N

Niommee ,,  UNOFFICIAL COfieorr@sames:

Corpornte Office

“ﬁggLETEYN'SE%L;-RCE ACCOUNT Ons g::.nh Dearborn Stresat
- s e capo, Illinols 80603
444 091 9920 87001"3“ Telephone (1 312) 977 5000
This Inatrument was AFTER RECORDING RETURN TO:
prepared by: MARY RUSSELL or
TICORP sA

VINGS OF ILLIN?'S

. 22 W. MADISO
BOX 383-GG CHICAGO, lLLIN‘\(J)gUl;gS]égoa

EQUITY souRce DEPARTMENT

$17.00

U

4

THIS MORTCGAGE (“Mortgage’”) is made this 8TH day of SEPTEMBER
19_87 __ between Mortgagor,_ _____JOHN H., BANKS AND MARY E. BANKS, HIS WIFE

(hersin “Borrower’) and the Mortgagee, Citicorp Savings of Illinols, A Federal Savings and Loan Assoclation,
a corporation organi~cd and existing under the laws of the United States, whose addross is One South Dearborn Street,
Chicago, [llinois €000% (herein “Lender™).

WHEREAS, Borrower is indebted to Lender pursuant to an Equity Source Account Agreement ("Agreement’’}
of even date hereof, addizionaily secured, if' appropriate, by a Security Agreement and Collalera) Assignment of Beneficial
interest in the land trusc Lulding title to the property (“‘Security Agreement’), in the principal sumof

CHE AUNDRED FIFTY-FIVE THOUSAND AND NO/100'@s==s==mem==scewn- SOy
($..155,000.00 | /(1S dollars, (Borrower's “Credit Limit"} or so much of such principal us may be ad-
vanced and outatanding, with intercat thercon, providing fur puriodic installment payments of interest, optionul credit
life and/or disabillty insurance preraiams, and miscolluneous fees und charges for ten (10) yonrs from the date hereof,
thereafter, for periedic installment paymonts of 1/240 of the Outstanding Principal Bulance, interest, optional credit
life and/or disability insurance premiams,and miscellanevus fees and churges for twenty (20) yours; all such sums,
if not aponer paid, being due and payab’e apnroximately thirty (30) years from the date hereof.

To secure to Lender (a) the repayment/of the indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest thevaon advanced in accordnnee herewith to protect the security of this
Mortgago, and the performance of the covenanti ad agreemonts of the Borrower herein contained, and (b) the repay-
ment of any future advances, with interest thereon. r.ede to Borrower by Lender pursuunt to parugraph 7 hereof, (such
advances pursuant to paragraph 7 hereol of principal rijide after the date hereof being referred to as “future advances'),
and (c) any “Loans" (advances of principal after the date lisreof) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans mude aftor the date hereof enjoy the same priority and security hereby
created as if al) such Loans had been made on the dete hersoll; and (d) the performance of Borrawer's covenants and
agreements under this Mortgage and the Agreement socured lieceby. For this purpose, Borrower does hereby mortgaye,
grant, convey and warrant (unless Borrower be an [llinnis lana-t¢u5, in which cuse Borrower mortgages, grants, con-
veys and quit claims) to Lender the following doseribued property locutsd in the County of COOK
and State of Illinois:

7/ 07579 DF

LOTS 26, 27 AND 28 IN LILLS SUBDIVISION OF OU” LUT 11 IN LILLS

SUBDIVISION OF BLOCKS 11 AND 12 IN CANAL TRUSTEF3'- SUBDIVISION OF THE @D
EAST 1/2 OF THE SECTION 29, TOWNSHIP 40 NORTH, R/NIE 14 EAST OF THE =}
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: 94
=
COOK COUNTY. {LLINUIY

FIL e Fon aleom %27
. @

SoT 26 1967 SEP 14 PH 3 IS 871501375

14-29-401-018-0000 Lot 28 @ 7\) 0

ELN. No. __14-29-401-019-0000 Hut 29 %’V‘-/
CHICAGO

which has the addressof __ 1134 WEST SCHUBERT {slrect),
(oity), . _ILLINOIS 60614 tstate and zip code), therein "property address’);

Together with all the improvements now or hervafler erccted on the proporty, and all easements, rights, appur-
tonances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and ull fixtures now or hereafter
u part of the property. All replacements and additions shall also be covered by this Mortgage. All of the foregoing is
referved to in this Mortgage na the “property”.

Borrower covenants that Borrower is lawfully soizud of the vstato heroby conveyed and has the right to mortgage,
grant and convey the property and that the proporty is unencumbored, excopt for encumbrances of record. Borrower,
unleas Borrower is an Illinois land trust, warrants and will defond gonorally the title to the property against all eluima
and demands, subject to any sncumbrances of record.

Borrower acknowlodges that this Mortgage secures an Agreement that containg provisions allowing for changes
in the intereat rate, and that Londer may, prior to the maturity of the Agreemont, reduce tho Available Line of Crodit
and/or require repayment of the total balanco outstnnding undoer the Agreement.

Covenants. Borrowor ‘and Lender covenant and agvoe as follows:

1. Payment, Term, Rato, and Flannce Chargos

(A) Payment of Principal and Interest. Borrowoer shall promptly pay when due the principal of and interost
aceruod on the indebtedness evidenced by the Agreement, togother wilh any lute churges or other fovs, charges or
premiuma hmposed by the Agreemont, the Security Agreoment, or by this Mortgage.
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(B Line of Credit 14n N nefaec » BinAoflCrod T . Borrowur will enjoy necess
to that Line of Credit duri ) u unflred] thgupt 1) Rill udjigned to fjorrower’s Aceount.
Ench Billing Cyele will be approximately one month. (Borvower's initial Bilhing Cycle may be less than one month,)

"The Revolving Line of Credit Turm of the Agreement is therefore approximatoly ten (10) years long. Borrower agrees
to repay the principn] amount of the Loans advanced during the Revolving line of Crodit Term of the Agreement during
the twonty (20) years commencing at the close of the Rovolving Line of Credit ‘Term. This repayment term i8 referred
to herein and in the Agreement as the Closed-End Repayment Turm. The total term of the Agresment secured by this
Mortgage is therefore approximately thirty (3Q) years. :

(C) Agroed Poriodic Paymonts. During the Revolving Line of Credit Term and for the one hundred twenty first
(1218t} Billing Cycle, Borrawer agrees to pay on or before the payment due date shown on each periodic Billing Btate-
ment the Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges
acerued or incurred in the Billing Cycle: (17 Finance Charges; (2) promiums for Optional Credit Lifu and/or Disability
Insurance; (3) the Annual Fee; (4) all other fees and churges incurred pursuant to the Agresment oxcept fees and charges
chargued to Borrower’s Account at the inception of tho Agreoment us permitted by Paragraphs 11(B) and (C) of the Agree-
ment; (8) principnl necessary to reduce the Outstunding Balance of Borrower's nccount to Borrower's Credit Limit; and
{6) any paat due payments. The payment due dnte for each Billing Cycle is approximately twenty-five (25} days after
the close of the Biiling Cycle. During the Closed-end Repayment Term, Borrower agrees Lo puy on or before the payment
due date shown on each Periodic Billing Statement a minimum payment due computed in the same way as shove, plus
1/240th of Barrower's initial Closed-End Principal Balanco (The Principal Balanco Due from Borrowor to Loender at
the end of the Revolving Lino of Credit Term)

(D) Interest During the Rovolving Line of Credit Term. Borrower agrees to pay interest (n “Finunce Charge”™)
on the Outatandirg Principal Balance of Borrower's Equity Source Account during thu Revalving Lina of Credit Torm
as determined by the Agreemaont.

The rate of intoreat (“Annual Percentage Rate”) will he determined nnd will vary based upon u “Reforence
Rate". This Reference Rats shall be the prime rate of interest as published in the Monvy Rates Section of the Wall
Strect Journal on the firat bosiness day of each month, regardless of when such rates were quoted by thy Commerclal
Banks to the Wall Street Joutwel. If any such Referonce Rate inchudes the prime rate or base rate of interest quoted
by Citibank, N.A., the Reforerce Tate, if necessury, will be adjusted to negate such inctusion. The Reference Rate is
detined by the Wall Street Journal/as the base rate on corporate lonns nt large U.S. Money Center Commercial Banks,
In the event more than one Reference Rate is published by the Wall Street Journal for any applicable day, the lowest
rate so published shall apply (unleas thiat lowvesy rate is duo solely to a rute quoted by Citibank, N.A. for such applicable
day, in which event the next lowest rite’shnll apply). In the event such a Refurence Rate ceases to be published by
the Wall Street Journnl, the Reference Rats shall be the avernge of the quoted buse rates on Corporate Loans at the
five largest National Bunks in the United States measured by total of assets, such measurement to be taken annually
on the Jast business day of each preceding caluadhr year. At no time will Citibank, N.A. be considered one of the live
National Banks. In the event such Banks cease t¢'qiote a base rate, Citicorp will select & comparable Reference Rata
outside its contro!l and readily verifiable by Borruwses.

The Reference Rute so determined shall be offective for any Billing Cycle that begins in that mmonth, However,
the Reference Rate sffective for Borrower’s initial Billing Cycle shall be determined in ono of two ways. If Borrower's
initial Billing Cycle Billing Date occurs in the same month a=.the effective date of this Agreement, the Reference Rate
shall bo the one determined on the first business day of the jireeding month. If Borrower's initial Billing Cycle Billing
Date occurs in the month after the effective date of this Agresment, the Reference Rate shall be the one determined
on the first business day of the month in which the effective aaie of thia Agreemont occurs.

Borrower rate of interest (“Annua) Percentage Rate’) zari) be the Reference Rate plus a “Margin” of
ONE_AND 3/4&ercent d+73) for the applicable Billing Cycle,

Finance Charges will be assessed on a daily basis by applying the Dai'y Periedic Rate (the “Daily Pertodic Rate” Q)
is the Annual Percentage Rato applicable to that Billing Cyele, divided hy 365) %0 the Duily Principal Balance on Bor-«}
rower's Equity Source Account for ench day of the Billing Cycle in which tarce-is an Outstanding Principal Balunce. G

(B) Interest During the Closed-End Ropayment Torm. Borrower agrees 1o pay interest (n Finance Chargel
during the Clesed-End ‘lorm on the Outstanding Principn! Balance of Borrowor's Equity Source Acount which has not¥®
been paid beginning on the day after the Conversion Date and continuing untif the full Qutstanding Principal Balance
has been paid. Borrower's Outstanding Prineipal Balance at the beginning of the Clone 'l End Repaymont Term is thatN
sum disclosed on the periodic Billing Statement for Borrower's One Hundred Twenty First £121st) Billing Cycle as thu""D
Outatanding Principal Balance and ia referred to herein as the “Initial Closed-End Prinipel Balance™ If Borrower
has used Equity Source Account Checks that have not been posted to Borrower's account ad ' the Convorsion Dnte,
and those checks are subseguently paid by Londer, Borrower's Initial Clesed-End Principal ba'arce will be increased
on subsequent periodic Billing Statements to reficet such Loans.

The rato of interest (Annual Percentage Rate) during the Closed-End Repayment Term wiil-ba Vetermined and
will vary based upon the Reforence Rato describod in the Agreement and in Paragraph 1(DD) hereof.

The “Current Reference Rate” is the most recent Rofercnce Rute nvailable sixty (60) days prior to cuch “Change
Date’, (defined below).

Fach day on which the interest rute offuctive during tho Closed-End Repayment Term may chanye, and the first
duy of the Closed-End Repaymont Torm, is u “Change Date”. Inturest rate changes during the Closed-End Repayment
Term may occur on tho first day of the Closed-End Repnyment Torm and on the same day of the month every twelve

{12) manths thereafter.
"The Intervst rate effpctive on the First Change Date will be the Current Reference Rato plus a margin of

Q&@M[_“poment( L.%4%) On each succeeding Change Date, Lendor will determine the Current Reference Rate,
and the new intereatl rate will be squal to the Current Relerence Rate, plus the Margin.

Each new interest rute will become offective with each Chunge Dute, and will be reflected in the payment duo
immediately aftor that Change Date.

2. Funds for Tuxes and Insurnnee Subjoct to applicable law or to n written waiver by Lender, Borrower shall
puy to Londer on the day poriodic puyments are due under the Agresment until the Agreement is paid in full, a sum
(“fundsa') equal Lo one-twelfth of: (a) yearly taxos and asscssments which may attain priority over this Mortgage;
(b) yearly leasehold payments or ground rents on the property, if any; (¢) yearly hazard insurance premiums; and
(d) yearly mortgage insurance promiumy, if any. Theso items are called “escrow items!” Lender muy estimatoe the funds

due on the basia of carrent data and reasonable estitnatos of future escrow items.
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The funds shall be Jeldif\a it @ & heon " o} awlred or guaranteed by u fedoral
or state agency (lncludi:L JoN F:JF;I: 1 ¢ ‘[:Al tiop@v ma ply the fundy to pay the escrow
items, Lender may not charge for holding und applylag the funds, nnaTyzing the account or vorifying the escrow jtems,
unless Lender pays Borrower interest on the funds and applicable lsw permits Lender to muke such a charge. Borrower
and Lender may agree in writing that interest shall be paid on the funda, Unless an agreement is made or applicable
law requires interest to be paid, Lender shuil not be required to pany Borrower uny interest or earnings on the funds.
Lender shall give to Borrower, without charge, un unnual accounting of the funds showing credits and debita to the
funds and the purpose for which each dobit to the funds was made. The funds aro pledged as additional security for
the sums secured by this Mortguge.

If the amount of the funds held by Lundor, together with the future monthly payments of funds payable prior
to the due dates of the escrow items, shall vxeeod the amount required Lo pay the vscrow items when duo, the vxcess
shall be, at Borrower's uption, either promptly repaid (o Borrawer or credited to Borrower on monthly puymonts of funds,
1I¥ the amount of the funds held by Lender is not suMiciont to pay the eacrow items when due, Borrower shall pay to
Lender any amount necossary to make up the deficiency in one ar more payments ns reguired by Lender.

Upon payment in full of all sums secured by Lthis Martyuge, Lender shall prompily refund to Borrower any funds
held by Lender. If undor paragraph 20, the proporty is sold or acquired by Londoer, Lender shull apply, no later than
immediately prior to the sale of the proporty or its ncquisition by Lender, any funds hold by Lender at the time of
application & a credit agninst the sums secured by this Mortgaye.

The above and foregoing provisions contained in this paragraph 2 reluting to payment by Borrower to Lender
of funda in escrow shall bo excused so lony as Borrower ia required on the date hereof, and continues after the date
hereof, to make comparable payment of funds in escrow to the huldor of a Notoe sectired by & muriguye or similar sucuri-
ty agreement o tha property, which such morigage or similar security ugreement haas priority over this mortguge.
Borrower agrees to urovide Lender with proof of payment of such funds in vscrow.

8. Applioatio’i of Payments. Unless npplicable law provides otherwise, all payments received by Luendor under
the Agreement and s iMortgage shall be applied, {ivat to the Finance Churge stuted in Borrower’s oldest past duc
periodic Billing Statetaene. S any, and then (during the Closed-End Repayment Term) to the fraction of the Initinl Closed.
End Principal Balance duc turthe same Periodic Billing Stutement. Paymenta will then be applied similarly Lo Finance
Charges and the fraction of <he initin) Closed-End Principu) Balance due on the next oldest past due statement, and
then to auccessive puet due atutemants, until all past due Finance Charges and the fraction of the Initial Closud-End
Principal Balance due are fully paid-The baluance of Borrower’s paymoents will next be applied to tho amounta stuted
due on the current periodic Billing S.iomont in the [ollowing order: (1) insurnnce pramiums hilled and past due;
{2) any Annuali Fee which is due and rayable; (3) any othor charge, excluding insurance premiwms, authorized by the
Agreemont; (4) Pinance Charges billed bt nit past due; (5 insurance premiums biited but not yet past due as of the
current atatement; and (6 payment of any. Onistanding Principul Bulance. Any balance of payment will be applied
to payment of all Finance Charges which acervu after the Puriodic Billing Statement date und prier Lo the dats pay-
ment was recsived by Lender. Any remaining amour Lvill ecreate a eredit balance, Charyes incurred pursuant to puragraph
7 hereof will be treated us Finance Charges for r/orposey of application of puymenta only.

4. Charges; Lions. Borrower shall pay all taxes, ~eeessments, charges, fines and impositions attributable to the
property which may attain priority over this Mortgage and lensehold paymenta or ground ronts, if any. Borrower shall
pay these obligations in the munner provided in puragropn 72, or if not puid in that manner, Borrower shall pay them
on time directly to the person vwed paymeitsa. Borrower cliwil promptly furnish to Lender all nutices of amounts to
be paid under this paragraph. If Borrower mukes these puymeata directly, Borrower shall promptly furnish to Lender
roceipts avidencing the payments,

5. Hazard Insurance. Borrower shall keep the improvemusits now oxisting or hereafler srecied on the property
insured against loss by fire, hasard, includod within the term *'‘exisnded coverage” and any othur hazards for which
Lender requires inswrance. This inaurance shall be maintuined in thd ambunts and for the periods that Lender ra-
quires, The insurance carrier providing the insurence shall be chosen by-YriTower subjoct 1o Lender's approval which
shall not be unreasonably wilhheld.

All Insurance policies and renewnis shall be acceptuble to Lender and sl laclude a standard mortgage clause.
Londor shall have the right to hold the policies and renewals. If Lender requires, Ecrrower shall promptly give to Lender
all receipts of paid promiums and renewal notices, In the evoent of loss, Borrower slall glve prompt notieo to the in.
gurance carrior and Lender. Lender may muke proul of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied o restoration or
repair of the property dnmages, if the restoration or vopnir is economicully feasible nnd [.ipior's security is not less-
ened. If the restoration or reapir is not economically foasiblu or Londer's security wonld ve/iessoned, the insurance
proceads shall be applied to the sums secured by this Mortgage, whether or not thon due, witll 7iny excess paid to Bor.
rower, If Borrower abandons the property, or doos not unswer within thirty (30) days a notico frza, Lender that th
{nsurance carrier haa offered to settlo a cluim, the Lendor may collect the {nsurance procseds. l.onder may use thb
proceeds to repair or rostore the property ar to pay sums secured by this Mortgage, whether or not then due. The .'M)-dn":.,r
period will begin whun the notice is given.

Unlens Lender and Borrowny otherwise agroo in writing, any applicution of procoeds Lo principal shal) not uxte
or postpone the due date of the payments reforved Lo in paragraphs 1 and 2 or chungo the amount of the puymentg,s
If under puragraph 20, the properly is aequired by Lender, Borrower's right W any insurance policies und procecdp)d
resulting from damage to the property prior wo tho ucquisition shall pass to Lender to the oxtent of the sums secur@pd
by this Mortgage immediately prior to the acquinition.

6. Preservation and Malatenance of Property; Leaseholds. Borrower shall not destroy, damage or substan-
tially change the property, allow the property to doteriorate or commit waste. If this Mortgage is on a leaseheld, Bor-
rower shall comply with the proviaiona of the lease, and if Borrower acquires fee title to the praperty, the leasehold
and fee titlo shall not merge unlesa Londer agroes to the murger in writing.
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18. Defuult.
(@} The oceurrence of “IMN i@/F F:l:;@llﬂ(j:;:u @IIPQMWN updor this Mortguyge:
1) failure to pay when due an ofn yiduolundts re t oxgrlirdadnl to this Mortgage, or the Security

Agreement; (2) failure to perform, keep or observe any term, provisions, conditions, covenant, warranty or representa-
tion contained in the Agreement, the Mortgage, or in the Security Agreement which is required to bo performed, kept
or obsorved by Barrower; (3) oceurrence of a dofuult or an event of default under any agreement, instrument, or docu-
ment before, now or at any time hereafter delivered by or on Borrowor's behalf to Lender; (4) oceurrence of a defuult
or an ovent of default under any agreemont, instrument or document before, now or at any timo hereafter delivered
to Lender by any guarantor of Borrower's ebligations under the Agreement, the Mortgage, or the Security Agreomoent;
(B) if the property that 1a the subject of this Mortgnge, or the beneficial interost in any land trust holding title to that
property, is attached, seized, subject to a writ of distress warrant, or is levied upon or becomes subject to any len or
comes within possession of any receiver, trusteo, custodian or nssigneo for bonefit of creditors, or if such property or
beneficial interost is encumbored or suffers such an encumbrance or ¢claim of Hon (except stch encttmbrances that are
vxpregsly subordinate to this Mortgage); (8) the filing of nny pelition under any Section or Chapter of the Bankruptey
Reforn: Act of 1978 or any similar law by Borrowor or against Borrower and such petition is not diamissed within 30
days, or if Borrower shall be declared incompetent, or il a conservator shull be appointed for any or all of Botrrowor's
assuts, including the property; (7) Borrower defuults in, or an action is filed alleging u defuult in any other obligation
of Borrower to creditors other than Lender; (B) Lendor ruceives actunl knowlodge that Borrower made any material
misrepresentation or omitted any material information in the Agreemuent, Mortgage, the Security Agroement, or in
Borrower's application for the Agresment.

(h) 1f Borrower ia in default under the Agroement or this Mortgage, Lender may require Borrower to puy imme-
diately the principal Yilunce outstanding, any und all interest Borrower may owe on that amount, together with all
other fees, costs or prer.ums charged to Borrower's account. The principal balunce outstanding under the Agroement
after default shall cont’nueo to accrue interest until paid ot the rate provided for in the Agresmuent as if no defuult
had occurred.

19. Transfer of the Pronerty. If all or any purt of the property, or an interest therein Is sold or transferrod by
borrower or if the beneficini-ir‘erest or any part thoreof in any land trust holding title to the property s assigned,
aold or transforred, or if the Boyrovr or the title holding trust onters into Articles of Agreement for Deed or any agroe-
ment for {natallment sale of the praporty or the boneficial interest in the title holding lund trust, without Londer’s
prior writton consent, excluding (a) ‘iic creation of u purchase monvy security interest for houscheld appliances,
(b} a transfor by devise, descent or by operation of law upon the death of n joint tenant, or (c) the grunt of any leasehold
intorest of three (3} years or less not contiini/ig an option to purchase, Londer may, at Lender's aption, doclaro all sums
soecured by thisn Mortgage to be immedintaly die and payable.

20. Acceleration: Remedies. Lender sheil gire notice Lo Borrower prior to acceleration following Borrower’s hreach
of any cavenant or agreement in this Mortgaga [yt not prior to acceleration under subparagraphs 18(u), (6), (6) or (B)
or paragraph 19 unless applicable law provides (thurwisel The notice shull specify: () the default; (b) the action re-
quired to cure the default; (¢} a duts, not less than(30 duys from the date the nolice is given to Borrower, by which
the default must be cured; and (d) thut failure to cure she defnult on or before the dute specified in the notice may
result in ucceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding und sale of the property.
The notice shall further inform Borrower of the right to feinctate after acceleration and the right to asscrt in the
foreclosure proceeding the nonexistence of a default or any Gibes defense of Borrower to acceleration and foreclosure.
If the defuulit is not cured on or hefore the dute specified in Lhe rotice, Londer at its option may require immediate
payment in full of ul! sums secured by this Mortgage without furibar demand and may foraclose this Mortgage by
Judicia! proceeding. Lender shall be entitled to collect all expenses incupied in pursuing the remedies provided in this
paragraph 20, including, but not limited to, reasonable attorneys' focs and costs of title evidence.

21. Lender in Posseaslon. Upon aceeleration under paragraph-2J or shandenment of the property and at any

time prior to the expiration of any period of redemption follawing judicinl sale, Lenier (in porson, by agent or by judicially
appointed receiver) shall be untitled to enter upon, take possession of and manaps the property und to collect the rents '

of the property including those past dus. Any rents collected by Lender or the reciiivor shall be applied first to puyment

of the costa of management of the property and collection of rents, including, but not Viinited to, receiver's fees, premiums |

on receiver's bonds and reasonable attornoys’ fees, and then to the sums secured by this Mortgeye,

23. Releaso. Upon payment of all sums secured by this Mortgage, Lender shali relvase this Mortgage without
charge to Borrower. Lender shall pay any recordation costs,

23, Waiver of Homestead. Barrower wiives ull right of homestead oxomption in thi: praoperty.

24, Trustoe Exculpation. If this Mortgage is executed by an llinois land trust, trustes ewzatos this Mortgage
na Lrustee as aforesaid, In the exercise of the puwer and authority conforred upon and vested in it vis such trustoe, and
i* s expressly understood and agreed by the Londer herein and by every person now or hereafter clximing any right
o1 security hereunder that nothing contained herein or in the Agreement secured by this Mortgage cho'l be construed
as creating any liability on the trustee personully to pny said Agreement or any interest that may acirue thereon,
ar any indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all
such liability, if any, being expressly waived, and that any recovery on this Mortgage and the Agreement socured hereby
shall be solely againat and out of the property hereby conveyed by enforcement of the provisions hereof and of suid
Agreoment, but this waiver shall in no way affect the personal liability of any individual co-maker or guarantor of

seid Agreement.
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. capry sounce UNOFFICIAL COPofcommesamas:

. A COOUNT Corporaie Olilce
Initial Reduced Rate Rider Craco. Minols 6060
Telephone {1 312) 977-5000

444 091 9920

This Initlal Resiuned Rate Rider is mado this 8TH day of
BRPTEMBER ~ 1987 and Is incorporuted Into and shall be deomed to amend and supplemont the

Mortgage, Deed of Trusi #c Security Doed {the “Security Instrument”’) of the same date given by the undersigned (the
“Borrowar") to secure Borrawe:'s Equity Source Account Agreement with Clticorp Savings of Illinols, A Federal

Savinge and Loan Assoclation (tha*Lender") of the same date and covering the properly doscribed in the Securily

Instrument and located at:

LOTS 26, 27 AND 28 IN LILLS SUBDIVISION OF OUT LOT 1] IN LILLS
SUBDIVISION OF BLOCKS 11 ANP 12 IN CANAL TRUSTEES' SUBDIVISION OF THE

EAST 1/2 OF THE SECTION 29, TOWHMSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN £0GK COUNTY, ILLINOIS.

i
Notwlthstanding tho provisions of puragraph 81 of the Seeutizy instrument, for the First Seven Billing Cycles only,

during the Revolving Line of Credit Torm, tho Murgin shall bo zerd porcent (09}, For the remaindr of the Revolving
Line of Cradit Torm the Margin provided in paragraph 20)) of the Svcur'ty Instrument shall apply, and wil be effec.
tive for Loans requeated thereafter nnd for Lho then oulstanding Principal Bxianco in Borrower's Account.

By signing below, Borrower nccepts and ngrees to the terms and pravisions coiitained in this Initial Reduced Rate

Rider,

(SEAL)

H. BANKS .

{SEAL)

Borrower

SZELTOGLS

PORM 4120A  LOUITY SQURCE ACCOUNT INITIAL REDUCED RATE RIDER
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