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This ludentuse, Made this 23xd

Ellen M. Blonstein, A Single Woman
Marathon Mortgage Corporation

a corporation organized and existing under the laws of
Mortgagee.

day of December . I986 , belween

, Mortgagor, and

The State of Michigan

Witnesseth: That whercas the Mortgagor Is justly Indebted to the Mort a%/ai is evidenced by a certain prohimw note bearing even

date herewith, in the jriicipal sum of  OLtY=two

payable with Interest at the pie ol
per centum { 5-500

ousand

00

- ——

Dollars (¢  42,000,00 - )

Nine and one half
a)ber nnnui on the wepaid balanee untd) paid, and made payuble to he order of the Mortgugee at #ts

, or

w sucp otiwer Flhm i the higldcr may desipneie in writing, and defivered; the suid principal and interest helng payable in monthly insiniments of
ee hundr

ifty-three and 16/100

on February , |i)37

Dallars (8 353.16 )

. aid o likessunh on the first day of eueh atd every month thereafter until the notg Is fully paid.

except that the finel payment of principal and interest-4F nat sooner paid, shall be due and payable on the Tirst day of anuary,

20

Now, therefore, the said Mortgagor, for the betier securing 7< the payment of the sald principal sum of money and interest and the perfor-
mance of the covenanta and agreements herein contained, does by shicze presenis Morigage and Warrant unto the Mortgagee, its successor
or mssigns, the following described Real Estate situate, lying, and being in the county of

and the State of lllinols, to wit:

Unit 2500-3 together with ita undivided
parcentage interest in the common elemen

in CoathLight Condominium as delineated

and defined In the declaration recorded

ag document. no. 25385416, ag amended

from time to time, in the Gast 1/2 of
section 8, Township 41 North, Range 11p.
SRAST OF THTRD PRINCIPAL, MFRIDIAN, TN COOK COUNTY, TLLINOTS,
PIN NO.  08-08-106-024-1133 4~ W

Property ficdet, apod Albeaguon 1, Kollias Moo oy Gos0d”
#RE~RECORD MORTGAGK TO REFLECT COMPLETE LEGAL
Together with all and singular the ienements, hereditaments and appurtenances thereunto belunging, and the renic, 1suiiRag

thereof; and all apparstus and fixtures of every kind for the purpose of supplying or distributing heat, lght, water, or power,

Jte

Ing and other Mixtures in, or that may be placed in, any building now or hereafier nanding on said band, and also all the e m}}]ﬂ'

and interest of the sald Motigagor in and to said premises.

To have and o hold the above-described premises, with the ap-
puttenances and fintures, unto the sald Mortgagee, ifs auccessors
and assigns, forever, for the purposes and uses herein 10t forth,
free from alf rights and benefits under and by virtue of the
Homestead Exemption Lawy of the State of lltinals, which said
clghts undk benefits the said Mortgagor does hereby expressly
reloase and walve.

And sald M ortgagor covenanty and agrees
To keep said premises in good repair, and nol to do, or permit

ta be done, upon said premises, anything that may Impair the
value thereof, or of the securlty intended to be effected by virue

of this instrument; not to suffer any lien of mechanics men or
material men 10 attach (0 said premises; 10 pay to the Mortgagee,
a3 hereinnfter provided, untll saidl note Is fully pald, (1} w sum
sufficient w pay all taxes and assesamenis on said premises, or
any tax or assessment that may be levied by suthority of the
State of Hlinets, or of the county, town, village, or city in which
the 2ald fand is situate, upon the Martgagor on account of the
ownership thereol; (2) & sum sufficient to keep all buildings that
may at any time be on said premlses, durlng the contlnwnnce of
said indebtedness, invured for the benefll of the Mortgagee In
such forms of insuraace, and in such amounts, as may be re-
quired by the Mortgagee,

This form is used in connection with morigages insured under the one- to four-tamiiy programa of the Natianal Houaing Aot whigh peovide

for periodio Morigage inaurence Premium peyments.
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All insurance shal! be carried in companies approved by the
Mortgagee and the policies and renewals thereof shal| be held by
the Mortgagee and have attached therpto Wss guyable clauses in.
favor of and in form acceptable to the Mart . In event .q{ ]
loss Mortgagor will give immediale naticegpy Yall to theé Morl-
gagee, who may make proof of loss if not made promptly by ™~
Mortgagor, and each insurance compiny coucerned ik hereby
authorized and directed 10 make paymend for such loss directly tor
the Mortgagee instead of to the Morlgagar and the Morlgngee
jointly, and the insurance proceeds, or any par! thercol, may be
applied by the Mortgagee at its oftion either to the reduction of
the indebtedness hereby secured or ta the restoration or repair of
the property damaged. In event pf foreciosure of this morigage
ot other transfer of title to the mortgaged property in extinguish.
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgszorin and to any insurance policies then in
force shall pass 1o the purchaser or grantee,

That if the premises, ceury part thereof, be condemned under
any power of eminent doriir, 2r acquired lor a public use, the
damages, proceeds, and the cansideration for su-h acquisition, to
the exient of the Tull amount of indzctedness upon this Mort.
gage, and the Note secured hereby rern2ining unpaid, are hereby
assigned hy the Mortgagor ta the Mortgage= nnd shal) be pnid
forthwith tu the Mortgagee to be applied by itton accoumt of the
indebledness secured herehy, whether due 00 not

The Mortgagor further agrees that should this mortjage and
the note secured hereby not be eligible for insurance vnder the
National Housing Act within days from e dote
hereo!) written statement of any officer of the Depariment of

Housing and Urban Development or authorized ngent of the

Secretury of Housing and Urban Development dated subsequent
to the days' 1ime from the date of this morigage,

declining 10 insure said note and this mortgage, being deemed
conclusive proofl of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided lor herein and in the note secured hereby for o period of
thicty (10) days after the dye date thereof, or in case of o breach
of any other covenant ot ugreement herein stipulated, then the
whale of said principa!l sum remaining unpaid (ogether with ac-
cruied interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

And In the event thut the whole of said debt-[s declared to be
due, the Mortgagee shall have the right immediately 1o [oreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may &t any time therealter,
cither before or alter sale, and without notice to the said Mort-
gagor, or any party ¢laiming under said Mortgagor, and withoul
regard to the solvency or insolvency of the person or persons
lieble jor the payment of the indebtedners secured herehy, ai the
time of such applications for appoiniment of a receiver, or (or
an order (o place Mactgagee in possession of the premises, nnd
without regard to the value of said premises or whether the sanie
shnll then be oceupled by the owner of the eguity of redemption,
ns o homestead, enter an order placing the Mortgagee In potses.
son of tle premises, or appoint a receiver for the benefit of (he
Morgagee with power to collect the rents, issuer, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficlency, during the Tull statutorey
period of redemption, and such rents, Ixxues, and profity when
collected may be applied toward the puyment of the lndehicidness,

vosls, taxes, insurance, and other items necessary for the proteg-
tion and preservation of the propeny, *

Whenever the suid Morigugee shall be placed in possession of
the nhove deseribed premises under an order of a court in which
an action is pending (o Toreciose this martgage or a subsequen
martgage, The said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back 1axes and
assessments as muay be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Mortgagee: lease the said premises (o the Mort-
gagor or others upon such termy and ennditions, either within or
bevond any period of redenymion, us are approved by the court;
colleet and receive the renls, issues, and profits for the use af the
premises liereinnbove described; nnd employ other persons and
cxpend itsell suck amounts ns are reasonnbly necessary to carry
out the provisions of this paragrnph,

And in case of Toreclosure of this mortgage by said Mortgagee
inany court of Liw or equidy, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ tees of the compliin:
ant in such proceeding, and also for all outlays lor documentary
evidenee and the cost of ¢ complete abstract of title for the pur-
pose of such foreclosure; and in cuse of any other sult, or legal
proceeding, wherein the Morigagee siadl be made o paty thereto
by reason of this morigiage, its costs and expenses, and the
reasoniitble Tees and charges ol the attorneys or solicitors of the
Muorigagee, so made parties, for services ir such suic or pro-
ceedings, shall be a further lien and charge upon the smd
premises under this mortgage, and abl such expenses shatl become
sk additionad fndebtedness secured hereby amd be tllowed
in nny decree foreclosing this mortgage.

And there shall be Included in any decree Toreclosing this mont.
grae and be paid vut of the proceeds of wny sale made in pur. 7
swanse ol any such deeree: (1) ASL the costa of such suit or suits, n}
wdveriasing, sale, and gonveyvance, including mitorneys’, suiicilurs'.c_
and strzographers' Tees, outlays lor documentary evidence and '
cost of said abytract nnd examination of tithe; (2) all the moneys L
advanced bythe'storigagee, iF any, for the purpose authorized in
the mortgage wia interest on such advanees at the rate set lorgh
in the nole seeuredaacrchy, from the thine such advanees are
minde; (1) alk the uevtavdAnteresl remaining unpaid on the in-
debtedness hereby secured () all the said prncipal money e
maining unniid, The overpls. 2 the procecds f wile, il nny,
shall then be paid 10 the Martpag or.

N

™

I Maortgagor shall pay said potz 2 the time sl in the nmnner
wloresuid and shull abide by, compiy‘with, ond duly petiorm all
the covenmnits ad agreements herein, thea) this eoveyance shall
be null and soid und Mogagee will, wivhin thitty (3 days atie
written demund theretor by Mortgagor, execule a release o1
satisfaction of this murtgage, aiid Mortgagor hereby wadves e
benefits of all stuates or Taws which reguire she earlier execution
or delivery of such release or satlsfaction by Motigiee.

Bt by exprewdy agreed that no extension of the time for paymegy
al the debt herebwy secured given by the Motgugee (o wny s \J
veased itk ilenes) o) the Muntgagar shill operute (o relense, in L
nny manner, the otiginal liability ol the Mortgagor, )

The coveannts hereln contalned shall bind, wnd the benefits w
und advantages shall lnure, to the respective heits, exeeutors, wdGD
ministratars, siceessors, and assigns ol the pmlies hereto,
Wherever used, the singwlar number shall include the pharal, the
plural the singutin, and the masculine gender shull nelude the
feminine,

Page 2ol 4
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