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MORTGAGE
THIS MORTGAGE (“Security | “y|s given on ....... Saptemb@r A, .
19.87. Themorsreoris . BORANED ALT KiaN TOBAL and ASFIA TQBAL. Ris vifw.

B T e P N I IOPRI PISTSPTPPITTP (" Borrower'). ‘This Security [nstrument is given to ......cciiinnninim
G RIRN. STATE (SANK. ANR. . TRUST.QOMPANY. ... , which is organized and existing
under thelawsof .. LI 0inQLld. o L AN WhOSE BUATESS I8 oovverivantrcenrerirrionesissin s sieess
aB8l2. . 8heridni Read . Zien., Il 8RO ("“Lender™).

Borrower owes Lender rae reincipalsumof ... Ninety~Ffive. Thausand..and.no/l00smmmmmmmem........
..--v:;n;lmmwmmmn.w.ﬂmml rvesimenenwren. Dollars (U.S. S..QS.J.O.O.Q..D.Q-.-..-:-.r).-‘l'hisldebl is evidenced by Borrow::r‘slpmc
da‘ed the same date as this Secvcv: lastrumeny [ Notel), which provides for montly payments, wirh the full debt, if not
paid earlier, due and payable on ﬁi eﬁy%éggﬁﬁgse%ﬁ,ﬂs !ghegg“c{' ....... This Sccurity Instrument
seoures to Lender: {n) the repaym ¢ of the debt evidenced by the Note, with interest, nnd all renewals, extensions and
modifications; (b) the payment of all o1'r sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performr.ascof Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, BorroEe‘Sg%',. hereby mortgage, grant and convey to Lend *r the following described property
[Prorr 1< K 1) SRR PPN b -tk AT TP PP P PSPPI PP OI s County, HHnois:

Lot 16 and the East 27 feet of Lot 15 in Greenwoed

Heights, a subdivisici of the West 1/2 of the West

1/2 of Section 14, Tovwrahip 41 North,; Range 12,

East of the Third Priacipal Meridian, 1in Cook

County, Illinois.
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(Street) (City)
Ilinois ....QREBA&...........c v ("Property Address™);

[2ip Code)

TOGETHER WiTH sl the improvements now or herenfter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. Allof the
foregoing is referred Lo in this Security [nstrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propertly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combities uniform covenunts fur national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singls Family—~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
ARORDEA FROM ILLIANA FINANCLAL, INC.
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If Lender required morigage insurance as & condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums required Lo maintain the insurance in effect until such time as the requirement for the
jnsurance terminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condomnation. The proceeds of any awnrd or claim for dumages, direct or consequentinl, in connection with
any condomnation or other taking of any part of the Property, or for conveynnce in lieu of condemnation, are hereby
sasigned ard shall be paid 10 Lender.

[n the event of & totul taking of the Property, the proceeds shall be applied to the suma secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately belore the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after nutice by Lender 10 Borrower that the condemnor offers 10
make an award or setiie a claim for damages, Borrower fuils to respond to Lender within 3D days afier the date the notice is
given, Lender is nriirorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to tho sums secused by this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any upplication of proceeds to principal shail not extend or
postpone the due dute ol vhe monthly payments referred to in paragraphs [ and 2 or change the amoun of such payments.

10, Borrower Mo, Released; Forbearance By Lender Not 8 Walver.  Extension of the time for payment or
modification of amortizutizo-of the sums secured by this Sccurity Instrument granted hy Lender to any successor in
intorest of Borrower shall n(1 cprrale (o release the lability of the ariginal Borrower or Borrower's successors in interest,
Lendar shall not be required 20 esmmence proceedings uguins! any suCcessor in interest or refuse ta extend time for
payment or otherwise modifly amirrzstion of the sums secured by (his Security Insirument by reason of any demand made
by the original Borrower or Borrey &r's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the racicise of uny right or remedy.

11. Successors and Assigns Buysd, Joint and Several Liability; Co-signers, The covenants and agreementts of
this Security Instrument shatl bind and beaefl 1« successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reen.ents shall be joint nnd several. Any Borrower who co-sighs this Security
Inatrument but does not executa the Note: {(nyiz 2 signing this Securily Instrument only to morigage, grant and convey
tha! Borrower's interest in the Property under the torms of this Security Instrument; (b} is noi personally obligated to pay
the sums secured by this Security Instrument; und (¢} agiees thal Lender and any other Borrower may agree (o extend,
modify, forbear or muke any accommodations with rej: 7! 10 the terms of this Security Instrument or the Note withowt
thal Borrower's consent.

12. Loan Charges. [l the loan secured by this Sec ity Instrument is subject to a fuw which sets maximum loan
charges, and that law is fnally interpreted so thut the inieresior other loan charges collected or 1o be collected in
¢onnection with the loun exceed the permitied Jimits, then: (U sy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted mit; and (b) nny suris already coilected from Borrower which excecded
permitied limits will be refunded 10 Borrower. Lender may choose 1 toake this refund by reducing the principal owed
under the Note or by making & direct payment 10 Borrower. Ifu refund.serluces principal, the reduction will be (reated as u
partial prepayment without any prepayment charge under the Note,

13. Legislation Affocting Lender's Rights, If enuctment or-expirntion of applicable faws hus the effect of
rendering any provision of the Nate or this Security Instrument unenforcenble fecording to its terms, Lender, nt its option,
may require immedinte pnyment in full of al sums secured by this Securily instranment and may invoke any remedies
permitle(:. by paragraph 19. If Lender caercises this option, Lender shall take the stens specified in the second paragraph of

ragraph 17,
p 14. Notices. Any notice to Borrower provided for in this Security instrumen¢ shelb be given by delivering it or by
mailing it by firest class muil unless upplicable inw requires use of nnother method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nuotize (o Lender shall be givern by
first class mail to Lender's address stuted herein or any other nddress Lender designates by nouge ' Rorrower. Any notice
provided for ia this Security Instrument shall be deemed to huve been given to Borrower or Lender wh i given as provided
in this paragraph.

15. Governing Law; Severablllty. This Sceurity Insirument shail be governed by federal law ara the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Securily Apsicument or the
Note conflicts with applicable luw, such conilict shall not affect other provisions of this Security Instruraen’-ar the Note
which cuan be given cffect without the conflicting provision. Fo this end the provisions of this Seeurity {nstrinwnt and the

Noie are declured to be severable. o _
16. Borrower's Copy. Borrower shail be giver one conformed copy of the Note amd of 1his Sccurity instrument.
17. Transfer of the Property or a Beneticluf Interest in Barrower,  If nl} or any purt of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, ai i1a oplion, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by

federul iaw as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notige shall provide a period

of not less than 30 days (rom the date the notice is delivered or muited within which Borcower must pay all sums secured by
1his Security tnstrument. 1f Borrower fuils to puy these sums prior 1w the expiration of this periad, Leader may invoke any

remedies permittect by this Security Instrument without further notice or demand on Borrower.
18. Borrowee’s Right to Relnstate.  If Borrower meets cerluin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued #1 any lime prior Lo the exrlier ofs () 8 duys (or such other period as

applicable law may speci['y for reinstadement) before snle of the Property patrsaunt 1o any power of sale contained in this
Security lustrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are tha Borrower:
(a) pays Lender ull sums which then would be due under this Securily Instrument and the Note had no acecleration
accurred; (b) cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security lastrument, including, but not limited to, reasonable attorneys’ fees; and () takes such action as Lender may
reasonably require (o assure that the Jien of this Security {ustrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument nad the abligutions secured hereby shall remain fully effective as if no ncceleration had
occurred. However, this right to reinstte shull not apply in thie cuse of accelesation under purugraphs [3or 7.

.
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UNOFFICIAL COPY,

EXHIBIT A

Complete terms of vrapayment are as follows:

Principal and interest shall be payable at Zion State Bank and
Prust Company, or such other place as tha Note holder may
designate, in consecutive monthly installments of Eight Hundred
Thirty and 02/100 Dollars (US$830.02), on the 15th day of each
month beginning October 15, 1987, Such monthly installments
shall continue until the entire indebtedness evidenced by Note is
fully paid, except that any remaining indebtedness, if not sooner
paid, shall be due and payable on September 15, 1990,

THIS LUA% IS PAYABLE IN FULL AT THE END OF THREE YEARS, AT
MATURITY YQU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAIL {MTEREST THEN DUE. THE BANK IS UNDER NO OBLIGATION TO
REFINANCE “24A- LOAN AT THAT TIME, you WILL, THEREFQORE, BE
REQUIRED TO HAKZ_ PAYMENT OUT OF OTHER ASSETS YOU MAY OWN, OR YOU
WILL HAVE 70 FIND A LENDER WILLING TO LEND YOU THE MONEY AT
PREVAILING MARKEY RATES, WHICH MAY BE CONSIDERABLY HIGHER THAN
THE INTEREST RATE ON . THIS LOAN.
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