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MORTGAGE 159_' 4

THIS MORTGAGE ("'Security Instrument") is given on . SEETEMBER BT o
19...B7... The mosigagor is . MARK. £, 0BRGN DIVORGED . NOT.SINGE. REMARRIER. oo, R
.......................................................................... ("Borrower"). This Security Instrument is gwcn lu SMID=AMERICA.....

WHORTGAGE, COPEOBAT LN et et sres s e bmne s aabn e s raenres e » which is orgumzed nnct existing
under the laws of [, THE, .STATE.QE..LL, l.l.N()IS .......... e «and whose sddress is 7662, WEST. 95 TH.. STREFRT.....
LR ORY, RIS L LN L R0 oo seensoessssereermessesorameessasreerens (" Lender™).
Borrawer owes Lende/the principal sum of ... SLXTY. FAVE_TUOUSAND TWO NUNDRED FLETY. AND. 00L)00=mmm=-
s=smTmIToTsToTooTTaTtmonsmresDollars (US. 565425000 ..). This debt is evidenced by Borrower's note
dated the same date as this SZeurity imlrumcm g"ch"). which pmwdu l'm monthly payments, with the full debt, if not
paid earlier, due and payableci oo TOBER. 18T, {

........................... peeerernnnecnn THIS Security Tnstrument
secures to Lender: (n) the repaswient of ﬂ\c dchl evidenced h) th Naote, with interest, and al] renewals, extensions and
madifteations; {(b) the payment of al»cther sums, with interest, advanced under parngruph 7 to protect the security of this
Security Instrument; and (¢) the perfoimance of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purposc. Borrower does h*rcb{gortgnge. grant and convey 1o Lender the folluwmg described property
located in ... o

LRy LR TR T PR TR R IeTY

I . . veveriee v nennuas County, Hlineis:

LOT 70 IN GALLAGHER AND HENRY'S HIPITAGE

OHILL BEING A SUBRIVISION OF PART OF
174 AND PART OF THE SOUTHWEST 1/4 Q¥ SECTION !

36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THIRD PRINCIPAL MERIDIAN, [N COOK COJNTY, ILLINOLS.
& Ao
PERMANENT TAX NUMBER: 19-36=415~ 00[-000(1\.-‘3;/.\.
THIS INSTRUMENT PREPARED BY: BRIDGET A. MACCEE
AFTER RECORDING, RETURN TO: MID=-AMERTCA MOP(LAGE CORPORATION
7667 WEST 95TH STRYEET
HDCKORY HILLS, ILLINZIS 60457
“
BOX 333 ~TH
&
n _ =}
k ! W
Ul oo=)
%
-
Q)
o g
which has the address of 276LNESISEIPP51RFET. e BHICAGO | rerierrrieereae e aeres
[Siteet] {Cﬂvl
Hlinois ............ BOBSZ. i (*Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appuricnances, rents, royalties, mineral, oil and gas nights and profits, water rights and stock and all fixtures now or

hereafter a pari of the property. All replacements nnd additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
e H b

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

hintited vaniations by jurisdiction to constitute o uniform security instrument govering real property

ILLINOIS—-Single Famity —FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
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#000943589

19. Accaleration; Res | give notice to Borrower prior to acceleration following Bodfrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (h) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice Is given to Barrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The natice shall further
inform Norrower of the right to reinstate after ucceleration and the right to assert In the foreclosure proceeding the non-
existence of 2 defoult or any other defense of Borrawer to acceleration and foreclosure, If the defaule Is not cured an or
before the date specified (n the notice, Lender at its option may require immedinte payment in full of al! sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 19, including,
but nat limited to, reasonable attorneys’ fees and costs af title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior ta the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicialty
appointed receiver) shall be entitled to enter upon, tuke possession of and manage the Property and to collect the rents of
the Property including those past due. Any renlts callected by Lender or the receiver shull be applied first to payment of the
costs of mannogement of the Froperty and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable nirorneys’ fees, and then 10 the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22. Waliver of Homestoad. Borrower waives all right of homestead exemption in the Property.

23. Riders to thizSecurity Instrument, If one or more riders are executed by Barrower and recorded together with
this Security Instrument iie covenants and agreements of each such rider shall be incorporaied into and shall amend and
supplement the covenart* pnd agreements of this Security Instrument as if the rider(s) were a part of this Security
Insirumeni. [Check appliczisle 0ox(es)]

KX Adjustable Rate Rigs: (C} Condominium Rider (] 24 Family Rider

) Graduated Payment Rizer (0] Planned Unit Development Rider
[3 Other(s) [specify]

By SIONING BELOW, Borrower arcepts and agrees to the terms and covenanis contained in this Securily
[nstrument and in any rider(s) executed by Barrower and recorded with it.

T T PR reetrirter e ra et eaeree (Seal)
—~Borrower

{Space Below This Line For A knowledg t]

STATEORILLINOIS, . ... vvrevnanrss F <o T .l wn o Tounty 88

I, ....THE UNDEBSIGNED, ,.... .00 vn v veee.a, &2q0tary Public in and for said county and state,
do hereby certify that, ... MABK P, 0'BRLEN. .DIVORCED NQT .SINCE.REMARRIED............. e
shesrenenan vereerrennenss s, persanally known to me to be the same peiscaisy whose name(s) . L8 .. ... ..
subscribed to the foregoing insirument, appeurcd before me this day in person, anu ackjowledged that,,. he..,.
signed and delivered the said instrument as. . HIS . ...... free and voluntary act, for the use! and purposes therein

t

r~Jet forth.
-

% Given under my hand and official seal, thix
M{_rommission expires: 5 — -

®

5p Bel This Line Raserved For Lender and Recorder)

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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Loan Number: #00094131589

NOTICE: The Security Instrument secures o Note which conliing a provision allowing fur changes in the inlerest rate, Increases
in the interest rate will eesult in higher payments. Duecrcuses in the interest rate will result in lower payments,

This Hider {s made Lthis a1 day of SEPTEMBER 19 87 , ahd s Incorporated Into and shatl be deemed
to amend and supplement the Mortgage, Deed of ‘T'rust, or Deed to secure Debt (fhe “Security Instrainent™) of the same date glven by
the undersigned {the *'Borrower') Lo secure Borrower's Nole to MID=AMERTCA MORTGAGE CORPORATION

{the “Lender') of the same date (the "Nate”) and covering the property deseribed In (he Svcurity nsteument asd located at

2761 WEST SEIPP STREET, CHICAGO, ILLINOLS 60652

I'roperty Address
MODIFICATIONS, In addition (o the covenants and agreenients made i the Security [nstrnment, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and alondbly Pavinent Chauges
Tlhe Note hoas an “Inivial taterest Rate™ of 6.9 %. The Nole interest rate may be increased of decrewsed on the } 8T
day of the month beginaipg an CCTOBER 8T 19 BB and on thatday of the inonth every
inonih(s) therealter, .

Changes in the Interest rate até 2overned by changes In an interest rate index ¢alled the “Index'’, The lndex is the: [Clieck ane
box te indicnte Index.)

(1) KX* The weokly average yield/Unitesh States Treasury securities nljusted Lo g constant taturity alf ONE - yen(s), ns nule
available by the Federal Reserve Buard,

In no cvent over the Mull term o<y Hote will the inlerest rate be Increased more than 7 AND 007100 peieeniage
points { 7.0 %) from the 2atviad Rate of Interest,

Nefure each Change Date the Note alder will calenlate the new interest rate by adding  TWO AND 9/10

percentage points ( 2.9 %) 1o e Curvent bndex, However, the sote of interest that is veguingd 19 be pald
shull never be ingcrensed or decreased on any ginpte Change Date by more than 2 AND 0O/LE00D  percentage poinls
( 2.0 %) feom the rate of {nterestanrrently being paid,

(2) O* Oither:

If the Interest rate changes, the amonnt of Borrower's muonthly paymentswziighange as provided in the Nate, Incieoses in the
Interest eate wHl result in higher payments, Decreases in the inteiest rute will resitt Ly lower payments,

-

Loan Charges

Focould be that the luan secured by the Seeurity Instiument s subject to a law which seasana sioman loan charges amd that low is
Interpreted so that the interest or olher loan chages colledted we 1o by sollegied b condiection with the luan uxceed the permiiial
limits, then: (i) any such town ¢harge shall be reduced by the amount necessury ta reduce the coarge to the pennined Hontand (il
uny suns already collected from me which excesded peomitted Hmite will be selunded to e L Cender sy chanse ta mahe this
refund by reducing the principal [ owe under the Note or by making a direct payment 1ome, 10w refaud reduces principal, the
reduciion will be trealed 38 a purtial prepayment.

C. DPrior Livns

I Lendec determines that sll or uny part of the sims seeured by this Secwity Instimment me subjeet to o Veniwhich has priotity werg 3y
this Security Instrument, Lender may send Burrower v notice identifying that hen, Barrower shall promptly 2oUwith segurd to thut L
lien as provided in paragruph 4 of the Security Instnument or shall promptly secure an agreement ina form saisluctory to Lender &3
subardinating that Hen {0 this Security Insterment, (g

@
~3
L
<

. Transfer of the Property
17 there is a transler of the Property subject Lo puragraph 17 ol the Security Instnument, Lender iy reguine () Yan inerease in the
currend Note interest rate, or (2) an increuse in {or removal o) the luwit an (e amount of gy one interest vaite ehunge (0 twere ds o

lienit}, or (3} a change in the Base lmicx figure, or ull of these, us u condition of Lender's waiving the option ta accelerate provided in
paragreph 17,

,3%/) g}
By algning this, Borrower agrees (o all of the above, T'N f{f/ L « {Scal)

M,\Rk"f’“ O'Tm - ltrguswes

*1t inore than une box ts chockod ur 1 no Lo s ehechesl,
and Lender sl Dlurtuwer do noy ollllrwlu Apred by writhng,
the (lmt (ndex named will apply, (Sc;ﬁ)

~lBorrowed

- {Seul)

= Hutsuma

{Sew))

- Hortewer

v s e A s e g ————
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