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*‘mumwn.mmmu . om . . dayof  SEPTEMBER 1987, between

. *JOSE GUAJARDO, a bachelor, JESUS CARRASCO, 8 bachelor and GABRIEL SEGURA, a bachelor

, Mortgagor, and

. HID-AMERICA MORTGAGE CORPORATION

" torporation ornamzed nnd existing under the laws of THE STATF. ()F ILLINOIS : o C ,

.'.\'Monweo DR p” e ey o

1. ot ! ent Ly

Wl!ueueti' That whereas the Mortgagor is Justly indebted to the Monsagee. as is evidenced by a cerfain promissary note bearing even

dm herewith, in the prineipll samof . |

(S 54, 250 00 )V;VTY-FOUR THOUSAND TWO HUNDRED FIFTY AND 00/100 : Dollars
© percentum (10,50 %) pet anrum on the unpaid balance until paid, and made

payable with interest at iiie rate of T
payable to the order of ire ‘wfortmelg al “A%Fﬂce HICKORY HILLS, ILLINOIS 60457
or at such other place as the puicer may designate In writing, and delivered; the said principsl and interest being payable In monthly in.

stallments of FOUR HUNDRED N NETY-SIX AND 25/100 ——Doltars (§ 496,25 )
on the first day of NOVEMBER - < 1987 , and & like sum of the first day of each and every month thereafter until the notc ts fully
pald excepl that the final payment oi p. impnl and interest, if not sooner paid, shall be due and payable on the first day of .

OCTOBER 2017,

L

gl o -

Now lbm!ore. the said Monsa;or. for |he beuer 1ecpring of the payment of the sald principal sum of money and Interest and the perfor-

" mance of the covenants and agreements herein contained unas by these presents Mortgage and Warrant unto the Mortgaaee. Its successors

or assigns, the following described Real Estate situate, lying, znd being in the county of  COOK
and the State of Illinois, to wit: - LOT -9 IN SUBDIVISION.OF BLOCK 2 OF BLOCK 10 IN CANAL TRUSTEES
SUBDIVISION OF-PARTS OF SECTION 5, TOWNSHIE 39 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO&.L‘,Q L o &
o M \ - uj
. 'PERHANENT TAX NUMBER: 17-05-117 003 VOL. 580 . L
THE RIDERS TO THE MORTGAGE ATTACHED HERETO AND EXECUTZP OF EVEN DATE HEREWITR ARE - -
“INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF 7Tul RIDERS SHALL AMEND AND " E})‘
' SUPPLEMENT ‘THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE. o %

/YBIS INSTRUMENT PREPARED BY: LINDA SCHULTZ |
_APTER RECORDING, RETURN TO:  MID~AMERICA MORTGAGE CORPORATION | L
' ' 7667 WEST 95TH STREET . A B

. HICKORY HILLS, ILLINOIS 60457

i’ +1

Togclher with all and singular the tenements hereditaments and appurtenances thercunto belonging, and the rets, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or dnstributing heat, light, water, o/ pcwer, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land and alm ail e wrate, righr. title,

snd interest of the said Mortgagor in and to said premises.
“To have and o hold the above-described premises, with the ap- . of lhis instrument; not to suffer any llen o‘f mechanics 'men or

purtenances and fixtures, unto the said Mortgagee, its successors  material men to atiach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) & sum

free from all rights and benefits under and by virtue of the sufficlent to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lllinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Murlmor does hereby expressly : State of 1linois, or of the county, town, village, or city in which
release and wajve. the sald land Is situate, upon the Mortgagor on acéount of the ~

ownership thereof; (2) a sum sufficient (0 keep all buildings that

'And said Mortmur covenants and agrees: ~ 'may at any time be on said premises, during the continuance of W
sald indebtedness, insured for the benefit of the Mortgagee in j“'-

'l‘o keep sald premises in good repazr. and not 1o do. or pcrmll such forms of insurance, and in such amounts, as may be re-°
10, be done, upon sald premises, anything that may impair the quired hy the Mortangee -

“value thereal, or of the security intended to be effected by virtue e

This form is used in connaction with morigages Insured undes ihe one: to four-lamlly pragrams of the Nationsl Housing MI which pmldu
for periodic Mortgage insurence Premium payments. L I
HUD-92118M(10.88 Edition)

Previous Editions Obsolete Page 101 4
24 CFR 203.17(8)
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ln case of the refusal or ncglect of the Mortgagor to make

s secured hereby shall bq add«t zomhﬂ and the aggregale amoun!

’M payments, or to satisfy any prior lien or incumbrance other - thereof shall be paid by the Mortgagor each month in a singlm

than that for taxes or assessments on said premises, or 10 keep
premises in good repair, the Mortgagee may pay such taxes,
zmsmems. and insurance premiums, when due, and may make
ich repairs to the property herein mortgaged as in its discretion
It muy deem necessary for the proper preservation thereof, and
ahy moneys so paid or expended shall become so much addi-
. lonal indebiedness, secured by this mortgage, to be paid out of
. proceeds of the sale of the mortmed premuu. if not otherw:se

. paid by the Montgagor.. . .. . .

i N Atis expressly provided however {all other prowsmns of this
. mortga,ge to the contrary no wnhmndmg) that the Mortgagee
not be required nor shall it have the right to pay, discharge,
ot remove any tax, assessment, ot tax lien upon or against the
:emxm described herrin or any part thereof or the improve-
Jents situated thereca, +/ lona as the Morigagor shall, in good
ﬁl.lll contest the same o: the validity thereof by appropriate
proceedings brought in 7. court of competent jurlsdiction,
ich shall operate to prcm" th: collection of the tax, assess-
ment, ot llen 50 contested anair< sxle or forfeiture of the said
premises or any part thereof to salisfy the same.

- And the sald Mon;agor mrther cove ‘Lils and ureel as
follows , R S,

That privilege is reserved to pay the dcbt in who'., ar m part,
dn any |nstullrnem due dlre -

-That, towher with and in nddmon to, the monthl) Pryments
of prinmpal and interest payable under the terms of the nele
shcured hereby, the Mortgagor will pay to the Morigagee, on the
first day of each month unul the said note is fully pald thc
following sums: cet o
©{a) An amount sufﬁclent t0 provide the holder hereof with

funds to pay the next morigage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly -

[ A R

charge (in licu of & mortgage insurance premium) if they are held
g { : v debtedness represcited thereby, the Mortgdgee shall, in com.

» puting the amo it of Such Indebtedness, credit to lhe account of

by the Secretuy of Housing and Urban Development, as follows.

(l) If and so lons as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder oné (1) month prior to its due date the an-
mial mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, a5 amended, and applicable Regulations thereunder; or

(I} If and so long as said note of even date and this instru-
mmt are held by the Secretary of Housing and Urban Develop-
ent, » monthly charge (in Heu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-half (1/2) per centum of the average outsianding
balance due on the note computed without taking into aceount
delinquencies or prepayments; . . o

(b Asum equnl to the around rents, ir any, next due. plus
the _premiums that will next become due and payable on policies
f fire and other hazard insurance covering the mortgaged prop-
rty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums aiready paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Morigagee in trust to pay said ground rents, premiums, taxes and

.special assessments; and

(c) All payments mentioned in the two preceding subsections
of this paragraph and alt payments to be made under the note .

. ment of such proceedings or at the time the

payment 1o be aplied by the Mortgagee o the following "em"ﬁ
the order. st Sorthe.c A

" (1)’ premium charges under the cantract of insurance with the?
Secretary of Housing and Urban Develnpment or momhly

'charsc (in lieu or morigage Insuranpc premlum), i, lhe case mgN

(!I) ground rents, if any, taxes, speclat assessments, fire, an%
other hazard insurance premiums; _

(111) “interest on the note secired hereby: '

(1) amortization of the principal of the shid note' and

(V) lm charges. ;

‘Any dehcncnuy in the amount of any such nggregate momhly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect & *“iate charge”
not to exceed four cents (4') for each dollar ($1) for each pay:

: ment more than fifteen (15) days in arrears, 1o cover the oxtra -

expense involved in handhng delinguent paymems

ll’ thc tota) of the payments made by the Mortigagor under
subsection (&) of the preceding paragraph shall exceed the

" amount of the payments actuaily made by the Mortgagee for

ground rents, laxes, and essessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option -
of the Martgagor, shall be credited on subsequent payments lo be-
made by lhe Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortsasor undet

subssction {b) of the preckding paragraph shall not be sufficient

to pay ground rents, (axes, and assessments, or insurance .
oremiums, as the case may be, when the same shall become due. -

. und payable, then the Mortgagor shall pay to the Mortgagee any:

anvunt necessary to make up the deficiency, on or before tire
ats when payment of such ground rents, taxes, dssessments, or
insuzarce premiums shall be due, If at any time the Mortgagor

. shall teridr. to the Mortgagee, in accordance with the provisions

of the note sezured hereby, full payment of the entire in-

the Mortgagor all ravments made under the provisions of subsec.
tion (@} of the preceditig paragraph which the Mortgagee has not
become obligated to pry t- the Secretary of Housing and Urban
Development. and any balunce remaining n the funds ac-
cumulated under the provisicny of subsection &) of thé preceding
paragraph. If there shall be a defeait under any of the provisions
of this morigage resulting in & puvlic:ie'; of the preniises covered
hereby, or if the Mortgagee acquires tie prcperty otherwise afier
default, the Morigagee shall apply, at tns thize of the commence-
sperty is otherwise

acquired, the balance then remaining In the funus accumulated

" under subsaction (&) of the preceding paragraph as n credit

against the amount of principal then remaining unpald under said
note and shall properly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph.

And a3 sdditiona) secority for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all

" the rents, issues, #nd profits now due or which may hereafter

become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be réquired
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencles in such amounts and
for such periods as may be required by the Martgagee and will
pay prompily, when due, any premiums on such Insurance provi

, Aslon fur payment of which hn nol béén made hereinbefore.
TR AL

.‘_;; i TR
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AN AMENDMENT TO PENULTIMATE PARAGRAPH

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing Act 1s due to the Mortgagee's failure to remit
the mortgage insurance premium to the Department of

Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.

i

ASSUMPTION RIDER TO MORTGAGE

1he Mortgagee shall, with the pricr approval of the Federal
Housiag Commissioner, or his designee, declare all sums secured

by this mortgage to be immediately due and payable if all or a
part of the property is sold or otherwise transferred (other than
by devis:, descent or coperation of law) by the mortgagor, pursuant
to a contiact of sale executed not later than 24 months after the
date of executl’on of this mortgage or not later than 24 months
after the date Of a prior transfer of the property subject to

this mortgage, tc a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

_ SEPTEMBER 9TH, 1987
vate
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‘Mortgagor
JOSE GUAJARDA

rtRAgoT
JESUS CARRASCO

& ‘= / S Pad

- ortgagor
GABRIEL SEGURA
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