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‘a corporation organizred and existing under the laws of the

duly recorded and dellvered
. 1987

Zs-

1 GaedL_J'MENT WAS PREPARED BY
syt Lu)da ing N
NYOUL D Land of Lincoln Savings and Loan

1400 N. Gannon Dr. ‘
MORTGAGE GHoffman Estates, Il. 60194
Land of Lincoln Savings and Loan

THIS INDENTURE WITNESSETH: That the underaigned

State of ... Illinois
not personally but as Truatee under the provisions of a Deed or Deeds in trust
to the undersigned in pursuance of a Trust Agreement dated........2%
, and known as trust number 214 » hereinafter referred to
as the Mortgagor, does hereby Mortgage and Warrant to

LAND OF LINCOLN SAVINGS AND LOAN .
a corporation orgon‘zed and existing under the laws of the State of Illinaia . herelnafter
referred to as the Piortgagee, the following real estate, situated In the County of Cook
in the State of Illinois, ‘0 wit; .
Iots 1, 2, 3, 4 &r 5.in sub-block 2 of C.B. Hosmer's subdivision of Block 1 in
Cragin, being Charles P. Hoasmer's subdivision of part of the South East 1/4
of Section 33, Township <0 North, Range 13, East of the Third Principal
Meridian, in Cook County Tllinois. _ 4
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TOGETHER with all buildings, improvements, fixtures or appurtenances now or hereafier erected thereon, including
all apparatus, equipment, fixtures, or articles, whether in sinzle units or centrally controlled, used to supply heat, gas, alr

canditioning, water, light, power, refrigeration, ventilation or otherwise and any other thing now or hereafter therein or
thereon the furnishing of which by lessors to lessees i{s custormary ot appropriate, including screens, venetian blinds, win-
daw shades, storm doors and windows, floor coverings, screer, drors, In-a-door beds, awnlngs, stoves and water heaters {all
of which are declared to be a part of sald real estata whether pl.ysically sttached thereto or not); and also together with
all eagements and the rents, issues and profits of sald premises’ w'ich are hereby pledged, assigned, transferred and set
over unto the Mortgagee, whether now due or hereafter to becomz 7u> under or by virtue of any leawe cr agreement for the

of sald properiy, or any part thereoi, whether said 'coe or agreement is written or verbal and whether it

use Or OCCUP4NC A
is now or may be hereafter existing or which may be made by the Noltgagee under the power herein granted to it; it being
the intentiont hereof (a) tg pledge sald rents, issues and profits on a i:a:i';’ with sald real estate and not secondearily an
such pledge shall not be deemed merged in any foreclosure decree, anc-(0) to astablish an absolute transfer and assignment
to the Mortgagee of all such leases and agreements and nll Lhe aveils therevi.de, together with the right in case of default,
either before or after foreclosure sale, 10 enter upon and take exclusive pcssessicn of, manage, maintain and operate gaid
remises, or any part thereof, make leases for terms deemed advantageous 1o if, terminate or modify existing or future
eases, collect satd avails, rents, issues and profits regardless of when earned rac use such measures whether legal or
equitable as it may deem proper te enforce colection thereof, employ renting sge.icies or other employees, alter or repair
seid premises, buy furnishings and equipment therefor when it deems necessary, rurraase all kinds of insurance, and in
Eeneral exercise all powers ordinarily incident to absolute ownership, advance or po''~oww money necessary for any purpose
erein siated 1o secure which a lien is hereby created on the martgugedPremlses sl on the income therefrom which lien
is prior to the llen of any other indebtedness hereby secured, and out of the Income re a'n reasonable compensation for
itsel!, pay insurance premiums, taxes and asgessments, and all expenses of every kind, ii\c uding atlorneys' fees incurred in
the exercigse of the powers hereln given, and from time to time apply any balance of income no’, .n its sole discretion, needed
tor the aforesaid purposes, first on the Interest and then on the principal of the indebtedness I erct y secured, before or after
any decree of foreclosure, and cn the deficiency in the proceeds of sale, If any, whether there 'br.a decree In personam
therefor or not. Whenever all of the indebtedness secured hereby Is pald, and the Mortgegee, 1'% gole discretion, feels
there is no substantial uncorrected default in performance of the Morigagor’'s agreements hereii, *ae Morigagee, on splis-

factory evidence thereof, shall relinguish possession and pay to Mortgagor any surplus income in tt® »onds. The possession
d in full or until the delivery of a Master's Deed or

of Mortgagee may continug¢ unti] all indebtedness secured hereby s ra [
Special Commissioner's Deed pursuant to a decree foreclosing the lien hereof, but if no deed be izyed then until the
expiration of the statutory period during which it may be issued. Mortgagee shall, however, have the (lisrretionary pewer
et any time to refuse to take or lo abandon possession of said premises without sffecting the lien hereor. Mortgagee shall
have all powers, if any, which it might have had without this paragraph. No suit shall be sustainable against Mortgagee
based upon acts or omissions relating to the subject matter of this paragraph unlcss commenced within sixty days after

Mortgagee's possession ceases.
TO HAVE AND TO HOLD the said property with said buildings, improvements, fixtures, appurtenances, apparatus
or the uses herein set forth, free from all rights and benefits under the Home-

and equipment unto said Mortgagee forever, ;
stead Exemption Lawsa of the State of Illinois, which said rights and henefits said Mortgagor does hereby release and waive.

TO SECURE the payment of a cerfain indebtedness from the Mortgagor to the Mortgagee cvidenced by & note made
by the Mga&gagor in favor of the Mortgagee, bearing even date herewith, in the sum of . FOrty Thousand amd

.50/ 100 e . =TT Doliars (320 9%(1’
. ve
which not t%%et!zer ¥tth interast tg e(g as provided by said note, is payable in monthly installments of .0 =0 T ...
uncﬂ:e?:l ive"and 3
i ¥ 7156 DOLLARS ($.545.36____)
on the ... 388 __ day of each month, commencing with . October 1, 1987 .41 the entire sum s pald,

that the final payment of principal and interest, if not sooner paid, shall be due
September 1, 1997.

To secure ferformance of the other afreemon!s in said note, which are hereby incorpuroted herein and made a part
hereof, and which provide, among other things, for an additionral monthly payment of one-tw21fth (1/12th) of tlie estimatod
assessments, insurance premiums and other charges upon the mortgaged premises. And to secure possible

annual toxes, a:
tuture advances as hereinafter provided and {o secure the performunce of the Mortgagor's covenants herein contained.

5 w1

P

SUSLN

7
L]

e




.

UNOFFICIAL COPY

A. THE ﬂORTGAGOR COVENANTS:

(1) To pay immedtately ‘when due and payable all gencra! taxes, special taxes, special assessmenls, water charges,

" sewer service charges and other taxes and charges against said property, including these heretofore due, /the maninly
ipp!icd therete), and to furnish the

ayments provided by said note In anticipation of such taxcs and charges to be a !
ortgageo, upon roquest, with the original or duplicate receipts therefor, and all such items extended against said property
shall be conclusively deemed valid for the purpose of this requirement.

(2) To keep the Improvements now or hercafter situated upon said premises insured ngainst loss or damage by fire,
lightning, windstorm and such other hazards, including liability under Jaws relating to intoxicating hiquors and including
hazards not now contemplated, as the Mortgagee may reasonably require to be insurced agninst. under policies providing
for payment by the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same or
to pay in full the Indebtedness secured hereby, in such companices, through such agents or brokers, and in such form as shall
be satisfactory to the Mortgagee, until said indebtedness is fully ?aid, or in the case of foreclosure, until expiration of the
period of redemptlon; such insurance policies, including additional and renewal policies shall be delivered to and kept by
the Mortgagee and shall contain a clause satisfactery o the Mortgagee making them pa¥nble to the Mortgagee, as ils interest
may. appear, and in case of foreclosure sale peyable to the owner of the certificale of sale, owner of any deﬁclency. any
receiver or redemptioner, or any grantee in the Sheriff's Deed, and in case of loss under such policies, the Mortgagee is author-
izod to adjust, collect and compromise, in its discretion, all claims thereunder, and the Mortgagor u’ﬁmu to sign, upon demand,
all receipts, vouchers and releases required of him by the insurance companies; application by the ortgauﬁoe of any of the pro-
ceads of such insurancs to the indebtedness hereby secured shall not excuse the Mortgagor from making monl.hf),’ payments

until theindebtedness ispaidinfull, . . . .,

(3) To complete w’hin a reascnable time any buildings or improvements now or at any time in process of creclion
_upon said premises; B .

(4) To promptly repe’s; restore or rebuild any buildings or improvements now or hereafter on the premises which
may hecome damaged ol dr.iroyed;

(8) To keep said premis~4 '.2 good condition and repair, without waste, and frec from any mechanic’s, or other lien or
claim of lien not expressly sv’ordinated to the lien hereof;

(8) Not tb suffer or permit a:iy 1 nlawful use of or any nuisance to exist on said properly nor to diminish nor impair
its value by any act or omission-to a7, :

(7) To comply with sl requifemer s Jf law with respect to the morigaged premises and the use thercof;

(8) Not to suffer or permiz, withow! .ne writien permission of the Morigagee being first had and oblained, () any use
of the property for any purpose other than tho’ 1ur which it is now used, (b) any allerations, sdditions, demolition. removal
or sale of any improvemenis, apparatus, appurte is-.ces, fixtures or equipment now or hereafter upon said property, (c) a
fut ,ipurchale on conditional solg, lo r .agreement ander which title is reserved in the vendor, of any apparatus, fixtures
T a0F :;;Ujpmfnt to be phaced in of u&q any buildings ~.~‘mprovements on said property.
hEL I YRR A T T N T P "
~. (9} That {f the ﬂggrl qF sha)l procure contracis of insuranc n_his life and disability insurance for loss of time
> by lcddenwﬁn}tfry sﬂ m.{gs' or £(her such coniraci, making ma}tga ee assignee 1her§under. the Mortgugee may
pay the prenmjuma: for sucht ].ns\ﬁ‘lnce and add said payrien's to the prlnclﬂn indebtedness secured by this mortgage, to be
repald in the same manner and without changing the amour« of the monthly payments, unless such change is by mulual

conserit.
in the event the undersigned transfers the title or any part therecf or ciiy inferest therein, legel or equitetle or if the unterlrrest averrtee
Articles of Agreement for Deed, or a Contract cf Sale for the propoaty ¢asciib:dun th a2 se given [o creure thts Note, or upon st
benedicial interest of the trust under which tit'e to szid property is or shedf be held, 1 sry sorson, corperaticn, or enbify otber than £ 00
ur & corporate land trustee holding title solely for the benelit of the unlersigred (or his cr ber speuse), the then balance of proeyl .
hercunder remaining unpald shall immediately bocome due and payable, and upon demansi oy the holder of this Nole, the undersigned proiiscs 1

pay thegamenlpiwity SRTGAGOR FURTHER COVENANTS:

{1) That in the cnse of failure to perform any of the covenants herein, the /Mrrigagee may do on the Mortgagor's

behalf everything so covenanied; that the Mortgogee may also do any act it may acrin-aecessary to protect the lien hereof;
aid or disbursed by the wiortgage~.for any of the above purposes

that the Mortgagor will repay upon demand any moneys g .
and such moneys fogether with interest thereon st the highest rate for which it is ther lawful to contract shall become
so much additiona} indebtedness hereby secured and may be included in uny decrec forctlosing’this morigage and be paid
out of the rents or proceeds of sale of said premises if not otherwise paid: that it shall nui e ablhigatory upon the Mort-

ancing moneys as 2..0ve authorized, but nothing

gt:ee to inquire into the validity of any lien, encumbrance, or claim in adv
erein contained shall be construed as requiring the Mortgagee 1o advance any moneys for any Lu nose nor to do any act

bereunder; and that Mortgagee shall not incur any personal liability because of anything it may” do’or omit to do here-

sunder;

(2) That it is the intent hereof to secura payment of said note whether the entire amount shall ha''¢ been advanceu
to the Martgagor at the date hercof or at e ialer dule, or having been advanced, shall have been repaid ir part apd furiher
advances made at a laler dale, which advances shall in no event operate to make the principal sum of 1he iadebledness
groster than the original principal amount pius any amount or amounis that may be added to the mortgage inde btedness

the terms of this morijiage for the purpose of protecting the security and for the purpose of paying rremiums
under Section A(2) abova, or for either purpose;

, {3) That no sale or transfer of the within premises need be recognized by the Mort%;gee unless there be execvied.a
S Transfer and Assumption Agreament by the Mortgagor and his Grantee, al which time the Mortgagoe shall have the nig/it o

' re-negotiate the interest rats Lo be paid for the remaining term of thia loan.

. (4) That time is of the essence hereof, and if default he made in performance of any covenant herein contained or in
making any p%ymem under said note or obligation or any extension or renewal thereof, or if proceedings be instituted 10
enforce any other lien or charge upon any of said property, or upon the filing of a proceeding in bankruptcy by ar against
the Mortgagor, or if the Mortgagor shall make an assignment for the benefit of his creditors or if his property ba placed
under control of or in cuslody of any court or officer of the government, or if the Mortgagor abandon any of said property,
then and in any of sald events, the ort¥ngee is herehy authorized and ¢mpowecred, at its option, and without affecting the
lien hereby created or the priority of sald llen or any right of the Mortgagee hereunder, to declare, without notice all sums
secured hereby ‘mmediately due and payable, whether or not such default be remedied by Mcortgagor, and apply toward
the payment of said mortgage indebtedness any indebiedness of the dMortgugee to the Morigagor, and said Mortgagee may
4 in sny foreclosure a sale may be made of the premises enmasse

o

also immediately proceed to foreclose this mortgage, an
without olfering the several parts separately; )

(5) That ugon the commencement of any foreclosure procecding hereunder, the court in which such bill is filed may
at any time, either before or after sale, and without notlee to the Morigagor, or any party claiming under him, and without
regard to the solvency of the Mortgegor or the then value of said premises, or whether the same shall then be occupied by
the aowner of the equity of redemption as & homestead, appoint a receiver with power to manage and rent and to collect
the rents, issues and profits of said premises during the pendency of such foreclosure suit and the statutory period of

" redemption, and such rents, Issues and profits, when collected, may be spplied before as well as after the Masler's sale,
towards the payment of the indebtedness, costs, taxes, insurance or other items necessary for the protection and preservation
of the property, Jncludln, the expenses of such receivership, or on any deficiency decree whether there be a decree therefor
in personum or not, and if a receiver shall be appointed he shall remain in possession until the expiration of the full riod
sliowed by statute for redemption, whether there be redemption or not, and until the issuance of deed in case of sale, but

if no deed be issued, until the expiration of the statutory period during which it may be issued and no Jease of said premises
shall be nullified by the appoiniment or entry in possession of a receiver but he may elect to terminate any lease junior to
the lien hereof; and upon &reclonure of said premises, there shall be allowed and included as an gdditional indebtedness
in the decree of sale all expenditures and expenses together with interest thereon at the rate of per
annum, which may be ﬁuld or incurred by or on behalf of the Mortgagee for attorney's fees, Mortgagee's fees, appraiser's
fees, outlays for exhibiis attached to pleadings, documentary and expert evidence, sienographer’s feea, Sheriff’s fess and
commission, court costa, publication costs and costs (which may be estimated as {o and include ilems to be expended after
the entry of the decree). of procuring all such sbstracts of title, title searches, examinations and reports, guaranty policies,
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Torrens certiticates and similar data and assurances with respect to title as Mortgagee may reasonably deem necessary
sither to prosecute such guit or to evidence to bidders at any sale held pursuanl to such decree the true title to or value of
said premises; all of which aforesaid amounts together th interest as hereln provided shall be immediately due and
paa;nble by the Mortg:ﬂor in connection with (a) any proceeding, including grohnte or bankruptcy proceedings to which
either party hereto & be a party by reason of this mortgage or the note hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereof after the accruel of the right to foreclose, whether or not actually
commenced; or (¢) preparations for the defense of or intervention in any suit or proceceding or any threatened or contem-
plated suit or proceeding, which might affect the gremisel or the security hereof. In the event of & foreclosure sale of said
premises there shall Airst be pald out of the proceeds thereof all of the aforesaid items, then the entire indebtedness whether
due and payable by the terms hereo! or not and the interest due thereon up to the time of such sale, and the overplus, if
any. shall be paid to the Mortgagor, and the purchaser shall not be obliged to sec 1o the application of the purchase money.
(6) That each right, power and remcdy herein conferred u‘fon the Mortgagee is cumulative of every other right or
remedy of the Mortgagee, whether herein or by law conferred, and may be enforced concurrently therewith; that no
walver by the Mort ngoe of performance of any covenant herein or ln sai obuintion contained shall thereafter in any
nce of the same or an‘y other of said covenants;

mannor affect the right of the Mortgngee to reguire or te enforce performa
cnder, as used herein, ahell include the feminine, and the singular

that whorever the context hereof requires, the masculine ?
number, as used herein, shall include the plural; that all rights and ohligations under this morigage shall extend to and be
binding upon the respective heirs, executors, administrators, successors and assigns of the Mortgngor and the successors and

assigns of the Mortgagee; and that the powers herein mentioned may be exercised as often as occasion therefor arises.
(7) ‘This mortgage is executed by . Land of Lincoln Savings and Loan

not personally but as Trustee as aforesald in the exercise of the power and authority conferred upon and vested in it as

such Trustee (and said i L f‘:—e”r'cby warranta that It possesses full power and authority to
execute this instruraont and it is expressiy understaod and agreed that nothing herein or in said pote containeq shall be con-
a.Land of Lincoln Savings & Loan . elther individually

strued as creating auny Uabllity on the sai LR eyt byt
or as Trusiee aforess’y, versonally to pay the said note or any fnterest that may acerue thereon, or any indebitedness accruing

hereunder, or to perfo.m any covenant either express or implied herein contained, all such Uahility, if any, being expressly
walved by the Mortgayes pnd by every person now or hereafter claiming any right or security hereunder, and that so far as
Land of Lincoln b_fy '_Igf’.__‘f".._._... either individually or as Trustee aforesald, or its successors, personally are con-
cerned, the legal holder or niid:rs of said note and the owner or owners of any indebtedness accruing hereunder shall Jook
lolelir to the premises hereby curiroyed for the payment thereof, by the enforcement of the lien hereby created in the manner
herein and in said note providad ¢ by action 1o enforce the personal liability of the guarantor, if any.

{8) The Mortgagor heroby walyer-any and all righta of redemption from sale under any order or docree of foreclosure of
this mortgage on I'Es own behslf axu on behaif of each and every person, except decree or judgment creditors of the Mortgagor
acquiring any interest in or title to the pren)ises subsequent to tha date of this mortgage.

(9) The underasigned on behalf of theriselves, their successors, and assigns agree that, in the event title or any interest
therein shall be convayed to or the beneficial ircerust in a trust shall be assigned to or the equity of redemption in the property
described herein securing the oblig}ation becon es vested in any one person or persons, firm trust or corperation, other than the
undersigned or any one or more of them, then vlio puyee, successora and aassignas, after such transfoer or right, title, or interest
shall be privileged to increase the annual rate of i1 terest to be paid hereunder, not to exceed the logal rate of intervst allowable
at the time Increased. Whenever the payee, succeaso’'s ¢r pssigns shall elect to increase Lthe rate of interest in accordance with

provision, it shall give written notice sp-cilying the new rate of interest and the effective date of such increase

the foregoin
shall be%ge gate of the aforesaid transfer of conveyance. 'ne undersigned further agres to pay to the mortgagee not more than
three percent (3%} of the original amount for the transfer of tit)c.as a service charge.

{10} Further, If Mortgagor has made any false statemelts cenicerning any facts as stated on the application form of the
Mortgagee or representa that the within property is being purcnaied for Mortgagors Dwelling and then fails to occupy said
premFsas, then at the election of the Mortgagee, the Mortgagec.~a-il have the right to declare all sums secured thereby im-
madiately due and payable. i'i t*

‘i i ]
3 i

IN WITNESS WHEREOF, .. band of Lincoln Savings ani toan

m::it personally but as Trustee as aforesaid, has caused these presents 1o »& signed by its __Y;i'.?~e_.};._.;l-%reﬂdenh and
its corporate seal to be hereunto affixed and attested by its N\ Fecretary, this 18t i day ot

i 87 I = ;
—i—Septembar . LA D1g B4 foon i

b s H 7% ti

‘. ATTEST: Land of Linobiri Savings and Ican o

i 1 As Trusiee a~ af~resaid ot peridhially
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COUNTY OF . CQoK
I, _.__ﬂle;_urdeISlgm a Notary Public, in and for sald County, in the state aforesaid,
DO HEREBY CERTIFY, THAT .John.J. Angelus, Vice President of of
_.Iincoln Savings and Loan : , and

Audrey ".).'.',._YOtava .» Secretary of said corporation, who are personally known to me to be the same persons

whose names are subscribed to the foregaing instrument as guch Vice President, and —-
Becretary, respectively, appearcd before me this day {n person and acknowledged that they signed and delivered the said

instrument as their own free and voluntary act and as the free and voluntsry act of sald corporatlon, aa Trustee as aforesajd

._,
Y

E

for the useg and purposes therein set forth; and the sald ...__...._. Secretary then and there gcknowledged that ..5_1'.’.?..._...
as custodian of the corporate seal of snid corporation, did affix said seal to said instrument as _.aer . own free and
e free and voluntary act of sald corporation, as Trustee as aforesald, for the uses and purposes \

voluntary act and as

therein set forth. 87
GIVEN under my hand and Notarial Seal, this __ 1St day ot __September LA D 1920

Q//}, A, s Notayg Pubfic

My commission expires
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