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MORTGAGE

THIS MORTOAGE (“$ ] " s Qb EE.. ,
19.87. Ther:ur‘gagurn ..... .‘....f.“.f‘..r.'é.’...ff.'».’!.f.‘.'.‘.'.'.ﬁ".'...) et kR BT b dBuyer nuabana TENA

........... . ("Borrower™). This Security ln\mnmcm IS RIVEN 10 L e
REPUW«JG 5/”\ N ,35 aANK, F. $rﬂr i tﬂ aucnas sar..and. .asaigna.., whichis nrgamzcd und existing
under the laws of ..t x@d Amaricand whose aUddress (8 v oo s
4600 W. Lingaln. hl.,v y - naam lllinpla GQ443.......‘.. ..................................... cevveensenseerseeress " LENAEE™),
Barrower owes Lender the principal sum of WNADGEY.. Theupand. and. T\QZJ.QQ.‘.‘.I‘....?T.?.'.:.T.l'.'.'.?.'.'?.‘.‘:.‘.'..'.‘..‘?.??.‘.‘..‘.‘:“'
mmmmmmrmemne e e Ao smmmTs Dollars (ULS. $.90.,.000..00.........). This debt iz evidenced by Borrower's nate
dated the same date as this Secarity Instrument ("Note™), which provides fnr monthly puyments, with the full debt, if not
paid earlier, due and payableon ... Qctobar. bt O L voo This Security Instrument
secures to Lender: (a) the repayiren’ of the debt ev1dcnccd by m-. N()lc. wnth ln(crc'ﬁ. and all renewals, extensions and
modifications; (b) the payment of ain ~(her sums, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this parpnsc. Borrower doss hereby mortgnge, grant and convey to Lender the !'nlluwmg described property
located it .oeoceeininninicnr. wLRADD Cerabrerettraatn wrer s CoOunty, HHinois:

12-012453~2

LOT 3 1IN BLOCK 3 IN’ HEATHER HILLS RESUBDIVISION, BEING
RAYMOND L. LUTGERT'S SUBDiVISION OF PART OF THE NORTHWEST
1/4 OF BSECTION 12, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, /IN COOK COUNTY, ILLINOIS.

TAX ID NUMBER: 31-12-117-003 VOLUME: 178 7'P
PLEASE RECORD AND RETURN: OXO0

Peggy Kebert
Republic Savings Bank, F.S5.B.
4600 West Lincoln Highway y

Matteson, IL 60443 COOK COUNTY RECORDER

L
.
4.
- J r qn
7-87-003'7.9&.
which has the address of w..e 1236 BEELY, LANEG iy e ELOBBMOOL s
{Sirmet) {Cuy]
Ilinois .........60422................ vrevemennnnnns ('Property Address');

[21ip Code)

TOoQETHER WITH all the improvements now or hercalier crected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refecred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationnl use and non-uniformn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

J!'J’
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UNIFORM COVENANTS.  Borrower and L coveninl and agree as follows:
1. Payment of Principal and Interest; Prapayment and Late Charges. Borrower shall promptly pay when due
the principal of and intereat on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nate ix paid in full, o sum ('Funds™) equal to
onc-twelfth of: (a) yearly tnxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurancee premivms; and () yearly
mortgage insurance premiums, if any. These items ure called "escrow items.” Lender may estimate the Funds due on the
basis of current data nnd rensonable estimates of future excrow items.

The Funds shall be held in oo institution the deposits or accounts of which nre insured or gunranieed by n federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to poy the escrow {1ems.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow llems, unless
Londer pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless nn agreement is made or applicable luw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Furids showing credits and debits to the Funds and the
purpose for which each debit to the Funds wus made. The Funds are pledged as additionnl security for the sums secured by
this Security Instrumendt.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to puy the escrow items when due, the excess shadf be,
at Borrower's cotion, either promptly repuid to Borrower or credited to Borrower on monthly pnyments of Funds. If the
amaount of thZ Funds held by Lender is not suflicient (o pay the escraw items when due, Borrower shall pay to Lender any
amount necessury-to make up the deficiency in one or more payments as reguired by Lender.

Upon prymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund 0 Borrower
any Funds held by Linder. T under paragraph 19 the Property is sold or nequired by Lender, Lender shull apply, no lnter
than immediately priorto the sale of the Praperty or its nequisition by Lender, any s held by Lender at the time of
application as a credicagianst the sums sectirecd by this Security Instrument.

3. Application of »~vments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall bé arglied: first, to late charges due under the Note; second, to prepayment charges due under the
Nuote; third, to amounts payibl: vader paragraph 2; fourth, 1o interest duc; and Inst, to principal due.

4. Charges; Liens. “orrower shall pay nll taxes, nssessments, churges, floes and {mpositions atiribuitable o the
Praperty which may attain priodity oxer this Security Instrument, and leaseheld payments or ground rents, if any.
Borrower shall pay thesc obligatiova izi ihe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwud payment. Barrower shall promptly furnish to Lender adl notices of nmounts
to be paid under this paragraph. If Boriowe: makes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge uny Vi=n which has priorily over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligntion sevared by the len in s manner acceptable 1o Lender; (h) contests in good
fuith the lien by, or defends ngninst enforcement g the licn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture ol anyart of the Properiy; or (¢) secutes lrom the halder of the lien un
agrecment sutisfactory to Lender subordinating the lica tonhis Security Insteument. iC Lender determines that nny part ot
the Property is subject to a lien which may atiain prorzitz-over this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien Or fake one or more of the actions set forth above within 10 days
of the giving of notice.

S. Huazard Insurance. Barrower shall keep the improveraents now existing or hereafter erected on the Property
insured aguinse foss by Hre, hazards included within the term “exteacod coversge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the atouants and for the periads that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrewer subject to Lender’s approval which shall not be
unrcasonably withheld.

Al insurance policies and rencwals shall be uceeptable 1o Lendor ansl shall include a stundard morigage clnuse,
Lender shall have the right to hold the policies and renewals. [T Lender requsrcs, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borro've! shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurnnee proceeds shul be applied to restoration or repair
of the Propertly damaged, if the restoration or repair is cconomically feasible and Lentter's security is not lessened. If the
restoration or repair is not economically fensible or Lender’s sccurity would be lessencd, the insurance proceeds shall be
appiied to the sums secured by this Security Instrument, whether or not then due, with any >xeess paid to Borrower. IfF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thacihe insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the Jireceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The iD-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal s hall not extend or
postpone the due date of the monthly panyments referred to in paragraphs | and 2 or change the amouny of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent af the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lenschold,
Borrower shall comply with the provisions of the lease, and if Borrawer acquiires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that muay significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
reguialions), then Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Afthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting payment.

222 L0GLS
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