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MORTGAGE B7=02080

THIS MORTOACE made this 9th dsy ot _September 19 87 vy

MAYWOOD PROVISQ STATE BANK, not persocnally, but solely as
Trustee under Trust Agreement dated March 20, 1987 and known
as Trust No., 7372

(harein, whether ome or movs, and ¥ more then ome joimly amd severally, called the "Mortgagor™) whow addrem i
411 Madison Street, Maywood, Illinois 60153

to American National Bank of Downers Grove, a national banking
assocliation

(hereln, toguther with 0 Ak cassors end astigns, including sach and every from time w0 tieme bolder of the Nots hareinafter
reforred 0, salled the "Ne atee™) whose address is

2201 63rd Streeat C1e 60514
T1e
RE{R?'RGEE?E‘:.‘bxno§,I
WHEREAS, the Mortgagor ha-, concurrently dargwith, exacuted and deliversd 10 lhe Mortgages, the Mongagor's
installment aots (herein alled the “Nots™; dr it the dats hareot, In U principal mm of
Two Hundred Eighty 7Thnougsand and NO/100 Dollars {$280,000.00)

bearing interest ot the rale epecified tharein, dus A i tsliments and in 18y evenst on

pyﬂwmmdmwwamnmmdﬂmmw-mtAwm:de is
herein and mads a part bersof by Lhis refirsnce with the 272 effect & if s fonk &3 leagik; and

WHERERAS, 1 indebtadnem evidenced by the Nots, includi g U\ priscipal theresf and (oierest and premium. if any,
therson, aad any salensioos and renewals thareol, i whois or in { wt, snd any and all other sume which may be 82 any lime
due or owiag or required 10 be paid s beveis or in e Nots provided an hervin called the “Iadebtedness Hersdy Secursd.”

NOW, THEREFOAE, THIS MORTOAOR WITNESSRTH:

That 1 ssvure the paymseni of the principal of and mterest and premiva o any, on the Now acvording to it tmor
and effect and 1o secure the peymmt of all other Indebtadnens Hershy Secures osd the performance and observance of all
the covenants, provisions and agreamints barein and in the Nots contained (whesier or r— the Mortgagor it parsonally lable
for such payment, performanse and cbeervance) sad in considerstion of the premiss and Tea Dollars (510} in hand paid
by the Mortgages (o the Mortgagor, and for other good and valuable considerstions, e ~-or'gt snd sullisiency of all of which
is beroby mhnowisdged by the Morgagov, the Morgagor dos hersdy ORANT, T.U EASE, REMISE, ALIEN,
MORTOACGR and CONVEY wato the Mortgager all sad mndry rights. imterssis mnd proower.s Pareinafter described (all
harein together calied U “Premiass™

(a) m«mc-ummmmwmqmumﬁmumudMsmm

®) Al bulldings snd other improvements sow of at aay time hereaRer coastrocted or erwcted upon = \oeated al the
Roa) Rstale, iogniber with and includiag, but not Uimited 10, all fxturee. squipment, machinery, ap rlan »e and orber
artichis and sischments sow of bersafer forming pait of, artachad o or imsorporsid in say sia Lwidings or
improvernanis (el] herein gunerally called the “Improvements™);
All privileges, resarvations, allowances, bereditaments, tenements and sppurtenancvs pow or baresfer talcaging
or perwining 0 the Raal Enase or lmprovements;
All leasabold estates right, title and interest of Morigagor in any and all leeses, sublesses, arrangemens or
agresments reisting o the use and cocupsncy of the Real Estate snd Improvements or any portion thersof, now
or bereafier saisting or enwred into (all herein generslly called “Lesses™), togaiher with all cash or secunty deposits.
sdvancs renlals and other daposils or payments of similar asture given in connection with any Leass;
All renits, insues, profm, royalitiss, incoame, aviils snd other benefits oow or hersafter detived from (he Rau! Estate
and improvements, under Lensss or crberwiss (all heruin gunerally called “Ranta™), subjact 10 the right, power snd
authority given to the Morigagor in the Assignment hbersinaflay referred 1o, (o oollect and spply whe rents;
Al right. titke and intarest of Mortgagor in and 10 all opticas o purchas or lesse the Rl Estats or Improvemenis,
oF ARy pornon thersof or inlatem therein, oF any other rights. interwets of grester esisias is the Aghs and properies
comprising Lhe Pramises, now owned or hermfier acquired by Morigagor: .
Any intereuis, esates or other slaims, both in law and in squity, which Mongagor now bas or may hereafter acquire
in 1he Raeal Eswats and Improvemenia or cther righis, intaresis or properties comprining Lthe Premism sow owned
or hersafisr acquired;
All right, ue and interest of Mortgagor now owned or hermafier scquired in and W0 (1) any land or vaults lying
within the nght-of-way of sny street or alley, open or proposed, adjoining the Real Estatss (i) anty and al) slleys,
sidewalks, 1inps and gores of land sdjacent 10 or used in conaection with the Rea Esiate and Improvements; (iii)

S /39460 (mm_c_)
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nnyudmﬁ;hnnuhmdmnmwumrmundwwhmmmmm
and/or Lhe operstion and maintenance of the [mprovements; (iv) all ensements. rights-of-way and rights wed in
connection with the Raa! Estats or lmprovements or a8 & means of sccess thareto, and (v) all water rights and shares
of sock evidemcing the mme; _
All right, titie and mtarest of Mortgagor in and 12 al) Langible pessona) property (hersin called "Personal Property™),
owned by Morigagor anc now of &l &2y tine hereafter looalag &, on or &t the Ren) Estais or Improvements or
used ov vesfsl im connermion therewith, imclading, bot ot lsmised aex

) al) furnitere, flersisisings aad foraished
oquipnant Yy Mortpagor % wmaats of the Raal Bstate or

(i) all bullding matsrials and equipedent Jecsted upon the Raal Estals and intended to be imsorporated in the
Improvements sow or hereafier 10 b comstructed therson, whether or mot yet imcorpornied in such
[mprovamaents;

m)mm,m.mmwumuhmmmpm.
airconditioning, water, light, power, sprinkier prowctioa, waste removal, refrigerstion and ventilation, and
all Are sprinklers, alarm systams. slectronic moniloring squipment and devioms;

(iv} all windew or saructural cleaning rigs, maintenance squipment and squipment relating 0 sachusion of vermin
or insects and resooval of dust, refuse or garbage ©

{v) all 'obby and oiber indoor and outdoor furniturs, including tables, chairs, plantars, deks, sofas, sheives, lockers
»'<d (abinsts, wall beda, wall mfes, sad other furnishings;

(vi} all rvoa oarpess sad other floor coverings, draperies, drapery roda and brackets, swnings, window shades,
ventirs Nisds end senains;

(vil) all lani>, ““endeliers and other Ughting Axtures;
(vill) aD recraciool squipment sod material;

(ix) all offios furviag . equipment and supplies;

(s) all kitchen equipr.eri, including refrigersiors, ovens, dishwashers, range hoods and sabsust rysiems snd

(ai) all sundry squipmaent, F.ciiding weshers and dryers;

(xi) all tractors. BOWwers. SW 47, EOW MEEOval squipment and ather squipment wed i maistenance of exuarior
portions of the Real Enate; o/

(xili) all maintenance suppiies and L \vestories;

provided that the suumerstion of any sp(cif : articles of Perscmal Property set forth sbove shall in no we

or be held 10 exciude any hems of property aot spxcifically snumersiad: but provided that there shall be

from and pot inclnded within the larm “Percie s Property” as wsed berein asd bersby morignged and

any sguipment, trude fxtures, furuiturs, furnisl ings ov other progarty of wasss of the Fromises;

All the estate, interest, right, tthe or other claim or dem ad which Mortgagor now hes or msy hereafter have or

aoquire with respect to (i) the proceads of insurance in ~¥e~ with revpect 1o the Preshisss and (i) any sad oIl xwards,

claims for damagm snd other compansation made for (¢ raresquent Upon the taking by condemnaticn, eminent

dcnn‘aoruyWM&wby-rMacynhnhhwdmm«nymdm

Premises, including, without lmitation, sny swards and oo g tion resuhting from & changs of grade of streets

and swards aad compmestion (or srvergnce damages (all bere. 7.enslly called "Awwrds™).

for Lhe uses and purposes heveis sot forth, together with all right 10 retain pomesmcr. o the Pramisss sfier any defauk ia
lhuyn-ldmumpnd'lhlmHmm«mm:fuymumh-
oconisined, or upon the cesurrenss of aay Bvent of Dufsult s bereinafier defined.

FOR THE PURPOSE OF SECURING:
(s} Payment of the indeblaciness with interest therecn evidenced by the Nots and asy sad (U modidcations, exismsions
and renewsls thereo!, and al) other lndebisdness Hersby ;

° ww 2-viorigagoris
WMW&M;
(c) Performance and observanoe by Morigagor of sl) of the lerms, provisions, cOveRants and agresments ra *longagor's

pant 10 be performed and cbserved under the Amignment referred 1o in Section 23 bereof,
@ MmbyuydunntordiaoﬂlmWuyOmnummla‘mwmwucun
mpmtdmmummamwmduymmw.




UNOFFICIAL COPY




mumumuhnfm«mm mwynfmmm
Mula, right and isterem of U Morigages (n the Premises shall cunss And beoome void and of ap afese

AND IT I3 FURTHER AOREED THAT:

L Peyment of lndebiednems. The Morgagor will duly and prompdy pey sach and svary instalment of the principal of
rmmrq.:‘rmmmmwmm-

y parform and obuerve all COVEnANtS, Agriniens and provisions hereis or i the Now provided ca the of the

Mortgsgor 10 be parformed asd obesrved, * o6 Bapan
3 Maistsnance, Repailr, Restorstios, Prier Lisas, Purking. The Morigagor will:

{a) promptly repalr, mwﬂuyhmumwh“nmm-mnyww
or bs destroyed whather or 80t procesds of insurance are avallable or suficient for the purposs

() teep the Pranism in good condition and repsir, without wasts, and free froms mechanics’, malerialmen's or ke
Mu&muaﬁhw%!«hmwﬂynmwmhhﬂ

{s) nf.whﬁsnywwmn!hmﬁ»thus&pnﬁnhﬁ.aapﬂqd&u
:muml-wudmmmw-mmummdmuum

{i® MMMQManmumun-yuhhmdm“m

(¢) complv wk oll requirement of lsw, mumicipal ordinances or restrictions aad covenasts of record with respect
10 the Proiess and the uee thereod

(N maks 30 @raiel slmrations & the Pramisss. sicwpt 8 required by law or manicipal ordiesncs

() suffer or parit < change in Lhe genern) sature of the oocupancy of the Premises withowt the Mortgages's prior
WD PonELi

m) urvhnumo-;ﬁz‘umdthm

() inidaws or scquissce . 0 v ming reclassification with respect 10 Lhe Premises, without th * Morigages's prior writtan
ocomsent;

() provide, improve, grade. misfye nd thersafar maintain, clean, repair, polios and adequetely parking srese
within the Premises of sulich=. 700 10 MOOMMOULIS BO4-400-4baS esmemonesems, l“;-'hn-um
AUlomobiles o M8 Ay ba requircd by '+, ordinsoce or regulaticn (whishever-mey-be-greatar), logether with sny
sidewalks, sinies. strewts, drivewsys ar d sic rwalk cuts and sufficient paved arvas for ngress, sgres and righi<f.way
10 snd from the sdjacent public thon3) 7 res secessary or dexirable for Lhe wee thereof
renerve and use all such parking arees sole} 422 sxclusively for the purpose of providiag tngress, sgrwss and parking
Iscilities for sutomobiles and otber passengs’ v b’ les of Mortgagor and unants of the Pregiises sad Lhetr invitass
sad Licensem; aad
uot reduos, daild spon, thetruct, redesignats or reloce s iy such parking arme. sidewalks, sisles, myests, drivewsys,
ndﬂo.l.iuuupvdmuﬂ;lo-dnyuhuoumsnyn;hnto-uh-mnuyuhmm
wensnls and invitses of tsnants of Lhe Premises without e prigy X M .

3. Tazm. The Mongagor will pay whee due snd bafore any penalty &/
mmmumummmmnawnw.ummwwm,
called “Tasm™), whether or 8ot swtssed against the Movigagor, if applicsal. vnhh-h-ammm-in.wu-
Iadebtadnes Hersby Secured, or amy obligation or agresment secursd benty - ~ad Mongagor will,

furnish (o tha Mortgages duplicate reveipts tharefor, provided vhat the Morigagor Ly contast the ssouni or propristy of
any Tazm in sccordancs with the provisioas of Sectica 29 hereof; provided that (s in ths yvent thet suy lsw or court decres
mmdmdm&ummdhadfalhmdmhnyh:‘-rmuhpduwlhllm
the payment in whols or sny part of the Tazer or Yems bervin required 10 be paid by ‘Av tragor, or changing in any way
the laws relating \o U 123508 of morigage or debts secured by mortgages or the inleres: 74 4 Morigages in the Precaises
or the manner of collection of Tazm, s0 a8 10 affuct this Mortgage of the Indebuadiness Hereb Jacv ot or e holder therect,
then. sad in any such svent. the Morigagor upon demand by the Mongages, will psy such Tazs., or < imbures the Mortgages
tharefor and (b) nothing in this Section ) coniained shall require the Mortgagor (o pay any incow , franchiss or excies taa
rposed upoD ths Mongages, vaomting caly such which may be levied agaiom such income sxpremsly o8 cod for & specific
substitute for Tazes on the Pramises. and then only in sh amoun: computed as if the Morigages des 'ved 2+ incoma from
ADY oures other than it intarwst bereunder.

4. lasurssce Coverags. The Mortgagor will insure and keep insured Lbe Pranises and sach and every past and .l thereof
spainit such perils and bazards & the Morigages may from time 0 time require, and in smy sven! including.

(a) Insurence againm loss w0 the lmprovements caussd by dre, lightning eod risks covered by the so-called “u!' periis”
mdorement and such other risks a the Morigages may resscuably require, is amounts {dut in 80 svest lese than
the initia) $a1ad principsl amount of the Note) equal to the D replacemest value of the Improvemenw, plus the
oot of debris removal, witk full replaceshen! oost sadorsement;

Comprehonsive ganeral public lisbility insurancs against bodily injury and property damage in any way arising in
connection with the Premise with such limits e 1be Mongage: may ressonably require and in a2y event B0l less
than Wnnitm

Reni and renia) value insurance (or, &t the discretion of Morigages, busines intarruption imsurance) in amounts
sflicient 10 pay during asy period of Bp 10 one (1) year in which the Improvements may be dsmaged or desiroyed
{i) all rents derived from the Premiss and (i) al}l amound {including, buy act timited o, all axes, dadessments,
utility charge aad insurance presaumas) required berein to be paid by the Morigagor or by tanants of the Pramum;
Broad form boller and machinery insuranca om ali equipment and objects custowarily coversd by such insurance
(if any thereof wrv locsied &t the Premises). providing for full repair and replacemeni cost coverags, and other
ingurance of the typm and in amounts as the Mortgages may remscnably requise, bui in any event sot less than
1hay custosnarily anrmied by psrsons ownung or opersiing like properties;
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» ot " Act of 197), s amended;
any pun Promisen mwhm“hmmudw;wu.mmunym
alcobolic beveragm, waly'wlwmhuuwum

(s} be writum in amouni sullicien! 10 prevent Mortgagor from becoming ¢ eo-insurer; and

w::) grovide for thirty (30) days’ prior writiss notios of cancellstion Lo Morigape

ONsgor will deliver all policies. and inchuding additional
g&m:wnm:umwwnwwm”“m“‘““m
sapiration. than Loy (UMD dasa uioe i the raspective daiem

6. Dupocits for ‘o~ end Lasursnes Promizae 12 order 1o the T
with Fwspact (0 the P.aniss -u-ummmmmm;’:'mt“ £200 004 tavaranes proliss puysble
(a) muma»mmzummumnmmuydmum commencirg with the
daum&mp:ﬂ,awthwud/wmwsndhwmmeuummwm
an amoust sqva’ ¢4
() Ove-Twalfth (L /i%) of the Tazsm aax3 10 become dus wpon the Presnises; provided that, in the onse of the frst
such deposit, ther. oP.1) be deposiled in addition ar amount
mm&lymnwgnmm”wtwmm‘mhm‘lumm
thers will be sullicics’ [undt on deposlt 10 pay Tazes as they come dus; pis

) OCoe-Twelfth (1/13) of thr 823u~ premiums on sach policy of insursnce wpon the Premises; provided that
with the fret such deposit L. shall be depositad in eddition, aa amount aqual to gne-tweifth (1/12) of seh
mnﬂhaurmprmsummumrhdbydnaunhrdmﬂndnpdhmthhﬂﬂmimm-ds
policy wars lant paid o and incliding the date of deposit; .

provided Lhal the amount of such deposiis (b wrein genersily called “Tax and Insurance Deponits™) shall be baasd

upouMonm‘smhb.umaun:o.*:Wtd‘ruaudpmniumdmmlahpnynblr.

and all Tax end lasursnce Deponits shall by be'd sy the Mongages without any allowance of inisrest therson.

The sggregate of the monthly Tas and insurscs Oepeslis, together with monthly payments of inwsrest and/or

yﬂncin!udhwnysbhuthNthnﬂ‘;-“ﬂpmta&m&.wthﬁnm‘

ityms in the order masetd: -

() Taxve and insorance premivens;

(i) Indebisinms Haereby Secured other than principal su ‘stevest on the Nots

(i) Interem om the Noos

{iv) Amortization of the principsl balancs of the Nots.

The Morigages will. owt of the Tas aad Iasurance Deposita, upon the prvaristion 10 the Morigages by the Mongagor

of the hills tharefor, pay the surance premiums aad Taass or wiki, spos »~~eentation of receipted bills therwlor,

reimburse the Morgagor for such peyments mads by the Morgagor. If (e t0:a) Taz and lasurance Deposits om

band shall oot be sufBaient 10 pay &l of the Tazm and iasurance premivan =~ the mme shall become due, then

the Mortgagor Ahall pay to the Morgages 0o demand sny Amount necessary L3 ‘.'ai's op the delciency. 1f the 10wl

of wch Deposits cacand the amount required (o pay the Tazss and naurance prenciug’. ek saces sball be creditad

on subsequen! paymanis 10 be made for such items.

In the event of & defasult in any of the provisions contained in this Mortgage ar in th) Nets, the Mortgages may,

at 1 option, without being required 3o 10 do, spply sny Tez and lasurancs Depositi % haad on any of the

Indebisdness Heredy Sevursd. in such order and manaer as the Morigages may elect When e 17 wednes Hervoy

Secured has been fully paid, then any remaining Tax and [asurance Depoxits shall be paid i the Wortgagor. ALl

Tax and Inaurance Deposits are bersby pladged ms additional security for the [ndebsdoest Hiscor Y—ured. md

shall be beid in trust (o bs irrevocably spplisd for the purposss for which made as bersin providid. w4 shall acx

be subject tc the direction or conlrol of the Mortgagor.

Nevwithstanding saything 10 the contrary herein coptained, the Movigages shall a0t be Hable for any & iuvs to

spply o the peywen: of Tazm and imsurance premiuma say amousts deposited o3 Tax sad lasurenoe Jeont

uniess the Mortgagor, while 9o dafaul! sxists bervuader and withio » resacnabie tise prior W Lbe dus dale. shafl

have requestad the Morgage in writing (0 maks spplicabon of such Deposits o8 band 10 the payment of the

particular Taze or insurance premiums for the peyment of whick suck Deposits wers mads, sccompanied by Lhe

bills or.

7. Procesds of laswraace. The Morigagor will give the Morgage prompd sotics of any damage 1o or duttruction of the
Premues, and:

(s) [a case of lom covered by poticies of insurance, the Mortgages (o, after mtyy of decres of foreciosurs, the purchaser
8! 1he foreciosurs sle or decree creciior, a3 Lhe case may be) 3 bevsby suthorizad at its option sither (i) 10 settle
and adjust any claim under such policies withou! Lbe consmt of the Mortgagor, or (if) allow tbs Mortgagor o agree
with the (naurance company or companies on the amount (o be paid upon the loss; provided that the Mortgagor
may itself ad)ust lomes sggregaung not in sxoms of Five Thousand Dollary (55,000}, and provided furtber that in
any case the Mortgager whall, and is hereby authonzed 1o, collect and receipt for any such insurance procesds; and
the sapensss incurred by ibe Mortgages in the adjustmens and coliection of insurance procssds shall be a0 much
addiuonal Indebiadness Heredy Secursd, and shall be reimbursed Lo the Mongages upon demand;
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fr ot Al s LR e

Mortgages, the Premises cas e aa archi

o e LN
Casvalny™) & 8

e
and sconomic unn of Lhe Mume charscur and oot less valuabie han (he tame was prior 1o (be Inecred
and adequataly sscuring Lhe outnanding balance of the Indebiadasms Hereby Secured and the insuren do
Uability Lo tba instureds, then, if a0 Event of Default as harsinasr defined shall bave occurred and be then 3
mmdhmm&wwmbmmumpgwhmmdmm
errcbuddmﬂhniamﬂynﬁd'wmrr-h-w-ymwmum .

Judgmen of Morigages the Premises caanct be restored (o aa architectars) asd sconcmic wnit

a8 provided rw@mmmuuuymmummmwum.npmmm)

dayx’ writien notios 10 Mortgagor, Mongages mey declars the m Hereby Secured

10 s A0d Mt Lhe expirstion of such Lhirty (30} day peniod the

immediaisly dus and payabls

Exospt as provided for ta Subsection (b) of this Section 7, Morigagee shal) app} the procesds of insursnes (including

amounis oot required for Restoring dmummm'?i»’um)m:muym
manner as the Mortgager may slect: provided
prepaymeni of the [ndebtadows Hereby Secured

hmth!Mdhlefny.nhnththmMmfalhol.miud!h
muoﬂmwlnnbymmnwm“mtmwhd’uhmqwmuwdmwym
mm-wumwammuumumﬁmmumm
12 b Ars sutwniried 10 and approved by the Morigages;

{H  Acy p~nios of Lbe insurance procssds remaining afsr peymens i Aull of the Indebiacness Hereby Seoured shall
be paid 'x Morigagor or e ordersd by & court of computent juriadiotion;

(&) No interwt ibal! be paysbis by Mortgages 0n acooun! of any imsurance procesds st asy time heid by Mortgage

& Cosdemastion. mMmmvman«qmnmnmduymwmua&mmd.ml
emdmuoncruungbrnhutdmahwuyﬂ.‘mmmmoﬂmmdﬂnuypﬂd
ihe Premises, including damages 1o greds; and:

(s) Mongugor bersby assigns, transfers and sets ove. unty Morigages the sutire procesds of any Award consequent
upon any Taking: .

() I in the rensonabie judpment of the Morigages the Pro=_s 4 can be restorsd 10 an architactural and sconomic unit
«meumummmmmvmmwmmmummmm
cutstanding belarcs of the Indebtadness Harsby Secured. L a . »9 Event of Defanit, o5 dereinafar defined, shall
bave cccurred and be Lhen sostinuing, the Award thall be spple’ 1) reimburse Mortgagor for the sost of Rastoning
the porton of the Premises remaining after such Teking, ss provis.d for ia Section $ herecl:
1f in the ressonabie judgment of Morigages the Premises sannot be tewnt 10 &2 srchisactural snd sconcmaic anit
as provided for in Jebsection (b) above, then st any time from snd af\iv U Y sking. wpon thirty (30) days’ wrinemn

notics o . Mortgages may declare the mtire balunoe of the 1ud0*~dnime Hareby Secured 10 be, and a1 .

Mortgagor

he expirstion of suck thirty (J0) dey pariod the ladebisdness Hersby Sec v xball be and bectane imumedisiely
dus and paysbis;-
Except as provided for in Subsection (b) of this Section 6. Morigages shal) apply &7 y A'#wrd (including the atnount
not required for Restorstion sfecisd in accordance with Subsection (b) sbove) upon ihe I n\ebtadness Hersby Sacured
in such order or manner sa Mortgager may slact; provided that no presaium or peaalty b 1l be payadie in consecuce
with any prepayment of the Indsbiadness Hereby Secured made out of say Awerd as af rwud;
In \ha event that any Award shall be mads svailable to the Mortgagor for Restoriag the nor i of the Pramises
remanng sfier & Taking, Mortgagor hereby covenants 10 Rastore U remaning poruon of 4 5 eceses 1o be of
a1 Jaast equal value and of substantiaily the same charactar as prior 10 such Taking. all 1o be sfic vy in scoordance
with plana and specificslions w be fru submutiad (0 snd approved by Morigages;

(N Any portion of any Award remaining afer paymen! o ful) of the ladeblednes Hereby Secursd shad %: pasd 10
Mortgagor or s ordered by a court of competens | iction;

(3} No interest shall be payabie by Morigages on accouni of any Award ol any tme beld by Mortgages.

9, Dizburveman! of Insursnce Precosds sad Condomantion Awards. 1n the event Lhe Mortgagor » sntited Lo reimbursenent
out of insurance procesds or any Award beid by the Mortgages, such procesds shall be disbursed from ume (0 ume upon
the Mortgagee being furnished with sansfaciory +videncs of the estimaied cost of completion of the Resworing, with funds
(or sasurancas satisfactory to the Morigagee thal such funds are available) suflicient in addition 10 tbe procssds of insurance
or Award, 10 complels the proposed Resioring and with such archivact's certificatss, wuvers of ben, contractor's swom
suiemenys and such othet evidences of cost and of paymaent as the Morigages may resscusbiy raquire &nd spprove; and the
Mortgages may. 1o any svent, requare thal all plans and specificauons for such Resloring be submitted Lo and approved by
the Mortgager prior 1o commencement of work. No payment made prioe 10 the Anal completion of the Ramoning shall excesd
nmnety parcent (90%) of the valve of the work pevformed from timee w0 time; funds otber than procesds of inaurance or the
Awasd shall be disbured prior 10 dabursement of tuch procesds; and at all times the undisburied balance of such procesds
remaining tn the hands of the Mongages. logriher With funds deposited for Lhe purpose or irvevocably commutisd (o the
satisfaction of the Mortgages by or on behalf of the Mortgagor for the purposs, shall be a1 least suficient in the reasonabie
Judgment of the Morigagen to pay for the cost of completion of the Restoring, free and clear of al! Liens or claims for lien.

(2N
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lio. Stamp Tax IF »,u..NQUE E.I%L'uyg; M xiction over be Morgagor, say

:lidllﬂ“dm'lm“m-unnldmthhpwm"ywuhhmm
mch aw.

Morigagor is not ip default ander the terms of the Naes, or ander the terss

the
of this Morigags, the Marigagor shall have the privilege of making prepayments os Lhe principal of the Note (In addition
io lhe raquired paysmss cheremde) @8 sccordance with 1he terms sad conditions, if sy, set (orth i the Nots, but not

13. X%ect of Extonsions of Tims, Amendments su Junior Lisns snd Others. 1f the paymeat of the Indebradness Hareby
Secured, or any part therecf, be extmaded or varied, or if soy part of the security be relessed, all persone pow o sl any time
hersafiar liable therefor, of interesiad in the Premriews, shall be held 10 asaent W0 cuch extension. varstios or relanss, snd

wmwmu-y.mmummmw-ﬁmﬂuuhmr«umaxgmmdww
ADYy

wamhmw.wymwz&ummmmuymmmﬂm

computing ihe . | foms £0d othey charges, and 10 extend \be maturity of Lhe Lodebladosss Harsby
Secured, in sach and every cass without obtaining the consent of (e Boider of sch juaior Ser and without the lien of this
Morigage losiag its priority over Lhe nights of any such junior Hen. Nothing in
walving sny provision of Section {7 berwof which provides, among otbher things, that it shall eonstitute an Event of Defasht
h Pramir & ald o A Paavel 1 urraned
aler

1) 2 LU N BECU

imposing upon /4. gagen the paymeat of the wholt or ary part of the tazas OY Msasamenis of charges or Hems herwin
required 1o be paid "4 "0 Morigagor, or changing in any way the laws relating (o the tasation of mortgages or debts secured
by mortgage or the M(nazee's inlarest (n the Premises, or the method of colecting tazes, 50 m 1o affect this Mortgage
o7 the Indebiadness Hereov Se-ared, or the bolder thersel, than, end (n sny such evat, the Mortgagor, spon: demand by
the Morigages, shall psy sucs 1,308 of assemaments, of reimbure (be Mortgages therefor; provided thal if in U opimion
of counsal for tbs Mongages the _eyment by Mortgagor of any such tases or asssmments Aball be uslawficl, then the Margages
may, by sotics 10 the Mortgagor, d.ci\ry the mtire principal bulance of the ladebtadness Hersby Secured to be dus sad
payable on & date specifed is such ey 50t lay than 150 days afier the dats of such aotice, and the ladebusinems Hereby
Securwd shall then be dus and payadis with-t premiuma or pamsity on the dais #0 specilled Js such Botice.

14 Mortgagee's Performanes of Mortgage*> Clligations. 1n case of default therein, the Mortgager sither befors or afle?
accelerstion of the 1adebtadness Hersby Sacurd s the foreciosurs of tee len bereof and during the period of redemption
{f any, may, but shal) not be required Lo, make any ey a7al Of perform any Mt berein o

bereafier-veforred-to, which is required of the Mor ;550 (whether or not the Morigagor is personally liabls therefor) in
any form and mannsy desmed sxpsdient 1o the Mortgiges: 224 the Mortgages may, but shall act be required 10, maks full
or partial paymenta of priacipal or interent on prior encu abrunom, if any, sad parchase, dischargs, compromise or setile
any tax lien or other price Hen or oils or clalm therec!f, on-Jviawn froe: apy lax e or forfeiture afecting the Premises,
or contis! AnYy AR of amessmnent, and may, but shall not be swiirad w0, compiete construction, Auniahing and equipping
of \be Impreesments Upon the Premism $5d remt, Opereie and tan e La¢ Pramises and sch Improvements and psy operating
cosls and expenses, inciuding wansgernest fass, of svery kind and wian in connecticn therewith, o that the Prumins and
Improvements shall b opsrazionsl and wasble for their inteaded purp.es Al monies paid for any of the purposes berein
sutborized, and all sxpamses paid or iacurved it connection therewith, inciad n2 sttoraey’s fess and any other monies advasced
by ibe Morigages © provect the Pramises and the Hen berect, or o oot pists o-=truction, furnishing and equipping or o
renit, opersis and mamage the Premises and such lmprovements or 1o pay sy sth operating costs and cxpenses thereol
or 10 keep \he Premisss sad [mprovemsnn operations! and usable for their inta=4s. purposes, sbal) be 30 much additional
indetnadnes Hersby Secursd, whetber or aot they escend the amoun! of the Noty, o3¢ thall becoms immedistaly due and
payable without aotics, kg with interyst thereon at U Defsuht Rats spacified ta the Not/ (r/ein called the “Dafault Rats™).
Inaction of the Mortgages shall nevsy be conmdard & waiver of sny right ascrulag 0 b= wxount of any defsult oo Une
part of the Morigagor. The Morgages, in miaking say psymant bereby sutborizad (a) relatisg i~ Wam add msesssments, may
do 50 sooording 10 any bill, statemen! or entiziats, without inquiry ato the validity of sny L, sisstment, sai¢, forferture,
W lien or title of claim Wereof; (b) for the purchase, dischargs. compromise of sstUemant of &y Aact prior liss. may do
o0 withoul inquiry & 10 the validity or smouat of any claim for lien wiich may be asseriad, of () I 0maecUon Witk the
compinion of construction, furnishing or squipping of the lmprovements or Lhe Pramuses or (he ‘a’sl opersfon or
management of 1be Premises of the payment of operaling costs and expanses thereod, Mortgages may do 0 ‘o such amounts
and 10 such persons as Mortgages may desto SpPTOPriale And MAY eBer (BL0 RucH comtracts therefor ae Mort g may destn
approprisis or may perform \he same itselfl.

15, lsspection of Premises, The Mortgages sball have the right (o nspect the Premises af ol reasosabie times. and accwss
thersto ahal) be permutied for sl purpose.

16. Masacia) Statements. The Mortgagor will, within minety (50) days aflar the end of sach Sacal year of Morgagor furnish
o the Mortgages st the place where interwt Lbereon o then peyable, nancial and opersting statements of the Pregnae for
such fscal year, all in rensonable detail and i azy svent including such ilsmised statements of recmipls and disbureroenis
a3 tball enable Mortgages Lo detarmine whether any defsult exists hereunder or under the Nots. Such dnsncial and operauing
statemenls shal) Be prepared and cartified 4t the eapense of Morgagor s uch manner & may be accepabia 10 the Morigages,
and the Mongages may, by nolics in writing \o ths Morigagor, require (st Lhe 3amse be prepared and cerufied, pursuan!
o qudit, by » Brm of indepraden! certiied public atcoustanty sauafaciory 1o Morigages, in whick case such acoountants
shall state whetber o 00t, in teerr Gpanion, any defauli or Event of Default enists hervunder or under the Now. If the statements
fumuhed shall not be prepared 1o accordancs with generally scoepiad sccounting principles consisenuly spplisd, or o
Morngagor fails 1o furmnish the same when dus, Morigages may sudit or asuse 1o be audited the bools of the Presuses and/or
the Mortgagor. at Mortgagor's sapena. and the costs of such audit sbal) be 50 much sdditional Indedladnes Hereby Secured

beanng tnteremt ot the Defaylt Rate until pasd, and paysbie upon demand.
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mtqflhchlonm-.mydmrolbviu cccur, and in sny eveni Morigages may coadition i3 consent spos mch
anudhwnrﬂhummmHtﬁyhun&chnnhmmyny—umm
in maturity tbervof snd/or the payment of & fes, all s Mortgages may in its aols discretion rguire

(a) U the Mortgagor shall cresta, effect, contract for, commit 10 of consent to or shall suffer or parmit avy comveyaacs,
sale, atsignmant. tranafer, en. pledgt. morigags, security interest of other sacumbrance or alisnstion of the Premisst
of any pan tharsel, ov istarest thevein, stoepting only sales or other dispositions of Collataral as dedined is Section 1§
(herem called “Clmolets Colstaral™) a0 longer useful in connection with the operation of the Premises, provided
that prior 1o lhe 328 cr other dispositicm thersof, such Obeclete Collstars) das busm replaced by Collataral, sbject
%0 the sl and prior len bereot, of 8t ket equal vales end atility;

@) 1f the Mortgagor is & trustes, then if any beneficiary of the Mortgagor aball crests, effsct, comtract for, toenmit 10
or consent 10, or ahall suffer of parmit, any sale, sesignment, transfer, e, pledgs, mOrtgage, securiry imerest or
otber sucumbrance or alienstion of mch bumeiciary's beneficial intarest in the Mongagor;

(c) 1 the Mortgagor is a corporation, or if any corporation is s bemeiciary of s trostes morigagor, the if sny charehoider
of such corporution shall creata, effect contract for, commit 0 or consent 1o of shall saffer or permit aay sale.
aasignment, trunsfer, Hen. pledgs, movigags, mcurity intsrest or other macumbrance or slisnation of say such
ww-mummmmummnm-mmum
traded ou & Danonsl securitiss exchange or oa (be “Over The Counter™ market, then this Section [7(c) shall be

(d) If the Morigagor s & partnenship or joint venturs, or if any beneficiary of & trester Mortgagor is & partoership or
joiat Zexrurs, then if sy general partner or joint venturer in such partenship or joint venture shall creats, effect
O wonzat 10 or aball suifer O permit any sle, aipunen), transfer, lisn, pledgs, morigage, security imterwst or
other wowmnbrasce or allenation of any part of Use partnership intarest of joinl venture mserwst, as the cuse may
be, of suc’s prrner Or joiat veaturern; of

{e) I thare shad os '8y change tn control {by way of trasefers of stock owsenhip, partaership isterests or otherwise)
in any generul pri o x which direstly or indirertly controls of s & penera) partasr of & partasrship or joist vestore
benedciary a3 datV al 'a Subsction 17(d) above ,

in sach case whether any such cor v, ance, sais, msigament, transfer, len, piadgs, wortgage, security interest, sncumbrance
or allenation is effected dirsctly, indire~!y, voluntarily or involuntarily, by operation of lew or otherwise; provided thet the
foregoung provisions of this Section 17 ab.l' 2ot apply (7) 10 liene securing the Indebiadness Harsby Secured, (M) 50 the ben
of ourrent laxes And assessments not in Cfault or (1) 10 aay transfers of the Premisss, or part thereo!, or intirest therein,
or any beneficial intereats, or shares of stock or pu ripership of joint venturs interssts 2 the case may be, in the Mongagor
of any beneficiary of s Trusias Morigagor \v. 07 m behalf of sa owner thereo! who it decessed or declarsd judicially
incompeient, 10 such cwner's bairs, logatems, d(vis s, &iacuton, administraiors, estale, parscmal represmmtatives and/or
commitise. The provisions of this Section {7 shall b op r97ve with redpect 10, and shall be binciag vpon, aay persons who,
in accordancs with the larins bereof or otherwise, shali o amire any pant of or intarsst iz o encumbrance upoo the Prowmisss,
:w;hb-dcmhmhmumdammnmtmmmnmmu-vm
& Trustss Mortgagor.

18, Uniform Commersial Coda. This Morgage constituiss a Security Agreamen: =ad s the Usiform Commervial Code of
the Swais in which the Promsios is lovsted (hereia called the "Code™ with raspect L .y part of the Pramees which msy
o¢ might oow or heresfter be or be desmed (0 be pervonal property, Axtures o propey 7.0»; than ren) wials {all berws
called “Collateral™: al) of the lerms, provisioss, conditions and agresments contained i U/« Mrvtgage perain and spply
to the Collaters! as fully and to the same extent as (o any other property comprising the Pramise ); 24 thw following provisions
of this Section 1§ shall sot limit the penerality or applicability of any other provamon of Ui Mortuw but shall be in addetaon

thermio: or its benefic
(s) The Morigagov/(being the Debtor es tarm s naed (n the Code) is and will be the e &, Y.\l owner of
lhocounml.uubjmmnoliu.mog wmum

L

(b) The Coliaters) is 10 be used by the Morigagor Ackly for business purposes, being installed upon tte 7t omises for
Mongagor's own uss or as the squipment and furnishiogs furnmbed by Morgagor. s Ladiord, 10 L= of e
Premises.

(¢) The Collsters! will be kept st the Roal Estale and will not be removed therefrom without U comsent of the Mortgagee
(being the Secursd Party a9 that larm is weed in the Code) by Morigagor or any cther perscs; aad the Collaters)
may be afized o such Real Estate but will ot be afized 10 any other ren) sstass.

{d} The only persons having sny intermst in ihe Prosmines arv the Mortgagor, Mortgages and penons occupying the
Premism © tenants caly.

{¢) No Financing Siatament covering any of the Collateral or any procesds thersof is on flle in sny public office ercept
pursuani bervto; aad Morigagor will a1 its own cosl and expmas, upon demand, furnish 10 the Morigagee such
further imformation and will exscuts sad deliver 10 the Morigagee such Anancing statement and other document
in form satunfaciory o te Mortgages and will do al) such acu and thuag as the Morigages miy &l any time or
from ume 10 Dme resscasbly request OF A2 May De NECEMIATY Of APProprisie Lo mublish and MmAInUMN 8 perfecisd
scunty wwrest in the Collateral as secunty for (he Indebladness Hereby Secured, submct (0 no sdverse liens or
encumbrances; and the Mo gagor will pey the cost of Bling the same or Aling of recording such Aaancing saiements
or other dosumenta. and this instrurment, in all public ofioss wherever Aling or recording is destned by the Mortgages
10 be necessary or desiradle.

RS

asd
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{(h Upon any default or Event of Defsalt bareunder (regardiem of whethar the Cods has besn enicted in the jurisdiction
whers righs or resedies are ameriad) and at sny ume Weresfter (such defsult aot Baving previously ween cured),
ibe Monigages at its option may declers the Lndebtedness Hersby Secured immadistely dus sad psysbis, all ¢ more
fully st for'h im Section 19 bereol, and thereupon Mortgtges shall have the remedias of 8 secured party sader
the COde imcheding without limitston the right 1o ke immedias snd aaciusive possession of the Collateral, of
any pan Ihereol, sad for that purpose may, 0 far &1 the Mortgagor tan give suthority tharefor, with or withogt
Judicial process. sater (if b van be dons wabout breach of the peace} spos aay place which the Callaters! of
any pant thareof may be situatad snd resacve the Jame thersfrom {provided thet if the coliasarsi i sflsed 0 real
estats. stch removal shall be subject W Lae comditions saied in the Code) and the Mortgages shall be entitiad to
bold, mainwin, preserve and prepare the Collatara) for e, unti] diyposed of, or may propost (o retain the Collataral
siubject 1o the Morgagor's right of redemption n mdsfaction of the Mortgager's cbligstioms as provided in the
Coda. The Morigages without rmnoval may rmnder the Collaleral wnusabie and disposs of the Collsiers! on the
Premnises. The Mortgages may requirs the Morigagor 10 mesmmbie the Colatera) and make it availabis to the
Mortgagm for its possemion sf & place to be designated by Morigages which is ressonably con venient to both parties.
The Mongages will give Morgagor ai ieast 8ve (5] days' aotios of the time and place of any pubiic wmie thereol

- or of the time after which ary privais sale or any otber intended disposition thereof is made The requirememts
of ressonable notice shall te met If such aotics s mailed, by certifed mai) or aquivalent, postags prepaid, to the
asddress of Martgagor determined as providad i Sectics 37 hareot, at lmat five (5) days defore the tiane of 1be Wl
or disposition. The Morigages may buy a: any public sale, and if the Collateral s & type customasily sold in »
recognir.t marker or is of a fype which is the subjeet of widely distriduied standard price quotstions, Mortgages
may ¥a; 5. asy private sale Any such sale may be beld as part of and ia conjunction with say foreciosure sale
of the Rea) 23tals comprined wilhin the Premiises, the Collsteral and Ran) Estats 10 be 30ld ks oos 0t if Mortgager
o0 slects. TY4 mt proossds realized upon any such disposition, after deduction for the sapensss of retaking, boiding,
preparing fov #'« salling or the Like and the ressonable shoroeys’ fom
shali be sppticd i r=risfaction of tbe Indebiedoess Hersby Secured. The Mongages will accoust 1o the Mortigagor
for any surplus L # on such disposition.

@ The remedies of the ‘vir.tragen hersunder are’ cumulative and the sasrcies of aay one or movs of the remedies
provided for herwm. * arde- the Code thall oot be vonstrusd e & waiver of apy of the otber remadies of the
Morigages, includic§ asvimng the Callatera) desmed part of the resity upon say forsciosurs thereof 00 long & sey
part of the Indebiedness Her oy Jooured remaine ussstiched-

() The tarms and provisions containcd in hie Saction 1§ shall, unless the context otherwins requires, have the meanings
and be construed as provided iz 1he Cod).

19. Eveans of Defaalt. If one or more of the fol a1 svents (hersin called “Events of Default™) shall accur:
(s) 1S dafeult is mads in the dus and punctual pe) @ 1 ~f the Note or any installment thereol, sither principal or interest,
ot and when the same i dus and paysbie, on i “ofault is made iz the making of any paymen! of moaies required
10 be made hereunder or under ihe Note and any spplieable period of grace specified in the Nots shall have siapesd;
or
®) If an Bvemt of Defauht pursuant ©© Seccon 17 bered’ & cocwr and be continuing without sotics or period of

grace of any kind: ov
(s) U default is mads in the malntenance and delivery t Morta ss /7 insurancs required 1o be maintained and delivered

hersunder, without actice or grase of eay kind; or
{d) 1f (and} for the purposs of tiis Bestion 19(J) omly, tes swrm Morgr 4o shall mean aad include not only Morigagor
but any densdeivry of s Trestes Marigagor and each parson wha, >~ guarsnios, co-makar Of otherwise shall be
or becoma Kalke for or obligsied spos &ll or any pan of 1the Indebisdaew oveby Securwd or any of the sovenasts
Of agrenmanis soutainad hersin ev-inribe-Constrestion-Lasn-shgrumnss 4,
(1) ‘The Moregagor shall fle & petition in voluBiary buakruptcy wuder he 7e"Srepecy Code of tee United States
or any simile law, sate o federsl. 20w or heratfer in affect, of
ﬁi‘;:’hWM&anWQ%nnﬁadaa
ithin sixty (40) days aftar the Silkiny - [
Code or s law, Such PIONGLORS SBAL WY Bove bete vacared v marod or o ek Benkrepecy
(v} The Mongagor saall b acjudicatad & beakrupt, or & trusee or reveiver shall be eppoia ad vw Uw Mortgagor
or for ali or the major pert of the Morigagor's property or the Pramuses. in any iBvol.\Wir Y wooesding, or
any court shall havs laken jurisdiction of &} or the major part of the Morigagor's propert o thw Premmes
in any involumiary procasding for the recrpanization, dimolution, Uquidatioe or winding up ¢ V.4 Mortgagor,
and such trusies or recsiver shall not be discharged or such juredicuon rulinquished or vacaiad or Maysd on
appes! or otherwise staysd withia sixty (60) days. or
(v} Ths Morigagor shall make a0 aosignment for the benelit of craditors or shall sdmil i writing 1t mability o
pay its debus generally as they become due or sball consent (o tbe sppOaiient of & FICMYW Of trustes or
fiquidator of all or the major part of ity property, or the Premuem; or
(s} 1f any default shall exist under (e provisioms of Sectios 23 bareof or under the Assignmenyior
(§) If default shall continue for B b33 syl afver notice thereof by the Mortgages io the Mongagor m tbe dus
and punctual peTiONIAROR O OBAGIYAAOS Of &y CLhST AGrvement ot condition herwin of i the Nots conuned: or
() 1f the Promises sball be sbandomed:

5
i
i
é
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priority of said Uen or any nght of Lbe Mortgages bervundes, (o deciars, withous furtber notics all Iadebtednemy MHersby Secured
iaay imediaialy proceed to forscking 1his Morigags Sadlsor FAsTEile Aoy rEhe e o e E o e s
may i w s Morigage ahd/or casivibe any right, or remoed this

the Notws, the Asignmeni or by law or in squity sonferred. v Y provided by Mormes

30. Forsciosure, When the lodebisduess Hereby Secured. or axy pent theeeol, shall becowe dus, whether by acosleration
ot otherwiss. Lhe Morigagee shall hewe the right 0 forecioss the kas bereof fov wach lodebisdness or part thereod. 1a any
suit or procesding 1o forecirer the ten beroof. tUhers shall e slivwed and mcluded w addstiona! indebtadness in the decres
for sale, all sxpenditurus and cxpenses which may be paid or imcurred by of on bebalf of the Morgages for attornrys’ fass.
appraisery’' foms, outlsys for documentary wnd sapent yvidencs, senogripbeny’ publication costs, and costs (whick
may be estimaied as L0 ilrms 10 be expended aler snury of the dectes) of procuriag all such abatracts of title. ttie sasches
and sxaminalions, titde msurasce policies, and similar dals and amursnces with Tspect 10 title, 3 the Motigages may desm
reascoably necessary either 10 prosecuts such suit o 10 yridencs (o bidders at sales which may be had parsuast o such decres,
the trus conditions of the title 10 of U value of the Pranes. All sspanditurm snd aapsases of the nsture in this Section
mentioned, and such sxpenaes a0 fase M may be mcurred in Uss protwaction of the Premuises and the mainlenance of the
lien of this Mortgage, inclading the fess of any artoraey smploysd by the Mongagee in any litigation or procesdings affecting
this Morigage, the Nots or the Premises, including probais and bdankruptcy procesdings, or i preparation for the
commencement or defense of any procesding or thresieoed suit or procesding, shall be imanediataly dus sad payable by tse
Mongagor, wilh interest theteom ai the Default Rate .

1. Precesds of Foreciossrs Sale. The procesds of sny foreciosure e of the Precises shall be distributad and spplisd in
the fallowing ord s of prioriry: Firm, on account of all costs and sxpenams incident to the foreciosurs procesdings, includisg
all such items «s oov mentioned in Section 20 hereof; Second, all other items which, under the terme herwof, comsgituty
1ndebtainess Herwd' Secured additional 1o that evidenced by the Nots. with inlarmst on such jlame as heveia provided; Third,
o interest remaining vape id upon the Nots Fourth, 10 the princips! remaining unpald upoe the Noti and lastly, say overplus
10 the Morigagor, and v su30ees0rs or sesigna, as their rights may sppear.

22, Receiver. Upca, orat sny tie: sfier, the fling of & complaint o forecions this Mortgage, Us court in which such cmaplaint
is tled may appoini & receiver of t'a Premises. Such appointment may be made sither before or altar sale, without Rotics,
without regard (o solvency or iasdiv.scy of the Mortgsgor &2 the time of spplication for such receiver, aad without regard
10 the then valus of the Premises o« whether the same shall bu then occupied as & bomestend or nct; and the Morigagw
bereunder ov any bolder of the Nots muy } s ropointed e such recuiver. Such receiver shall have the powwr (o colect the
rents, issues and profits of the Premiswe U.r"y the pedency of such foresiosurs suit and, in cass of & sls and & deficiency,
during the Aul) statutory period of redempuon, 7 2ny, whether there be & rvdemption or #ot, & well & during asy further
timmes when the Morgagor, sacept for the inte vestion of such recsiver, would by sntitled 15 collection of such tents, sus
and profia. and all other powen which may by swan vy or are usual in such asser for the protaction, posssasion, control,
managerment and opsration of the Premisss during 2o chols of wid pericd. The court may, from time (o tuee, authorize

the rectiver t0 apply e net noows from the Premite 5 4 hands in payment in whols or in part of:
(a) The Indebredness Herey Securwd or the indebtu s sscured by any decres foreciosing Lhis Mortgags, or any taa,
assesaineni Of other e which wmay be o by omn: superior o Lhe liss hereof or of such decres, provided

such application is made pricr 10 the forwciosure iy of
() The daficiency in case of & mis end dediciency.

13. lasursaes Upen Perusiosurs. 1a onse of on insured lom afier forecio.n procsedings heve been instivwted, the procesds
of uny insurancs policy or poiicies, if ot spplied in Rastoring 1he Laproveso’., m eformaid. shall be waed 0 pay the MmouNt
dus in accordance with amy desres of foreciosars that may by entered ia any wih drocesdings, sad \be talance, f say, whall
b paict a0 the court may direct. 1n the ense of foreciosure of this Mortgags. e o=, ia its decres, mey provide that the
Morigage's claves stiashed 10 sach of the tasualty imsursnce policies may be cawaie i and that the decres cretiior may
osust & new loss claune 10 be sttached 10 sach of mid casually insurence policies matinp e lowm thervander payshis (o sid
decres oredilons; and eny mch foresiosurs decres nay furtber provide thal in onee of 0. v more redemptions wader wid
decres, pursuant 1o the statuies in esch wech oate made and provided, then s every such 720s) sach aad svary wecoamive
redempior may cause the prevading loms clause anachad to sach assualty imsursace policy 7. > ranceled and & »rw lom
clauss w0 be sttached thervio, making ibe Joss tharvunder paysbls 10 such cadempior. [n the vew’ of loreciosury ssle. the
Morigages is hereby suthorized, wizhou? the comsen) of the Morigagor, 10 assign any and sll insures o pobicies 10 Ut pusrchaser
a1 the aale, or 10 ke such other sieps oy the Mortigagee may dentn sdvishbis 10 cle the IBUSTWR of 7=l purchaser o b

protectad by any of the said insurance policies.

3. Waiver. The Morigagor beredy covenan\s and sgrees that it will not at any time insiss upon or plesd, oF (8 X0y manner
whatever claim or ke any advaniage of, &0y Ray, eismphtion Of estension luw or any so-called “Morvtarice Cw” sow
oF a1 any titoe bereafiar 1n force, nor claim, ke of inns upos sy benedll of advantags of or from say law sow ¢ 'swmfier
tafmmﬁdn.fwmvﬂuuonunnmtdmmounymw,p'\wwnyuhunk\w
10 be made PUrsEant 1o any provisions hetmn conlsined. of 10 decres, judgment of order of any cour of compeiant jurisdicuon;
or alter such wale o aales clafn O BARtIN ARY Tighis Under any alule now or hevesiter in foros o redesen ibe property
#0 30id, Or any pan tereol, or relating to the marshaliing thervol, spon foreciosurs saks or olher mforcement harsol. The
Morigagor hersby eaprwsly uiv-uyudwmududmpdonmnnhuﬁ-uymwmdhn:mnd
umuonmoniumhhﬂudnhhﬂdulmmmmmymumiuwmd
the Mortgagor scquiring say interest or true to the Premises of beneBcral interest in Mortgagor subsagquen! 1o the dals hervof,
it baing the inient hereof 13at any and al) such righu of redemption of the Morigagor and of all other parons are and shal!
be deetnad 10 be heredy waived (o the full eaweni permitied by the provasions of Chapter 110, Para. {2-134 and Pare 13.124
of the 1llincis Statuims or olher appiicabie law or repiscement statut The Morgagor will not mvoks or utilise any such
iaw or laws Or o\herwise tundez, delay oc impade U saecution of &y NEht, power or remedy hersin OF AMTWIN Eranted
or delegated to 1he Morigages. bul will suffer and perven the sascution of svery such right, power and remedy a3 though
7o such isw or laws had been made or snacisd. )f the Morigagor is o trustes, Mongagor represents thal the provisions of
this Section (including the waiver of redemption rights) were made 51 the sapress direction of Morigagor's beneficianes and
the psrsons having the powsr of direstion over Morigagor and are made on behalf of the Trum Estais of Morigagor and

all benelicignes of Mortigagor, a3 well 33 all Other PenOn) MENIIONG Above.

7
n
o~
]
e}
z




UNOFFICIAL COPY




e o INQEEICIAL COP

umt_dud«limdwmumlmnumcww:h'umﬂun
wherein and whersby, among ctber things, the Mortgagor bas aigned 10 the Mortgages o) of the rents,
and/or any and all leases snd/or the rights of management of the Premises, all a8 Wherein more i
said Amignment is hereby incorporsied harein by reference as fully sad with Lhe same effect s
The Mortgsgor cgrem thet & will duly pariorm wnd cbesyve 4B of the term sad

observed under the Assignmece. The Morigagor fertber agress Bl n will

provisions on lemor's part o Sy performed and obwerved

on the part of lssor shall saint thervunder, Nothing bersin comtaimed sball be deccned

ot discharge uny obligation, duty or Lability of kwecr Gader sy

bereby indeminify and hold ihe Morigages harmiess from sny snd all Hability, ioss

of might inewr under oy Jasse of the Premise or by resson of the Amignment;

incurred by tha Morigages, ioguiher with the tosts end expemsms, including resscuable
rmh"mddmdzzhwmwwhﬁ-mwumkmnnn

odebtadness Hersby Secured, Morgagor reinburse the Mortgages tharefor o demand, together with imtarest
ot the Defauit Rate from the date of demand 10 the dais of paymem. '

36. Mortguges in Possemsion. Nothing bervin contained shall be construad as constitu the Morigages a mortgagm in
mhhmdhmﬁuﬁmd”dhhﬁ-nhﬂaﬁ:&

g%?'[*[f
5g J 3
fzgsigﬁaeiii

Morigagor bersby agress 1o duly and punctually
osuse 10 be duly prfo med, chearved snd paid All of the terms, conditions, provisions sad
for in e Construction Loss /@ mnent 1o be performed, cbesrved of paid by any party therwo other

2. Contasts. Notwithsanding anything to the coutrary berdn (oatained, Morigagor shal) have the right 1o oot by
appropriaia legal procexding diligently prosecutad any Taaa: impresd or ssesssed apou the Premisss or which may be or
becoms a lier thereon and sny mechanios', materiaimen's or othey dee » or clalme for Yan wpon e Prumises (all herein called
“Contestad Lisas™), sad 80 Coniesad Liss shall comstituie sa Bver. of Dalault barvuader, i, but oaly if:

(s) Morgagor shall forthwith give notice of say Contested Lisn v M ortgages at the time the same shall be mseriad;

{6) Mortgagor shall deposit with Mortgages the full smount (hervin & G/ e "Lise Amount™) of sach Contastad Liss
or which msy be sscured thareby, together with such amount st > rigages mey ressonsbly estimats s invterest
or peaalties which might aries during the pariod of contest; provided the’ (a \'wu of wch payment Mortgagor may
furnish 10 Morigages & bond or title indemairy In mech smoun: and for\. a0 issued by & bomd or title imsuring
company, 8 WAy b sstisfacrory w0 Mortgages:

Morigagor shall diligently prosscute the contsst of any Contested Lisn by sppropriat: ) rgal procesdings haviag
the effect of staying the foreclosure or forfaiture of the Premises, and chall pertit Mortgagey 10 \'¢ repressuted in
sny such coniast and shall pay all sxpmaes incurred by Morigagee in 30 doing, inciuding fes ¢r expenses of
Mongages's counsel (al) of which shall constituie 30 much additonal ladebisdness Harsby Secure” 0. ding interes:
at the Defaul! Rate until paid, and payabls upon demand);

Mortgagor shall pay such Conmsiad Lien and all Lien Amounts together with interest and penaltin-ihnioe (i)
if and 10 the extent that any such Conumrted Lien shall be determined adverse 10 Morigagor, or (ii) fortha~ 1y, upon
demand by Mortgages if, in the opinion of Montgages. and aotwithstanding say such cootssi, tbe Precuses shall
be s jeopardy ov in dangey of being forfated or foreclosed; providad tha: if Morgagor shall fail 0 (o do, Mortgages
may, but shall not be required 10, pay all mech Contasted Liens end Liss Amousts and miersst and penaities Lherson
and such other mEms 88 DAy be necemsry i the judgmenti of the Mortgages 1o oblain the relesse and dischasge
of such lisns: sad any amoun! eapended by Morigages n w0 doing shall be 30 much additionsl [ndetiadness Hersby
Secured bearing interest 31 the Defsult Rais ustl paid, snd payable upos demand; and provided funber hat
Mortgagee may in such cous use and wpply for the purpose monies depositad e provided in Subsection IW(b) above
and may demand peyment spos any boad or tith indemaity fumsbed a aforesaid.

30. Titie s Mertgagor’'s Susemsers. In the event ths! the ownership of the Pramuisas or any pan thersol’ becomes vesied
in & per3On or persons othey than the Mortgagor, the Mortgages may, without notos 10 the Mortgagor. deal with such suocessor
Ot sucosssors in wierest of the Mortgagor with reference to this Morigage and the Indebladness Heredy becured in the same
manner as with the Morigagor. The Mortgagor will pive immadiaw wnitien notice to the Morigages of aty conveyance, transfer
o;chuudm.pdthmwtmun.mmm 30 contained shail vary or negats the proviscns of Section
17 horeof.
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3. Waiver of Defv.w. No actics for the saforcsment of the lien or swy provision hereof shall bs mbjest to any defense
which would act be goor’ and svuilabis (o the party interposing the same i a2 action ot law upos the Nots

35, Captions and Preacw 4. The captions and beadings of the varioms sections of Lhis Mortgage are v comvenisnoy only,
and are not 1o be constress 74 vondining or timiting in any way the scops or intent of the provisions hereo!. Whenever the
contaxt requires or permits. A~ 7 ouiar sumber shall include the plural, the plural shall include the singular and the mesculine,
feminine and seuus gamders b\l ‘» fresty inusrchangeabis.

36. The Premises consist of Iots 1 through 20 aid Outlots A and B in Morganfield's
Subdivision. Beneficiary of Mortgagor intends to sell twenty (20) lots to

ancther purchaser. In connection with such sale of the twenty (20) lots ad so
long as no Default then exists wkler the Mortgage, Mortgagee shall release from the
lien cof this Mortgage the twenty (20) lots camprising a portion of the Premises
upon Mortgagee's receipt of the tum of Two Hundred Fifty Thousand Dollars
{$250,000.00), which sum shall be &prlied to the principal portion of the
Indebtedness Hereby Secured.

other place or places 88 amy party hareio may by actics in writing designate, shail wasizse servics of actioe dereunder.

Copies of all noticas sent to Mortgagee shall alse be sent t~: Rudnisk ¢ Wolfs,

30 North LaSalle Streat, Sulite 2900, Chicago, Illincis 6060%; Zitctantiom:
William J. Ralph, Ewsqg.

Copies of all notices sent to Mortgagor shall also be senc¢ vo: Michael
Freeman, Esq., 960 Rand Road, Suite #210-A, Des Plaines, W.linois 60016,

38, Mortgagor Wl Not Discriminsts. Morigagor covensnts and agrem st all times 10 be in full complianes with provisions
of law prohibiting discriminanon on the basis of race, color, cresd or satioaal ongin iacluding, but not limited to, the
requirements of Title V11 of the 1968 Civil Rights Act. or any substituts, amended or replacement Asta

3%, Isserent ot the Defoult Rata. Without kimiting the generality of sny provision berein or ia the Nots contained, from
and sfter the ooourrence of any Bven: of Dafauh hersunder. all of the |ndebusiness Hereby Sesured shall bear inwrwt al
the Default Rats specified in the Neats.

.
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personally bt m Tm
umhhmdhmumwmm--dnnhh-nﬂfnnu.-dhbw

undericcd 154 e s eing e seaioed bl i sty e crting ey bty cm

-Tr-u-ﬁ-dd.auuu
personally, 10 pay snid Nett of awy thiereit that Sury sccToe theveom, or any indebtadnems accreing bereusdsr, enn'-'fan
any covenant sither express ov implisd herein contained, all such Bubifity, if any, being expressly waived by the Morigages

and
w‘mmmcwgtﬂe Bd[t}?hcmh—d-.umhh-

Bjmk. as Trumes as aforesaid, and its suceassars, and Havwood Provigo
—_—4are

ptnun.lb mmﬂh“mm“hﬂcubﬁmthmuﬂhma
owners of the indebtedness sccTuing beveunder shall iook solely 10 any one or mors of (a) the Promises hersdy comveyed
for the payment thereof, by the enforcement of the lien hereby created, in the manner herein and in the Nots provided, or
(b} action o enforce the pevesomal Uability of any obligor, guarsaior or co-maher or (o) eaforosment of aay other sscurity
or collatsrsl securiag the [adebtsdmess Hereby Secured.

IN WITNASS WHEREOF, Maywood Proviso State Bank
uupuun!lybulnTmudMMMMmuubWbyuthbmle
" Vice Presidents 9.0 its corporais seal 1o be barsusto afixed and attasted by its Assistant Secretary, all o8 of the day, month
and year 4rst a0 writtan.

MAYWOOD PROVISO STATE BANK,
Neot parssnally bt selely 20 Trustes as sforessid

& "“.M"“;

SECRETARY

STATZOF Illinois
COUNTYOF Cook - st

I e thauodataignad 2 Natary Public i and for mid County ia the Sians
aforesaid. do hereby eerify that _JARCARET 1. BRENNAN Vies Prrsident of

MAYWOOD PROVISO m;'_g_aux Z X .

an L ILLINOIS. CORPARATION , b VEL YN M, STREET
Assistant Secretary, of eaid _BEDK , parsone’sy Kxows t© me 1o be the same persoms
whose namen are sybestibed 10 the foregoing instrumment o such Vies President snd

Amsistant Sectewary, respectively, mwmuwﬂyhmuﬂmugvlmmwdw
the said instrument ae theiy own free and volunilary scts, and &s the fres and voluatary rit o/ asid _BBRK

. 8 Trustes, for the uses and purpoesss thersin et forth; and the seid Amistan’ Secrwary did alse then and
thars acknowledge that he, ss cusodian for the corporats seal of said Bank ., did afix the said
instrament ea his own fres and voluntary act, and 44 the fres and voluawsry act of smid —BaD)
s Trusies, for the uses and purposss therein set forth.

Sth day of Sepreobhoer . 1982

9‘47&/_&

4 Notary Puble .

)

“OFFICIAL SEALY
JUDITH L. GLASNER

N tary Public, State of Ilfinois

My Commesion Expires lune 19, 193

. This Instrumsnt was prepared by and
g should ba mailed to!

William J. Ralph, Esq.

Rurdnick & Wolfe

30 Nerth lLaSalle Street, Suite 2900
Chicago, Illincis 60602

T OI‘FICER '
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Exhibit "A"

LEGAL DESCRIPTION

DEPT—01 RECORDING 03 .40
THiI111 TRAN 1984 99/14/87 1R:87:00

He12 # A H—-BTEOROBE
COOK COUNTY RECORDER

1C..JBIVE, AND OUTLOTE A AND b IN
MORGANFIELD'S SUBDIVISION, A SUBDIVISION OF PART OF THE
SOUTHMEAST 1/4 OF SECTIOr 34, TOWNBHWIF 45 NORTH, RANGE 10,
EAST DF THE THIRD PRINC PN MERIDIAN, IN COOK COUNTY,
ILLINDLIS, ACCORDING TO T+ ®_LAT RECORDED MARCH 19, 1987 AS

DOCUMENT NUMBER B7148081.

LOTS | THRODUBH 20,

PIN: ' 07-36-407-061-0000 Voii 187
07-36-407-060-0000 Vol, 1@7

VAacant [LAND 4>

0392058

. t 3
T adecsection oOF Virlk A e Te.
i’ aJol VC) A/ 6P(E-VN ‘rr‘, /A;Oag 7

87502010
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