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. Stete of litinols | FHA CAGE NO.
131:5121402-734 / 234C
P50 1 18 , LOAN #00039758 (0094)
This indenturs, Made this 14TH day of . SEPTEMBER .19 g7 ' betwaen

~DAVID GALEA , A BACHELOR

Mortgagor. and
a wﬁmggfmye%%n? gt?s!i%gorgﬁggythe laA S%K?LORADO CORPORRTION ' : ‘
cor i W, ‘ 1
Morigagee. THE STATE OF COLORADO |
Witnesseth: Thal wireraas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a cenain promissory note bearing
even date herewith, in e orinclpal sum of ‘
THIRTY FIVE THOUSAMND NINE HUNDRED FIE‘I‘Y AND 00/100
Dolars {35, 950, i

payeble with interest at the rate or TEN AND ONE-HALF par centum ( 10.50 %)

pér annum on the unpaid balance untii paid, =nd made payable to the order of the Morigagee at its office in
7900 EAST UNION AVENUE, SUITE 500 , DENVER, CO 80237
or at such other place as the hoider may designato In writing, and dellvered; the said principal and Interest baing payable in monthly

instaliments of
THREE HUNDRED TWENTY EIGHT AND 85/100 ' -
Ooflars ($ 328.85  )onthe first day ol NOVEMBER 1987 , &nd a like sum ol the first day of each

and every month thereafter unlil the note is fully paid, excep! that ‘ne y'nal payment of principal and intarest, if not sooner paid, shall be
due and payable on the first day of OCTORER , 20 17 S

Now, therefore, the said Martgagor, for the better securing of the p2ymant of said principal sum of monsy and Interest and the
performance of the covenants and agreements herein contained, does by theze .resents Mortgage and Warramt unto the Morigagee,

its successors or assigns, the following described Haeal Estate siluale, lying, erd 22ing in the county of
COOK and the State of [linols, 10 wit:

UNIT F-103 IN THE BALLARD POINT CONDOMINIUM, AS DELINEATEC 7N A
FOLLONING DESCRIBED REAL ESTATE: N A BURVEY OF THE

PART OF THE SOUTH WE‘ST 4 OF THE SOUTH WEST 1/4 OF SECTION 14 AND. PART OF THE
SOUTH EAST 1/4 OF SECTI TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL M IDIAN, IN CODK éOUNTY ILLINOLS, WHICH SURVEY 1S ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED WITH THE RECCRDF! oF
DEEDS AS DOCUMENT NO. 25261198 AND FILED WITH THE REGISTRAR OF TITLES A%

DOCUMENT NO, 3133750 TOGETHER WITH ITS RESPECTIVE UNDIVIDED PERCENTAGE iMNiZREST

IN THE COMMON™ELEMENTS, y ?# /¢’3ﬂg’ p/é - /300?

ALSO KNOWN AS:
8905 KNIGHT UNIT F-103
DES PLAINES , ILLINOIS 60016

»}

G

>()

v

811

g

Together with all and singular the tenements, haraditamenlts and appurtenances thereunto betonging, and the rents, issues, and .

profits theraof; and all apparatus and fixtures of evary kind for the purpose of supplying or distributing heat, light, water, or powsr, and
all plumbing and other fixtures In, or that may be placed in, any building now or hereafter standing on said iand, and also afl the estate,

right, titls, and intarest of the sald Mortgagar in and to sald premises.

This form Is used in connection with mortgages insured under the cne- to-four famlly programs of the National Housing Act which provide
for periodic Mortgage Inaurance Premium payments.

Pravigus Editions Arp Obsolele
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- FHA CASE.L 1%1:5121402-734 - 234C
LOAN #00039758 (0094)
FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 14TH day of SEPTEMBER 19 g7 . amends the
Mortgage/Deed of Trust of even date by and between
DAVID GALEA , A BACHELOR

, heralnipar referred to as Mortgagor, and
WESTAMERICA MOKILAGE COMPANY , A COLORADO CORPORATION

. hereinafter relered to as Morlgages, as follows:

The mortgagee shall, with tha srior approval of the Federal Housing Commissioner, or his designese,
declare all sums secured by this riorto2ae to be immediately due &nd payable if all or a part of the property
is sold or otherwise transferred (other than by devise, descant or operation of law) by the mortgagor, pursuant
to a contracl of sale execuled not later than 24 months afier the date of execution of this mortgage or not
later than 24 months after the date of prior «ransfar of the property subject to this morigage, o a purchaser
whose credit has not been approved in accorca ice with he requirements of the Commissioner.

IN WITNESS WHEREOF,
DAVID GALEA , A BACHELOR

HAS et hand(s} and seat’s} the day and yaar first aforesaid.
@éﬂ»/) adt %ﬂ [Seall
DAVID GALEA
_ X
Lo [Seai] u:
-
&N
[Seal) ;;:
Signed, sealad and delivered o

in the presence of
[Seal)

Bt Bed]

MAQ477/DM t1:66 Page 10l {
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FHA CONDO RIDER - ILLINOIS
FHA SECTION 234 (C)

* The mortgagor turther covenants that he will pay his shars of the common expenses or assessments
and charges by the Association of Owners as provided in the instruments establishing the condominlum.*

"The Regulatory Agreemen! executed by the Association of Owners and atlached lo the Plan of Apan-
ment Ownership (Master Deed or Enabling Declaration) recorded on q.14 27

in the Lands Records of the County of (ool , Stale of Hlinois, Is Incorpo-
rated in ans imade a pan of this morigage (deed of trusl). Upon default under the Regulatory Agreement
by the Associetion of Owners or by the mongagor (grantor) and upon requast by the Federal Housing
Commissicnar, «nn mortgagesa, at ils option may declare this morigage (deed of lrust) in default and may
declare the whoie of 'he indebledness secured hereby 1o be due and payabie."

"As used herein, the tarm'assessments’, except where il relers to assessments and charges by the
Association of Owners, shall mean 'speclal assessmenis’ by stale or local governmental agencies,

districts or other public taxing ¢: assessing bodies.”
g EWM%AU (SEAL)

STATE OF ILLINOIS)
) 88

COUNTY OF (oed] )
public In and f5r i%e county and State alore-

R - VRV, ~ (  a nola
said, Do hereby Cenismf;}._mi }Jd.&.u,a s, and

hisawile, personally known 10 be the same person(s} whose namg Lo sunecribed 1o the foregoing
instrument, appeared before me this day in person and acknowledged that LL sigred, sealed, and
delivered the said instrument as free and voluntary act for the uses and puipuees therain set

forth, including the release and waiver of the right of homestead.

GIVEN under my hand and Nolarlal Seal this LT;{' Srew | ¢ ADAIP 7

Utr B

NOTARY PUBLIC

" OFFICIAL SEAL *©
NANNETTE BLOCK
NOTARY PUBLIC, STATE OF HLLINQIS
MY COMMISSION EXPIRES 3/16/91%

W W

STi205:8

MRQO27/1:87
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l.___._
+ apply,-at the time of the commencement of such proceedings or
at the time the property Is otharwise atquired, the balance then
remaining in the funds accumulated undar subsection (b) of the
précading paragraph as a credil agalnst the amount of principal
then remaining unpald under said note and shal! properly adjust
any payments which shall have been made under subsection (a)

of the preceding paragraph.

And as additional security lor the payment of the indaebledness
aforesaid the Mortgagor doas heroby assign (o the Morigagee all
the rents, issues, and prefits now dua or which may hereafter
become due for the use of tha pramises hareinabove descrited.

That he will keep the improvements now existing or hereatter
erected on the morigaged property, insured as may be required
trom time to time by the Mortgagee against loss by fira and other
hazards, casuallies and continganclas In.such amounts and for
such periods as may be required by the Mortgagee and will pay
promptly, when due, 4oy Sremlums on such Ingurance provision
for payment of which-hae ol been made hereinbelors.

Al insurance shall be carriarin companies approved by the
Morigagee and the policies a-«! r=wals thereo! shall be held by
the Mortgagee and have atiached iterato loss payable clauses
in favor of and in form acceptable 1 tha Morlgages. In eveni of
loss Mertgagar will give immadiate notie bv.mail o the Morigagea,
who may mike prood of loss if nol maue promntly by Morigagor,
and each insurance company concernad s horehy suthorized and
directed to make paymentfor such loss directly tc'the Morigagee
instead of to the Morigagor and the Mortgagee joi/dly, iind the
insurance procaeds, or any part thereof, may be appiied Ry the
Mortgagee al its option either to the reduction of the indeltegrass
hereby secured or lo the resioration or repair of the propuarty
damaged. In avent ot fereclosure of this mortgage or other transior
ot tille to the morigaged property in extinguishment of the
indebtedness secured hereby. all right, title and inleres! of the
Mortgagor in and to any insurance policies thenin force shalt pass

ib the purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired lor & public use, the
damages, proceeds, and the ¢ankideration for sugh acquisition,
to tha extent of the ful amount of indebtedness upon this Mortgage.
and the Note secured hereby remaining unpaid, are heveby
assigned by the Mortgagor to the Morlgagee and shall be paid
forthwith fo the Morigagee to be applied by it on account of the
indebledness secured hereby, whether due or not.

The Mortgagor further agrees that shouid this mortgage and
the nole secured hersby not be eligible for insurance under the

National Housing Act withih THIRTY - days from

the tate heraof iwritten stalement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Sacretary of Housing and Urban Davelopmeni dated subsequenl

tothe THIRTY " 'days' time from the date of this

mortgage, declining to insuro sald note and this mortgage, boing
geemed conclusive proof of such ineligibiitty), the Morlgagee or
tha holder ot the note may, alits option, declare all sums secured
hereby immediately due and payable.

inthe svent of defauttin making any monthly payment provided
for herein and in the note secured hereby for a period of thirty
{30) days atter the due date thereo!, orin case of a breach of any
other covenant or agreement herein stipulated, then the whole ol
sald principal sum remaining unpald together with actrued interest
thereon, shall, at the election of the Mortgagee, withou! notice,

become immedialely due and payable.

MRE464 DM 10:86
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Andlinthe event thatthe vjholei)is_dld debiis declared to be
dus, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the liling of éhy bl for that purpose, the
court in which such bill is filed may at any time thereafier, either
before or after sale, and without notice 1o the said Mortgagor, or
any party claiming under said Moripagor, and without regard to
ihe salvency or insolvancy of the per§on of persons llable for the
payment of the Indebledness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Morigages In possession of the premises, and without regard to
the value of said premises or whether the same shall then be
occupied by the owner of ihe equity of redemption, as a
homesioad, anter an order placing the Mortgages in poasession
of the premises, or appoint a receiver for the banelil of the
Mortgagee wih power to collect the rents, issues, and profils of
the said pramisas during the pendency of such foreclosure suit
and, incase of sale and a deficiency, during the full statulory peried
of redemption, and such rents, Issues, and profits when collected
may be applied loward thé payment of the indeblednass, cosls,
1axes, Insurance. and other llems necessary for the protection

and preservation of the property. Ce

Whanaver tha said Morigagee shall be placed in possession of
the above described premises under an order ol a courlin which
an action I3 panding ‘o foreciosa this morigags or @ subsequent
mortguga, the said Morigagee, In its discretion, may: keep the
sald premises in good repair; pay such current of back taxes and
assessmenls as may be due on the said premises; pay lor and
maintain such insurance in such amounts as shall have been
required by the Morigagee: lease the said premises to the
Mortgagor or others upon such terms and conditions, elthar within
or beyond any period of redemption, as ara approved by the court;
collect and receive the rents, issuas, and profits for the use of the
nremises hereinabove described; and employ other persons and
g«pend itsell such amounts as are reasonably necessary lo carry
rll the provisions of this paragraph.

Aralrinase of foreclosure of this morigage by said Morigagee
In any cruriof law or equity, a reasonable sum shafl be allowed
for the sakcltr's fees, and stanographers' fees of the complainant
in such picueading. and also for all oullays for documeniary
avidence and th( cost of acomplele abstract of title for the purpose
of such foraclosuis: und in case of any other sult, or legal
proceeding, wherein tie *Anrigagee shall be made a party thereto
by reason of this morigege its costs and expanses, and the
reasonabls faes and charge: of ine attorneys or soliciors of the
Morigagee, so made parties, fo7 dervices in such suit or
proceadings, shall be a further iten aix! charge upon the said
premisas under this mortgage, anc all “urh expenses shall
become so much additional indebiednes s cured hereby and be
gllowed in any decres loreclosing this morigage.

And there shall be included in any decree 1 eclosing this
mortgage and be paid out of the proceeds of any salg made in
pursuance of any such decree: (1} All tha cosis of such suit or
sulls, advertising, sele, and conveyance, including attorneys’,
solicitors', and stenographers' fees, outlays for documentary
evidence and cos! of said abstract and examination of title: (2) all
the monays advanced by the Mortgages, it any, for the’ purpose
authotized in the mortgage with Inferest on such advences at the
rate sel forth in the note secured hereby, from the time such
advances are made; (3) afl the accruad Interest remaining unpaid
on the indebtedness hareby secured; (4} all the said principal
money remaining unpaid. The averplus of the proceeds ol sale,
if any, shall then be pald to the Mortgagor.
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