UN@FFICIAL COQJY ,
State of lllinois %r?fiﬂ' {:":cf'ifkslzlssa 703

;
This Indenture, made s 9TH. duy of SEPTEMBER. 19 87 , between ROBERTO V. MARTINEZ

AND CARMEN H., MARTINEZ, HIS WIFE :
.« Mortgagor, and

T

N HERITAGE MORTGAGE COMPANY .
# corporation organized and existing under the laws of THE STATE OF ILLINOIS » Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a cerlain promissory note bearing even

. date herewith, in the principal sum of
EIGHTY FIVE THOUSAND EIGHT HUNDRED FIFTY AND NO/100- Dollars($ 85,850,000 )

payable with interest at the rate of ELEVEN

“percentum( 11.2 %) per annum on the unpaid balance untit paid, and made payable ta the order of the Mortgagee a: its office in
o CRICAGO, ILLINOIS - ' OF

" it such other place as (e Yo\der may designaie in writing, and delivered; the said principal and interest being payable in monthly ir dallments of
EIGHT HBUNDR2LZ SEVENTEEN AND 57/100--
Dollars 8 817.57 )

on the first day of NOVEMBE A9 87 . and a like sum on the lirst day of each and every month therealter until the note
" is fully paid. except that the ﬁna payment uf principal and interest, if not sooner paid, shalt be duc and myabie on the first day

of OCTOBER V%17

AR

. Now, Therefore, the said Mortgagor, for the beysrsccuring of the paynient of the said principal sum of money and interesi and the performance
~of the covenants and agreements herein contained. does by these presents Martgige and Warrant unto the Morigagee, its successors or assigns,

the following described Real Estate situnte, lying, ani buing in the county of

“-and the State of [llinois, to wit:

o~ LOT 20 AND THE SOUTH 1/2 OF LOT(19' IN BLOCK 2 IN NORTH AVENUE SUBDIVISION
N~ OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
\_ . 3, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

\ IN COOK COUNTY, ILLINOIS.

87502586

THIS INSTRUMENT PREPARED BY: “B-AO - »Qﬁi‘

PTIN: 16~04-209-009 “VOL. 541
HERITAGE MORTGAGE COMPANY |
1000 E, 111TH. STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT " g $18.25

#2 TRAN €26 G0/ 14787 18158109

RETURN TO: ’x%mm% SO358s,

-

HERITAGE MORTGAGE COMPANY
1000 E. 111TH, STREET
CHICAGO, ILLINOIS 60628

PROPERTY ADDRESS> _87_502585

1525 N. KARLOV

CHICAGO, ILLINOIS 60639
_Together with all and singular the tenements. hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and ail apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light. water, or power, and all plumbms and
other fixtures in, or that may be placed in, any building now or hereafter starling on said land, and also all the estate, right, title, and interest

""" of the sid Mortgagor in and to said premiscs.

‘ .Thia torm is used In connection with mortgages insured under the one- Lo four-family programs of the Natlonat Housing Act which raquire
a Dna Time Mortgage Insurance Premium payment {including sections 203(b) ang {Lin accacdagce with the ragulations lor those programa.

Previous edition may be usad B2118-M.1 (5-86 Edition)
until supplies are sxhausied Page 1 of 4 00 MAIL 24 CFR 203.17(a)

HMC# 15-01891
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unio the said Mor(gagee, its successors
and assigns. forever, for the purposes and uscs herein st forth, free
from all rights and benefits under and by virtue of the Homesicad
Exemption Laws of the State of illinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do., or permit o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be cffected by virtue of this
instrument; not to suffer any lien of mechanics men or material
.men 1o attach to said premises; to pay lo the Morigagee, as
hereinalter provided. until said note is fully paid, (1) a sum sulfi
cient to pay all taxes »io assessmenls on said premises, or any tax
or assessment that may = levied by authority of the State of 1I-
linois, or of the county, wows, village, or city in which the said
land is situate, upon the Mar?gezor on account of the ownership
thereof. (2) & sum sullicient 1o kezp oli buildings that may at any
time be on said premises, during ‘ne ontinuance of said in-
debtedness, insured for the benefit of theMortgagee in such {orms
of insurance, and in such amounts, asimry he required by the
Mortgagee.

In case of the refusal or neglect of the Mertzasdr to make such
payments, or to satisfy any prior lien or incumbrancs-2ther than
that for taxes or assessments on said premises, or 1(: keey said
premises in good repair, the Morigagee may pay suciii7aes,
assessnients, and insurance premiums, when due, and ny aake
such repairs to the property herein morigaged ns in its discrelioi it
may deem necessary for the proper prescrvition thereol, and any
moneys so paid or expended shall become so much additional in-
debiedness, secured by this mortgage. to be puid out of proceeds or
the sale of the mortgaged premises, if not otherwise paid by th
Morigagor. :

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF femove any lax, assessment, or tax lien upon or against the
premises described herein or any part thereol or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the vaiidity thercof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate (o prevent the collection of the 1ax, assessment, or lien so
contesicd and the sale or forfeiture of the said premises or any parl
thereof 1o satisly the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebiedness evidenced by the said note, a1 the times and in the
manner therein provided, Privilege is reserved to pay the debt in
whole of in part on any instaiilment due date.

That. together with, and in addition 10, the monthly payments of
principal and interest payable under the terms of the nate secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month uniil the said note is fully paid, the following sums:

(R A sum equal to the ground rents, if any, next duc. plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property. plus
1axes and assessments next due on the mortgaged property (gl as
estimated by the Morigagee} fess all sums already paid therefor
divided by the number of months to elapse before one month prior
t0 the date when such ground rents, premiums, laxes ahd
assessments will become delinquent, such sums to be held by Mort-

- gagee in trust to pay said ground sents, premiums, taxes and

special assessments; and

th)  All paymets mentioned in the preceding subsection of this
paragraph and all payments o be made under the note secured
hereby shadl be added together and the aggregate amount thereof %
shail be paid by the Mortgagor each momth in a single payment to
?c applied by the Mortgagee (o the following items in the arder set
orth:
(i} ground rents, if any, taxes. special assessments, fire, and other
hazard insurance premiums; .
i imerest on the note sscured hereby,
iy amorlization of the principal of the sai¢ note; and
{iv} late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Morlgagor prior to the duc
date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may collect & “late charge”
not to exceed four cents (4¢} for each dollar ($1) for each payment
more than fifteen (15) days in arrears, (o cover the extra expense
involved in handling delinquent payments.

If the 101al of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the Joan is current, at the option of the Mortgagor,
shinll be credited on subsequent payments (o he made by the Mort.
gagor, of refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgugor under subsection fa) of the
preceding parageaph shall not be sufficlent to pay ground renis,
1axes, and assessments, of insurance premiums, as the case may be,
when the spme shiell become due and payable, then the Mortgagor
shall pay to the Morigagee any amount necessary to meke up the
def.ciency, on or before the date when payment of such ground
rer s, Jaxes, assessmertts, or insurance premiums shall be due. If at
any tinie the Mortgagor shall tender to the Mortgagee, in accor-
dance wit's i'ie provisions of the note secured hereby, full payment
of the entir*-iidebledness represented thercby, the Morigagee shall,
in computing ths amount of such indebledness, credit to the ac:
count of the Mcrigagsr any balance remaining in the funds &c-
cumulnted under the jruvisions of subsection {a/) of the preceding
paragraph. [f there shali % e default under any of the provisions
of this mortgage resuiting...>-2 rublic sale of the premises covered
hereby. or if the Mortgagee accuires the property otherwise after
default, the Morigagee shall apnly. at the time of the commence-
ment of such proceedings or al the ame the property is otherwise
acyuired, the balance then remaining. iz e funds accumulated
under subsection (@) of the preceding parazinph as a credit against
the amount of principal then remaining urspzid under said note,

[

%
i
@
@

And as Additional Security for the payment o) ‘the indebledness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property. insured as may be required
from time to time by the Mortgagee againsi loss by lire and other
hazards, casualties and contingencies in such amous and {or such
periods as may be required by the Mortgagee and will pay prompt-
{y, when due, any premitms on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate nolice by mail to the Morigagee, who may make proof
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CASE # 131:5121693 703

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee. declare all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or otherwise transferred
(other chan by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 months after the date of a prior transfer

of the prrpertv subject to this mortgage, to a purchaser whose credit has not

been app:ﬂved/jn accordance with the requirement of the Commissioner.

s fohat ) P,

BORROWER  ROBRTO V. MARTINEZ <~ 09-03-87 DATE

2) t@mﬂﬁmﬁm&
BORROWER  CARMEN d, MARTINEZ 09-09-87 DATE

3

BORROWER — DATE
4)

BORROWER DATE
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STATE OF _ ILLINOIS

COUNTY OF _ COOK N

1, £C4l4fiCAde<aqdl_£L¢£Z’ ‘a notary puclie iz/and for the said Coﬁnty»
in Ahe State aforesaZd, DO REREBY CERTIFY that £ Aflasds V N Ly
personnally kncwn to me to be thefsame

person whose name sylscribed to the foregoing iattrument, appeared before
me this day in person, and acknowledged that The[ sl nec, sealed and
delivered the said instrument as Y47 a free and voluutary act, for the
uses and purposes therein sec forth,

Given under my hand and official seal, this E ddy of

"OFFICIAL SEAL"
NANCY J. BURNS

Tl (ngis
‘“Mv ﬁvmﬂ:&ﬁ:gggcth{‘;ﬂ'lgl Commission Expires

HERLTAGE MORTGAGE COMPANY
AME

This instrument was prepared by

N
1000 E. 111TH. STREET, CHICAGO, ILLINOIS 60628
ADDRESS
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