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MORTGAGE
THIS MORTGAGLE & m{uruy luslrumcny'l en on . oot ember 08 Crens e e e
1. 02 The nortgagors ... Bheiatopher &, PlLeny '..'.‘.r....’f"...ﬂ.‘.‘.?h.‘.‘lﬂ'.' .......... ORI et LEnes e ares trasast e e et rae b bannts
............................................... G ("Borrower"). This Security Instrument is given {0 ~Seeurity. Finan
D/B/A Metro East securl ld...F[.Q.{%F{The.‘.l.g.‘?.m ............................................................. weer., which is orgunized and existing
under the laws of ... '.’?a.‘.'.:..'“’..é.‘?. ..... Pana Signsy wregonerngerecs BTV WHOSE BAAIESS IS 1viiveeiiiieetiniiiniieroneeseinseessnessnties
t. Louis sBOIL N
e S AT (T S
....................................... Corirrinineaane. DOlars (US. $ «..). This debt is evidenced by Borrower's note
dated the same da(c ns this Security Instrument ("Note , which provides for manthly paymenls, with 1the full debl, if not
puid earlier, due and payablé o/t QEEAREE.QLL 2R L e s e This Security Instrument

S/lSK/‘B

secures to Lender: (a) the r..,;aymcnl of the debt cvidcnccd by the Note, with inlerest, and all renewals, extensions und
modifications; (b} the payment of all dther sums, with interes), advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the peiiovmance of Boarrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower doss iereby mortgage, grant and convey to Lender the following des¢nbed property
LCHEEA HE ovvneieieviscoverenenensennner e SEIR i e e T reeren Lerthrresssr e iare e aens wen County, 1llinois:

THE SOUTIE 1/2 OF THE WEST 160 PERT OF THE NORTH 2/5% OF THE & s
NORTH 1/2 OF LOT 85 IN FREDEIRICK H. BARTLETT”S AERO FIELDS, E%
BEING A SURDIVISTION OF THL Z4UTH 20 ACRES OF THFE EAST 1/2 o
OF THE MORTHEAST 1/4 OF SECTION.33, TOWNSHIP 38 NORTH, o
RANGE 13, EAST OF THE THIRD PRUNCIPAL MERIDIAN, AND THE 0
SOUTHEAST 1/4 OF SAID SECTLON 52 {FNXCEPT PART THFRFOF . ™
DEDICATED FOR PUBLIC HLGHWAY BY IOCEMENT 7737153, RECORDED &
IN THE RECORDER”S OFFICE OF COOK CQLIKTY, ILLLNOIb ON
DECEMBER 5, 1922 IN BOOK 175 OF PLATS, BAGE 20) IN COCK
COUNTY, ILLINOIS.
( lq 2 O
TNDEX# 19=~33=404-032 07 1w
DEFT 21 RECORDING $17.
TG94 TRAN 2207 0%/1%5/87 11.00.:60

WMe*e H > w8 ¢ L OTIPR

COOK COUNTY RECORDEM

G '00392'»

which has the address of 8601 ‘§outhlardmie ........................... ﬂurbank reresareretnasennrinane
0uss. {Sireet) ! i)’
HLnois e B veeererecresesnnes [ PTOPErty Address'');
llin Codel perly )

ToGETHER WiTH all the improvements now or hereafter erected on the properily, and all easements, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or
herealier o purt of the property. Al replacements and additions shall also be covered by this Security Instrument. Ali of the
furegoing is referred ton thes Security Instrument us the "Property. ™

HORROWER COVENANTS that Borrower 1s lawlully scised of the estate hereby conveyed and has the right to
morigage. gram and convey the Property and that the Property s unencumbered, except for encumbrances of record.

Horrowers warranis and wilt defend geacrally the title to the Property againsl all claims sand demunds, subject to any

encumbrances of record

TS STCURITY INSTRUMIENT combines uniform covenants for national use and non-uniform covenants with
hmited variations by jurischictiion 1o comslitute s uniform securily instrument covering real property.

€17.00 MAIL 72000200

ILLINQIS -Singhs Fainsly - FNMA/FHLMC UNIFORM INSTOUMENT fForm 3014 12/8)

MEA-239-0001 eff. 5/87
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NON-UNIFORM COvi NANTS. Borrower and Lender further covenant and agree os follows:

19. Acceleration; Remedies, Lender shall give notice to Burrawer prior to swceeleration following Borrawer's
breach of any covenant or agreement in this Security Instrument thut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides atherwise). The natice shall specify: ta) the default; th) the uction reguired to cure the
default; tc) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () that failure to cure the default on or before the date specified in the natice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate sfter acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, 11 the defanlt is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
1.ender shall be entitled 1o coltect all expenses incurred (n pursuing the remedics provided in this puragraph 19, including,
but not limited to, reavonablc attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upan acceleration under puragraph 19 or sbundonment of the Property and at any tume
prior to the expiration of any period of redemption following judicinl sale, Lender (in persan, by agent or by judictally
nppointed receiver) shall be untitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonabie aljorneys' fees, and then to the sums secured by this Security Instrumem.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withou’charge to Borrower. Borrower shali pay any recordation costs.

22, Waiver o J{omesiead. Borrower waives all right of homestead exemption in the Property.

23, Riders to Zals Security Instrument. If one ar more riders are executed by Borrower and recorded together with
this Security Instrumes 1, *ar cavenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenant’ ard agreements of this Security Instrument as if the rider(s) were a pant of this Securiy
Instrument. [Check applicaiilr Doxtes))

X; Adjustable Rute Rige [} Condominium Rider Ul 24 Famsly Rider

(1 Graduated Payment Fad:ir [] Planned Unit Development Rider
7] Other(s) [speaify]

By SKINING Briow, Borrower accepra-and agrees to the terms and covenants comtained in this Security

instrument and in any rider({1} executed by Bor ‘owe. and recorded with it
. .zé/ /..«(c‘n:—— ............. {Seal)

Christdpher G. Picman —Borrower

AR SO PP PSR UPPPTTR PR (Seal)

—Botrower

o e [Space Below This Lime Foi Arur grnent] —
STATE OF ILLINOLS, COCK Crunty ss:

The foregoing instrument was acknowledged befors me this September 0B, 19RB7

by Christopher G. Picman, < Lul.‘(w,
ity v Sl
Eoos e <V

ANTHOKY M, VACCARELLO Notary PSBILE, State of I1lidsie

Motary Public, Ststs of Illtnoia
MWy Consinsion Rxpires s/l My Commission expires: 3, /F _?{

“OFFICIAL SEAL®

This instrument was prepared by Attorney Michael L. Sorgl.
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ADJUSTABLE RATK RIDKR 9040~B0G0 1 8=0
THIS ADJUSTABLE RATK RIDKR (s mnde thisn _Brh day of Sepltembhoar v 19 87,

and ta tneorporated tato and whall he deomed to amend and supplement the
Mortgage, Doed of Trust, or Dead to Securo Dubt {(the "Security [ndtrument”) of
the Arame date givea by the undersigned (the "Horrower”™) to secure Borrower's
Adjuscable Rate Note to SECURITY FINANCIAL & MORTCGAUGE CORPORATION, DHBA METRO
EAST SHECURTTY MORTGAGE CORPORATION (the "lLender") of the aame data (the "Notu™)
and covering the propevty daescribed in the Sccurlty Lnstrument and located at:

8601 South Laramle, Rurbank, lllinoin 60455

(Property Addrons)

The Note contains provisions allowing tor changes lo the
fnteraat rate. 1f the interaeant rate increases, tho
Borruwer's monthly paysonts will be higher. If the interest
rate decreasas, the Borrower's monthly paysents will be
loger,

Additioval Covenants. In addition ta the covenpnt and agreements made (n
the Scecurity Jnstrumenct, Borrower aond Lender further covenant and ayree as
follows:

A- INTEREST RAT AND HMONTHLY PAYMENT CHANGKS

The Note proavides’ zor an Inttial intevest rate ol 7.,700%., Section 4 of the
Note providues For’ changes In the interest rate nnd the mosthly payments, an
followy:

4. 1INTEREST RATE ANU MOMTHLY PAYMENT CHANGES

{(A) Change Daten

The fntuorest rate’ 1 will pay moay ehange on thoe {iret day ot

Dectober y 19845, and on that day of the month every twelve manths
theruafter. Kach date on which my interest rate could change {8 canlled a
"Change Dnte.”

{(B) The Index

Bepglaning with che first Chapze Date, my interest rate will be based on an
“Index". The Index 18 the one moath_average cost of funds for institutions in
the seventh district of the Federal Home Loan Bank as wmade avallable by the
Federal Home Loan Bank of Chicago. The mast recent Index figure available as of
45 days before cach Change Date 18 called /the "Current Index”.

It the 1ndex 18 no longer available, (he Note Holder will choose a new index
which 18 based upon comparable {ntormation. / Thc Note Holder will give me wnotice
uf tts choico.

(C) Calculattion of Changes

Batore cach Chango Datwe, the Note Holder will <alculate my new inturust rate
by addlug two and ninety=tive hundreths perceat (2.95%Z) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-
elghth of one perceatage point (0.,125%). This rouvdad amount will be my new
interest rate until the next Change Date, subject to thke Lollowing interest rate
fimitatlionsa:!

(1) The Interueust rate shall not be {increased or decreasced on the
flrst change date by more than _ One percant (_1.000%X) per

annum from the artginal Interest rate.

(11) The Interest rate shall not be increasaed or Jecrcascd on each
subsequent change date by more than One percests ( 1,0004) per
annum lfrom the interest rate in effuct for the preceding twelve
munths .

(ii1) The fnterest rate ovar the Life of the loan shall never be
adjusted more than Five percent ( 5.000%)
up or down from the original rate.

The Note Holder will then determine the amount of the monthly payment that
would be sufticient to repay in full the principal 1 am expected to owe on
‘the Change Date in substantially egqual payments by the maturity date at my
new interest rate. The result of this calculation will bhe the new amount

of my monthiy paynent.
) (D) Effective Date of Changes

My new interest rate will brcome effective on each Change Date. I will pay
the amount of my new monthly payment beginning on the first monthly payment date
after the Chauge Date until the amount of my monthly payment changes again.

(F) Notice of Changen

The Note Holder will mail or dellver to me a notice hefore each Change Dale.
The actice will advise me of:

(i) the new interest rate on my loan as of the Change Date;

(i) the amount of my monthly payment following the Change Date;
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disclonse; and
(iv) the title and telephone numbers of a person who will answer any
quention 1 may have regarding the notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Ingtrument is amended to read as follows:
4. Charges; Liens. Borrower shall pay all taxes, aassedasmenta, and other
charges, fines and impositions attributable to the Prouperty which may attain a
ptioricy over this Security Instrument, and leasehold paymenteé or ground rents,
1f any, in the manrer provided under paragraph 2 hereof or, if not paid in such
manner, by Borrower making payment, when due, directly to the payee thuereof.
Borrower shall promptly furniah to Lender all notices of amounta due under this
paragraph, and in the event Borrowaer' shall make' payment directly, Borrower shall
promptly discharge any lien which has priority over this Security Instrument;
however, Borrower shall not be required to diascharge any such lien 80 long an
Borrower: (a) shall agree in writing tuo the payment oi tne vbligation secured
by such lien in a manner accaptable ro Lender; (b) shall in gouod faith contest
such lien by, or defend against enforcement of such lien 1in, legal proceedings
which in the opinion of Lender operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof; or (¢) shall secure from the
holder of svch lier an agreement in a form satisfactory to Lender subordinating

such lien to thiz Security Instrument.

If lLender detersausia8 that all or any part of the Property i8 subject to a lien
which may attaiv a8 rriority over this Security Instrument, Lender shall give
Borrowar a notice {aduntifying such lien. Borrower shall satisfy such lien or
take one or more of thu rsicions set forth above within ten days of the giving of
the notice.

C. MNOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any niotice required under applicable law to be given in
another manhner, (&) any notlice o Borrower provided for in this Securicty
Inatrument shall be given by delivering it or by mailing it by first class mail
to Borrower at the Property Addrers or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender
shall be given by first class mail tc ender'r address stated herein or to such
other address as Lander may dasignate by notlice to Borrower as provided for in
this Security Instrument shall be deem:sd to have been given to Borrower or
Lender when given in the manner designated herein.

D. ODWIFORM SECIRITY INSTRUMENT; GOVERMING LAW, SEVERABILITY

Uniform Covenant |5 of the Security Instrument/ ifF amended to read as follows:
15. Uniform Security Instrument; Governing ’awv; Severability. This form of
Secutrity Instrument combines uniform covenants for/ vational use and non-unifrom
covenants with limited variations by jurisdictionr to constitute a uniform
security instrumentc covering real property. This Secwotty Instrument shall be
governed by Federal law and the law of the juriadictior in hich the Property is
located. In the evant that any provision or clause of this Securicy Instrument
or the Note conflicts with applicable laws, such conflict @hill not affect other
provialions of this Security Inastrument or the Note which’crin be given effect
without the conflicting provision, and to this end the provisions of this
Security Inastrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWED

Uniform Covenant 17 of the Security Instrument is amended to read as fhllows:
17. TRANSFER OF THI PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.  .f all or
any part of the Property or an interest therein is sold or transferred/(or if a
beneficfal interest 1in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at Levier's
option, declare all the sums secured by this Security I[nstrumeni to be
immediately due amd payable. However, this optfion shall not be exercised hy
Lender 1f exercise i3 not authorized by Federal law.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice
of acceleration in accordance with paragraph 14 hereof. Such notice shall
provide a period of not less than 30 days from the date the notice is malled
within which Borrower may pay the suma declared due, 1f Borrower fails to pay
such sums prior to the expiration of such peried, Lender may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 18

hereof.

Notwithstanding a sale or transfer, Borrower will continue to be obligated under
the Note and this Security Inatrument unlessa Lender has released Borrower in

writing.
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F. LOAR CHARGRS
[f the loan soecurced by the Security Instrument is suhject to a law which sets

maximum loan charges, and that law 18 filnally inturpreted so that the interest
or other loan charges collected or to be collacted {n connection with the loan
exceed permicted bimitd, then: (1) any such loan charge shall be reduced by the
amount npnecedsary to redoce the chargo to the permitted timit; and (2) any wuma
alraady collected lrom Borrower which vxceedod permitted limits will bo refunded
to Borrower. Lender may choosce to make thig refund by roducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reductlion will be traated as a partial prepayment under

the Note.
IN WITNESS WHERROF, BORROWKR HAS EXECUTED TRHIS ADJUSTABLE RATK RIDER.

(Seal)
Borrower

Chriftopher G, Picman

(Seal)
BHorrvower

(Seal)
Borrower
(Sign Original Only)

%

R

74000290
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