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SUBORDINATION AGREEMFNT

OF MORTGAGE.
DEPT-91 RECORDING 1 3¢]
. 1H44499  TRAN PROY 99/15/87 101399
KNOW ALL MEN BY THESE PRESENTS THAT: . WS AD N3/ KOSBOT

: COOK COUNTY RECORDLN
Chicago Title and Trust Campany, as Trustee for Martha Schmaedeke, as

present legal holder and owner of that certain mortgage dated September
29, 1984 executed by Richard Schmaedeke, as Mortgagor, to Chicago Title
and Trus. Company as Trustee, recorded November 1, 1983 as document
185-263692, in the office of the Recordar of Deeds of Cook County,
Iliinois and coverning the real property deacribed as follows:

The North 235 feet of Lot 9 (except that part thereof conveyed

to the Department Of Public Works and Buildings of the State of

Illinola for widenirg Harlem Avenue) in County Clerk's division

of Lot 2 in Subdivisiori of the North 1/2 of Section 1B, Township

37 North, Range 13, Easc oF the T™hird Principal Meridian, also

the Northwest 1/4 of the szithwest 1/4 of Section 18, in Cook

County, Illinois.

Camonly known as: 10701 S, Harlwym Ave,, Worth, Illinois

Permanent Index Number: 24-18-300-03 £ AC) M
for and in consideration of the sum of Ten Doliare and Other Valuable
Consideration to him in hand paid, the receipt of wnich 18 hereby
acknowledged, has, and by these presents does waive the priority of the
lien of the said mortgage insofar as the following described mortgage is
corcerned, but not otherwise:

That certain Mortgage dated August 28, 1987 by Palos Bank and Trust
Canpany as Trustee under Trust No. 1-2197 dated September 29, 1984, as

Mortgagor to Palos Bank and Trust Company as Mortgagee securing payment of

a note in the amount of $30,000 dated August 28, 1987, with interest from
the date hereof on unpaid principal at the rate of 18 over the base rate
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floating and continuing until August 28, 2003 on which date the entire
balance of principal and interest remaining unpaid shall be due and
payable.

This subordination is made to induce Palos Bank and Trust Campany to
make the mortgage hereinabove described as a second lien.

‘The undersigned hereby consents that the lien of the first above
describcl be taken as third and inferior to the mortgage last above

- described.
IN WITNESS VAFREQF, Chicago Title and Trust Company as Trustee as
aforesaid, has hereunto set it's hand and seal the day and year first

above written.

Chicago Title

STATE OF ILLINOCIS )
)88,
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for saiZ County, in the

State aforesaid, DO HEREBY CERTIFY that A CE
personaliy «~own to me %
to be the same person__ whose name__ u.Q_ subscribed to the foregoing %53
()

instrument, appeared betore me this day in person, and! acknowledged that __  «}
hae 8igned, sealed and delivered the said instrument as _NZ/ free and
voluntary act as such Trustee for the uses and purposes therein set forth,

Given under my hand and official seal this <Z8% day
of _ Qutwal . 1987,
Commission Expires ) -3~ ¥7 %’b N %@W

NOTARY PUBLIC







