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AY &l A1 h] morigages inwired under the ane 1o
1( l{'] (,, A ( | 4 l‘l Four famity provisions 0! 1he Nalional
HOwnng Act.
THIS INDENTURE, Made thin Jrd duy of Soptomber , 1987 lLetween

- = = = RAFAEL D. PENA and BERNADINE B, PENA, hifis wifo = = = =, Maodgagor, and
- = = = . - - - CONSTITUTION MORTGAGE CORPORATION - == e = e - -
 cotporution organized und exinting under the luws of  the State of Illincis

Mortgugoee.

WITNESSETH: That whereas the Martygapor is justly indebled to the Mortgapee, an v evidencoed by o certulp
promivgory nole beating even dote hetewith, in the principal sum of

= = = NINETY THOUSAND THREE HUNDRED AND NO/JIOQ) = « = Pollars (8 90, 300,00 )
. HALY , L fM

payuble with waterest ot the rate of TEN AND ONE /;u.-r centum { 14, 500 %) peri am on the unpind bal.
ance until paid, und made payable to the order of the Mortgagee ot ts office in 600D Huntor Mrive,

Ouk Brook, Tllinols 60521 or ut such othet place as the holder may designate In weiting, and deliver-
ed; the gaid seincipal and interest being pavabile in monihly installmenty of

EIGHT HUNORED TWENTY STX AND OL/100 = = Dellas ($826,04 ) on the first day
ol November v 987 und o like sum on tie fuirst day of cach and every month thoreafter untif

the note is Tully Gaid, except that the final payment of principul and intorest, il not noaner paid, &hnll be due and
payable on the s day of October, 2017.

NOW, THERFFORE( vhe snid Mortgugor, far the better securing of the payment of the asid pnincipa! aum of
money snd iaterest and dne’perlurmance of the covennnls and bprecmonts herein conlained, doew by these prox-
ents . MORTGAGE and WARFANT unto the Morlgages, its succossor: of asKigns, Lhe following described Real
Estute situate, iyving, and Yeing in the county ol Cook nnd the State of
Hlinois, to wit:

Lot 194 in Cherry HIll Farmsa_ talt 3, o Subdivislon af the part of the Southwest 1/4
of Section 23 and part of the Northwest 1/4 of Scetlou 26, Township 36 North, Range
12, Bast of the Third Priuvclpa? Heridian, tn Cook County, Illinois.
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TOGETHER with all and singular the lenements, heredituments and appurtenances thereunto belonging, and
the rents, issues, and profits thereol; und wll apporatus and [ixtures ol every kind for the purpose of supplying or
distributing heat, light, water, or power, and ull plumbing and othes/GRiures in, or that may be pluced in, any
building now of herealter standing on siid lond, and sigo sl the estote, fign?. title, and interest of the seid Mort-
gagor in and to suidd premises.

TO HAVE AND TO HOLD the abave-described premises, with the appuneninzes nnd (ixtures, unto the said
Mortgapee, its successors and assigns, forever, for the purpeses and uses hecein set forth, free from #ll rights
and benefits under and by virtue of the Homestead Fxemption Lows of the State 4f 1lineis, which said rights
and benefita the said Mortpagor does hereby expressiy releose and waive,

AND SAID MORTGAGOR covenants and ajprees:

To keep snid premises in good repair, and not to do, or permit ta be done, upon said premises, anything
thal may 1mpair the value thereof, or of the security intended to be eliected by virtue of thik wrtrument; not to
suffer uny lien of mechanica men or materinl men to attach Lo said premises; to puy o the vorigagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes und wssesEments on kaid prem-
ises, or uny tax or ussessment that may be levied by authonty of the State of lllinois, or of the county, town,
village, or citv in which the said land is situate, upon the Mortpugor on accounl of the awnership thereof; {2)
a sum sulficient to keep all buildings that may at nny time be on said premises, during t he contipunnee of 8aid
indebtedness, insured for the beaefit of the Mortgapee 10 such [orms of insurance, and in such amounts, as may
be required by the Mortgagee,

In case of the refusal or neglect of the Mortgapor 1o make such payments, ar to satigfy any prior lien or in-
cumbragce other than that for tuxes or assessments on said premises, or to keep said premises in good repair, the
the Muoripagee may pay such tuxes, assessments, and insurance premiumns, when due, and may make such repairs
to the property herein mortgaped as in ats discrehion at may deem necessary for the proper preservation thereof,
und any moneys so paid or expended shall become so much udditional indebledness, secured by this mortyape, 1o
be puid out of proceeds of the sale of the mortgaged premises, f not otherwise paid by the Morigager.

It is expressly provided, however (all other provisions of this mottgape to the contrary notwilhsianding),
that the Mortgagee shull not be requited noar shall it have the right to pay, dischurpge, or remove uny tix, uSsess-
ment, or lax lien upon or apainst the premises described herein or any part thereof or the impravements situated
thereon, so lonp as the Mortgagor shull, in good faith, contest the same or the validily thereof by appropriate
legal proceedings brought i u court of competent jurisdiction, which shall operaie to prevet the collection of
the Lux, assessment, or hen so contested and the sale or Torfeiture of the said premises or uny purt thereof to
sulisfy the s.ne,
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AND the said Mortgagor further covenants and agrees as lollows

That privilege is reserved 10 pay the debt in whole, or 1n 4n amoun! equal to one o1 mote mnr_nhly payments
on the principal that are next due on the nate, on the first day of any month prior ta maturity; ;)mwd_v-d, however,
that written notice of sn intention 1o exercise such privilege is piven al Jeust thirty (30) davs priot to prepuy-
ment.

That, together with, and 1n addition to, the monthly payments of principal und interest puyable under the
terms of the note secured hereby, the Martgagor will pay 1o the Mongagee, on the fust day of each month until
the said note is fully puid, the following Buma:

ta} An samount sulficient 1o [ruvide the holder Fercol wilh funds Lo pay Lhe next morlyspe INKUFARCE PrCmMium i s

instrument and he nole secured hereby are insured, or 8 manthly charge On Lieu of & MarlgaRe INBUrAACE Promivm)
il they mte held by the Secretary of Housing and Urhan Devdlopment, e follown,
(1} 1f and u0 long as seid noire of even dule snd This inatrument are 1nnured or are reinsuted under 4the provitions
of the Nstional Housing Acy, ar amount sulficient 1o accumulate an the hands of the halder one {1) month
prior 10 1'% dur date the annual Moriyage INBUTence premium, i order tn provide such holder with funds 10
pry such premium Lo e Secretury of Houniny end Urhan Develapment pursuant 1o the Notionel Housang Act,
as umended, and applicable Kegulntions thereunder, ar
(T mnd no lony ap suid note of even dute and thin instrument are held by the Scoeetary of Houding and Utlas,
Developmeni, & monthly charge (in licu of 8 MAFEAEe IRBUFARC® DEemium) which shall he inoan amount rqual
1o one-lweifth [1/12) of ane-halt (1,2) per centum uf the average outslanding baland ¢ due on the pole com-
puted withow taking into account delinquencietd of prepayments,

(b A aurr’ €aunl ta the ground renin, o any, next due, plus the premiums that will next become due and payable on
polisiue Of flre and olher hazard ingurance covering the mortgsgerd property, plus taxee and assessments nexl due
on lhe mertgeged properly (all 8 estimated Ly the Mongapee) lens all sums wlready puid therefor divided by the
number 4 mont1s to clapse befaore spe month priod lo the dute when such ground rente, premiums, taxes Wnd as.
sexamentr wi'l become delinquent, such sumit 1o be held by Marigagre in (Tust (o pay said ground rents, preancunma,
laxes and Bicial asscasinents, and

fe) ALl payments mertioned in the two preceding Rubnections of this paragraph and sll paymenis 1o be made under the
note secured ar o) shall he added tugether and the sppregule amount therovol shall be paid by the Mongagor each
month in a single savment 1o he applied by the Morlgagee 10 The following 1tems in the order set forth:

(1) premium chargec under the ennicact af insurance with the Secretary of Housing and Urban Developinent, or
monthly charge s Jteu of morigags nsurance premium), &% the case may he,
(11) ground renin, f /nyv. taxen, kpecin] asnensments, fire, and other hazurd insurance premiums,
(II1) intereal on the roe aecured hereby; and
(IV) amortizavien of the priacipal of the said note,

Any deficiency in the amount ¢f ras wuch aggregeste monthly payvmant ahall, unlens made rood by the Morigsqoar prior

1o the due dale of the next such piyment, constilule an evenl of default under this moriguge. The Mongagee may col.

lect » "Iste charge’' not 1o exceed fovi vnnis (4 ¢) for cach dollar (31) for cach payment mere then Lifteen (15) duya in

arrenrs, ta cover the exira sxpense insolvid in handling delinquent prvments,

If the tota) of the payments made by ibe iiortgagor under subsectionfbjol the preceding paragraph shall exceed
the amount of the payments actually made by th e Mortgagee for ground rents, taxes, and assessments, or inguiance
premiumsa, as the case may be, Buch excesn, it tieloan is current, at the option of the Mortgagot, shall be credited on
subsequent payments to be made by the Mortgap oo, 4t relunded to the Mortgagor. [f, however, the monthly payments
made by the Mosigsgor under subseclion (b) of «te preceding paragraph shal]l not be suifficien! to pay ground

- rents, laxes, and assessmenis, Or insuranc~ premiums, s the case may be, when the same shall become due
and payable, then the Mortgagor shall pay v the Mortzagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, joyc:s, assessments, or insurance premiums shall be due,
If al any time the Mortgagor shall tender to the Mortgagey, s sccordanre with the provisions of the note secured
hereby, full payment of the entire indebtedness representsd thereby, the Mortgagee shall, in computing the
amount of such indebledness, credit to the account of the Madgagor all payments made under the provisions of
subsection (o) of the preceding paragraph which the Mortgagee hus aal become obhgatled to pay to the Secretary
of Housing and Urban Development, and any balance remaining in .he funds accumulated under the provisians
of subsection (b} of the preceding paragraph. [ there shall be ~aefault under any of the provisions of this
mortgage resulting in & public gale of the premises covered hereby, oo 1 the Mortgagee acquires the property
otherwise after defaclt, the Mortgagee ahall apply, at the time of the zommouncement of such proceedings or at
the time the property i otherwise scquired, the balance then -emawning in the funds accumulated under sub-
section rb) of the preceding poragraph as a credit against the amount of pancipal then remaining unpaid under
said note and shall properly adjust any payments which shall have been mads urder subsection (a) of the pio-
ceding paragraph.

AND AS ADDITIONAL SECUPRITY for the payment of the indebtedness afa essid the Marigagor dues hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may hejcaiic, become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter =rected on the morigaged property, in-
sured a3 may be required from time to time by the Mortgagee against loss by fire and atbesinazurds, casualties
and contingencies in such amounts and for such periods as may be tequired by the Martgagez pud will pay prompt-
ly, when due, any premiums on such insurance provisicn for payment of which has not beed risde hereinbefore.

All ingurance shall be carried in companies approved by the Mortpagee and the palicies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in(tarm acceptable
1o the Mortgegee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Morigagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any parl thereof, may be applied hy the Mortgagee at it< cption ejther to
the reduction of the irdebiedness herehy secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or uther transfer of title 10 the morigaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Martgagor in and to any insurance policiesthen
in Torce shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned undes any power of eminent domain, or acquired lor
B public use, the damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount
of indevledness upen this Mortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-

gagot to the Mortgagee nd shall be paid forthwith to the Mortgapee to be applied by 1t on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-
gible for insurance undcer the National Housing Act within __Njinety from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development or autherized agent of the Secretary of
Housing and Urban Development dated subsequent ta the_Ninety time from the dale of this
mortgage, declining to insute said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable,

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for e period of thirty (30) days after the due daite thereol, or in case of a breach of any other covenant or
sgreement ‘herein stipulaled, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, ut the election of the Mortgagee, without notice, become immediately due and payable.
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AND IN THE FVENT Thut the whole at said debt is docinmed 1o be due, the Mortpagee shall have the right
immedistely to foreclose this mortyaye, and upon the filtng of any bitl for that purpase, the court in which such
bill s filed may ot ony time thereatter, either before o nlter suler, and without notice to the gaid Mortgayor, or
uwny party clasming under said Mortgapor, and without regard 1o Ihe golvency or ingolveney ut the time of such
applications for appointment of n receiver, ot fae an ordet to pluce Mottgapee in porseasion of the premises ol
the person or persons lisble for the payment of the indebledness secured hereby, and withaut tegaed to the value
of suid premises of whether the same shall then be oecupied by the owner of the equity of redemption, as o
hamestend, enter an order placing the Mortpapee in posscession of the premiges, of appoint o oroceiver for the
benefit of the Mortgngee with powee 1o callect the sents, ixsues, wnd profits of the sad premises during the
pendency of such foreclosure suit nnd, in cuse of sale and o deficioney, during the full siotutory petiod of 1o
demption, ond such rents, asaues, and prolis when colleeted mav be apphied toward the payment of the indebted.
aesr, coste, taxes, isuioncs, and other itemy necessary tor the protection and proservotion of the property.

Whenever the said Mortgapee shall be placed 1n posscrsion of the shove described premises under an ordor
of o court in which an uction i3 peading to foreclase this motpgape or o subsequenl mortgage, the xaid Mot
gupee, in its discretion, may: keep the siid premisaes in good ripaie; pav such current ot back taxes and hRuess:
ments as may be due on the seid premises; pey for and mantain such ingurence in such smounts ok ghall have
been tequited by the Mortgages, lease the snid premises to the Morigngor of others upan such iering and comdi-
tiony, either within or beyvond aay period of redemplion, an are approved by the court, colleet und receive the
rente, 1ssues, snd profits (or the use of the premises hereinabove described; and employ other perions and ex-
pend itsell such nmounts as ore reasonnbly necessary ta cary out the pravisions of this paragraph.

AND INCASE OF FORECLOSURE of thia mortgage by soid Mortgagee in gny court of law or equity, a
reasonable/aur shall be allowed for the solicitoe’™s fees, and stenographers’ feex of the comploinaat an such
proceeding, ondwlno for all outlays for decwmentuty svidence ol the cost of n complete pbstruct of Utle for
the putpose of suon foreclogure; und in cuse of nny other suit, or legal praceeding, whersin the Mortpupee shall
be made a party thirito by reasan of this mortgage, ity conty and uxpensen, acd the reanonuble feew and charpos
of the attoineys o Ro.icitors of the Mortgageo, so made porlies, for services in Such kUil or praceediogs, shall
be o turther lien vaa chirge upon the sad premises wndor this motlagee, and ol nueh expenses khall become
so much ndditona!l induuiidness seeured hereby and be nllowed in oy decree foreclosing this mortpune,

AND THERE SHALLDE INCLUDED in any deceee forecloning thin mottigage nad be poid oul ol the pro-
ceeds of any sale made in/zursuwnce of any such decrev: (1) All the cosin of such suil or suity, sdvertising,
sale, and canveyance, includiag-attarneys’, solicitors’, wnd stenographorg!’ fees, outlava for documentury evi-
dence and cost of gaid ahstruc. sadoexnminntion of titie; () all the moneys advpnced by the Mottgagoe, 1f any,
for the purpose authorized in the Jnortgipe with inteeest an nuch advances st the te set fordh in the note se.
cured hereby, from the Lime such adrances are made; {3} all the acceanted interesl remainwng wnpaid on the in.
debtedness hereby secured; (1) all the said prncipasl money remaining unpaid.  The overplus of the procecds
of sale, il any, shall then be paid to Uy dorlgupgor,

1f Mortgagor shall poy anid note ot @Z Gme and in the manner oloresald and shall pbide by, comply with,
and duly perform nll the covenants aad agressieatys herein, then this eopveyance shall be null and void und Mart-
gagee will, within thirty (30) davs after writtar dgemand therefor by Mortgagor, execute a tetoune o sutis{netion
of this montgage, and Mortgagor hereby waives the Genelith ot ull stotutes or lows which require the earlier ex.
ecution or delivery of such telense o sntinfaction Dy Moangonpes,

17 1S EXPRESSEY AGREED thut no exteasion o the time {for payvmaent of the dobt hereby recured given by
the Mortgagee to any succesaor in luterent of the Monganer shall operate 1o teloase, in ony munaer, the original
Liability of the Mortpayor.

THE COVENANTS HEREIN CONTAINED shall hiad, oot the benefiin and advuntages shall inure, to the
teapective heirs, exccutars, wdminisirotors, successors, and USBIRNS of the purties hereto, Wherever unod,
the singular number aholl include the plural, the plural the Sapuloe, and the manculine gender shull include

the feminine. SEE ATTACHED RIDER (8) HERETO AND MAUY ¢ PART THEREOD,

Xys the hnnd aad seul of the Mortgugor, the duy and Jear flst written,
M 7~
7 . /&z@ - [SEALT [sEAL]

el D Pepa |
,’S_jc N Juer 4—(%‘4 208 CSEAL] ~ CseALD)
‘Bernadlue B. Pena, hla wife ‘ l
STATE OF ILLINOIS - [ a)
®s: =}
COUNTY OF COOK )
o
{,  THE UNDERSICGNED , @ notary public, in and for (hecounty and State Co
afotesaid, Do Hereby Certify Thm RAFARL D, PENA %\D)
. end BIRNADINIE B, PENA , hig wife, personally known to me to be the same o
person whose name AR subscribod to the foregoing instrument, appenred before me this day in
person and acknowledged that THEY signed, sesled, and deliveted the goid iosteument as THEIR

free ond voluntary act for the uses and purposces therein set forth, including the release ond waiver of the right
of homestead.

rrial Seal this srd  day  Septembeor ,A.D. 19 87

F ) ¢
Kar 1AL SEAL Ad_lﬁﬂv& 2‘//"-_( e
en Vitha A
 Pubhic, State of lilinois

< Fyres Feb 4, 199?,.

Notary Public

gled (or Record in the Recurder's Office of
County, Illinovis, on the day of AD, 10

at o’clack m., and duly recerded in Book of Poage

MAIL TO: and PREPARED BY:
Constitution Mortgage Corporation
"901 Burlington

‘Western Springs, Illinois 60558
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Mortgage
One-Time MIP Rider
This Ricer, dated the  3rd gayol September 1987 , amonds the Martgagoe of gven dale by and belwoeon
= = Rafael D, Penu and Bernadlne B. Pena, hig wifp = = =  Morigagor, and Conatidution Morigage

Corporation, Morlgagee, as follows.

1. The lirst full paragraph on the second page which reads as follows in delelod:
“That privilege ts tosefved Lo pay tha deblin wholp, O ih an ameunt equal 10 ono or morg montitly peymaents on 1he principal 1hat aro next
duo on the noto, orsihe (sl day of any month prior 10 maturily; providoed, however, thal wnlten notice of an intenlien 10 vaarcise such
privilago is given at/toest tharty (30) days prior to propaymenl.”

2. Tho Fust tull paragraza 04 the second page 1s raplaced by the addiion ol ihe loltewing:
“Privilnge |8 roasved 1o payiba dabl, in wholo o in parl, on prvy instatimaent due dite ™
Saclion {a) ol the secand lull paregraph on the secand page 1s doivled
Subsection (¢) {I) of the sacond-tall paragraph on the second page 8 deimled.
In the thiet santenga of the thirg full parsgraph on tho spcond pago, the words all paymants made undar the provisions ol subsochion (a)
o! the preceding patagraph which the Morigzgae has not become abligniod to pay 1o the secrolary ol Housing and Urhan Dovelopment,
and” aro delcfod,

6. The tourih sentance ol Lho tiued tall paragrapk or 1he second page is amoended by inaertion of a poriod altor=. thon romaining unpaid
under said notg” and dalehon of 1he romaingar oitre asontunco.

7. The nox! (@ the lagl lull paragraph on 1he socond page s pmondud by the addinon ol the (ollowing:
"“This option may not be exorcisad whon the inghigibibly lo insurance undor Lhe National Housing Actis dud o the Motigagoe's 'ailurp 10
remil the Morijlage INsurance pramium to the Department ol Heaning and Urban Davolopmaent

8. Tha lollowing provision 15 added.
“Tho Muwtgagos shall, with the prigr appraval of the Fadory! Howsing Lemmissioner, or his designen, dothite all pums sncured by (hin
mortgage 10 bo tmmodalaly dua and payablo 11 all o & part ol the properly 12230l o othatwiso 1tanaleried (oiher than by deviae, doscent
or operalion of law) by the Mortgagor, pursuant toacontrnct ol sitly oxaculod ol iutor 1han 24 monthe alluf the dalo of exacution of this
morlgage of not later than 24 months aftgr the date of a pror ransior of tha rovarty subjoct tu Ihis moriguge, (0 & purchaser whoso
credit has not beon approved in nccordance wilh the requiremanis of the Cammirsiopar.”

IN WITNESS WHEREOF,
- = Rafael D. Penu and Bernadine B, Pona, hig wife = = = hasasl ) thoir hand{s) and neai{s)

the day and yoar first aforesad.

) g e
f( we / A )7 L / ¢ zu* (SEAL) 4}2 t-v-/cw&'/’(c.f{? (SEAL)

Raf ul D. Pean Bermawdine b Pona, hile wifo
e [SEAL) e e e it e enemane e JSEAL)
%
Signed, sealed and doliverad U
In AN Prosonce O, o
SShtnn Sl - )

T0 b8 uted Wit the Moitgage,

6ZE

. L7=-091




