nlready collected from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose 12 piake this refund by reducing the principnl owed
under the Note or by making a direct payment 1o Borrower. If a refunddreduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender’s Rights.  If enactment or expication of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforeeable according toits terms, Lender, ol its aption,
may require immediate payment in full of all sums secured by this Security teat-ument ad may invoke uny remedies
permitted by paragraphi 19. If Lender exercises this option, Lender shall tuke the siey snecifled in the second paragraph ol
parugraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Insirument shull be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. The 1Gtice shal be directed 10 the
Property Address or any other address Borrower desighates by notice lo Lender. Any noiice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolire to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender »sbon given as provided
in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal lawand 1he luw of the
jurisdiction in which the Property is located. In the event thut nny provision or clause of this Security/intirument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instruiivioy or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Securily Insisument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or 8 Beneficlal Interest In Hurrower. 1M all or any part of the Property or any
interest in it is sold or trunsferred (or if o beneficial interest in Borrawer is sold or Gansferred and Borrower is not a natural
persan) withoul Lender's prior writien consent, Lender may, at fis aptiott, require immediste puyment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender il exercise is prohibited by
federal law as of the dule of this Security Instrument. .

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or maifed within which Borrower must pay all surs secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demund on Horrower.,

18. Borrower's Right to Relnstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nl uny time prior to the earlier of: (a) 5 duys (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer:
(a) pays Lender all sums which then would be due under this Seeurity Instrument and the Note had no neceleration
occurred: {(b) cures any defuull of uny other covenunts or agreements; (c) puys wll expenses incurred in enforcing this
Sccurity Instrument, including, but not limiled 10, reusonable uttorneys® fees; and (d) takes such action as Lender may
reasonubly require to ussure that the Jien of this Security Instrament, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrumeni snd the obligations secured hereby shall remain lully effective as if no accelerution had
occurrect. However, this right to reinstate shall not apply in the cuse of ncceleration under paragraphs 13 or 17,

6210528
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