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XTHIS DOCUMENT RE~RECORDED TO INCLUDE EXHIBIT A, A COPY OF THE
PROMISSORY NOTE, AND EXHIBIT B, THE LEGAL DESCRIPTION, WHICH
WERE PREVIOUSLY OMITTED.
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REAL ECTATE MORTGAGE AND ASSIGNMENT OF RENTS

THIS INSTRUMENT is a Rz:a. Estate Mortgage and Assignment of Rents made
and delivered by Bernhard R. Wendlar and Nancy A, Wendler {collectively "Mort-
gager"} to Oak Park Trust & Savings Bank, an Illinois corporatien, (herein,
together with its successors and asfigns, called the "Mortgagee").

WHEREAS, Mortgagor has concurrenuly’” herewith executed and delivered to
the Mortgagee a promissory note dated the dete hereof in the principal sum of
§200,000 ("Ncte"), bearing interest and payubie in the amount and at the times
get forth and otherwise in the form attached tzreto as Exhibit A; and

WHEREAS, the indebtedness evidenced by the licte, the undertakings by
Mortgagor in this instrument and any and all other swp~ which may at any time
be due, owing or required to be paid as herein or in (ha Note provided, are
herein called "Indebtedness Hereby Secured".

NOW, THEREFORE:

To secure the payment and performance of Indebtedness Hereby ¢cired and
other good and valuable considerations, the receipt and sufficlency of which
is hereby acknowledged, Mortgagor does hereby MORTGAGE, WARRANT and CONVEY to
Mortgagee the Real Estate described in Exhibit B together with the property
mentioned in the next succeeding paragraphs (collectively "Premises").

TOGETHER with and including within the term "Premises", as used herein,
any and all equipment, personal property, improvements, buildings, structures,
easements, Ffixtures, privileges, reservations, appurtenances, rights and
estates in reversion or remainder, rights in or to adjacent sidewalks, alleys,
streets and vaults, and any and all rights and interests of every name and
nature now or hereafter owned by Mortgagor, forming a part of and/or used in
connection with the Real Estate and/or the operation and convenience of the
buildings and improvements now or hereafter located thereon, including (by way
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PROMISSORY NOTE

$200,000,00 , 1987

FOR VALUE RECEIVED the undersigned, Bernhard R. Wendler and Nancy A.
Wendler (collectively "Borrower"™), jointly and severally, promise to pay to
the order of the Oak Park Trust & Savings Bank, an Illinois corporation (said
Bank and each successive owner and holder of this Note being hereinafter
called "Holder"), the principal sum of Two Hundred Thousand ($2CG0,000) Dol-
lars, or so much thereof as may from time to time be ocutstanding hereunder,
togethor with interest on the balance of principal from time to time remaining
unpaid, 4in the amounts, at the rates and on the dates hereafter set forth.

{a) _On the first day of August, 1987 and the first day of each suc-
ceeding month _ic. and including July, 1992 there shall be paid on account of
this Note the amount of $4,224.85, which such payment shall be applied first
to interest at a-iate of 9,75% per annum and the remainder to principal.

{b) ©On July'l, 1992 the principal balance together with all accrued
interest and all other anounts due hereunder shall be paid,

The balance due on account of this Note may be prepaid, without premium
or penalty, in whole or in parc on any regular installment payment date, and
all accrued interest hereon shall e payable and shall be paid on the date of

prepayment.

Payment upon this Note shall be made ir, lawful money of the United States
at such place as the Holder of this Note may from time to time in writing
appoint and in the absence of such appointiwent, chall be made at the offices
of Oak Park Trust & Savings Bank, 1044 Lake Strcet, Oak Park, Illinois 60301,

12520548

Without limiting the provisions of the succeeiing paragraphs, in the
event any payment of interest or principal is not paid within ten (10) days
after the date the same is due, the undersigned promizes to pay a "Late
Charge" of five (5%) percent of the amount so overdue to cefray the eXpense
incident to handling any such delinquent payment or payments.

This Note is secured by an instrument entitled "Real Estate Mortgage and
Assignment of Rents" ("Mortgage") executed and delivered concurrently here-

with,

At the election of the Holder hereof, without notice, the principal sum
remaining unpaid hereon, together with accrued interest, shall be and become
at once due and payable in the case of default for fifteen (15} days in the
payment of principal or interest when due in accordance with the terms hereof
or upon the occurrence of any "Event of Default" under the Mortgage.

Under the provisions of the Mortgage the unpald balance hereunder may, at
the option of the Holder, be accelerated and become due and payable forthwith
upon the happening of certain events as set forth therein. The Mortgage is,
by this reference, incorporated herein in its entirety and notice is given of

such possibility of acceleration,

EXHIBIT A&
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The principal herecf, including each installment of principal, shall bear
interest after the occurrence of an event of default, not cured within the
applicable cure period, at the annual rate (herein called the "Default Rate")
determined by adding three (3%} percentage points to the interest rate then
required to be paid, as above provided, on the principal balance.

Borrower waives presentment, notice of dishonor, protest and notice of
protest.

Funds representing the proceeds of the indebtedness evidenced herein
which are disbursed by Holder by mail, wire transfer or other delivery (o
Borrower, Escrowees or otherwise for the benefit of Borrower shall, for ail
purposes, be deemed outstanding hereunder and received by Borrower as of the
date ~€ such mailing, wire transfer or other delivery, and interest shall
accrue and be payable upon such funds from and after the date of such mailirg,
wire trarsfer or other delivery until repaid to Holder, notwithstanding the

fact that suco funds may not at any time have been remitted by such Escrowees
to the Borrowor,

Time is of *rz essence of this Note and each provision hereof.

Baernhard R. Wendler

12S20SL8

Nancy A. Wendler

Fage 2 of 2 Pages
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EXHIBIT B

LEGAL DESCRIPTION:

The South 1/2 of Lot 9 and all of Lots 10 and 11 in Block 36 in the Village of
Ridgeland, being a Subdivision of the East Half of the East Half of Section 7
and the North West Quarter of the West Half of the West Half of the South West

Quarter of Section 8, Township 39 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

COMMONLY KNOWN AS: «3d0-448 North Austin Boulevard, Oak Park, IL 60302

plIlNl : 16-08-123-0126
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