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Mortgage

State of lilinols

day of

10th Septenber

, 1987 , Mtwn

P - This Indenture, Made this
. PAMEIA A, KING, A Spinster

. | oorponﬂon orpnlgefmcdowmng uﬁ% the laws of the State of Illincis
",M ‘
" Witwesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
" date herewith, in the pincipal sum of One hundred twenty-seven thousand six hundred and

R R e T I il B B w = = =Dollars ($ 127,600.00 )
; V_e.p‘lylb]e with interest at tne s of Ten and one half
“per centum {  10,50000 %)per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its
office in -~ DOWNERS - GNVE R v ILLINOIS -, or

st such other place as the holdér may cesinate in writing, and delivered; the sald principal and interest being payable in monthly installments of

One thousand one hundred Bixtv-seven and 21/100 = = = = = = =« s = c e v d e = = ool w
A w = = = = Dollars ($ 1,167.21 )

. on Novenber 01,19 87 , and a likesum on the first day of each and every month thereafter until the note is fully paid.
" éxobpl that the final payment of principal and imverest. if not sooner paid, shall be due and payable on the first day of Octaber
2017 . |
" Now, therefore, the sald Mongagor, for the betier secuiing £i the payment of the said principal sum of money and interest and the perfors-
-mance of the covenants and agreements herein contained, doe by these presents Morigage and Warrant unto the Mortgagee, its successors

. ot assigns, the following described Real Estale situate, lying, ard be.ng in the county of  COCR : oo
" and the State of Illinois, to wit: Nt
LOT 41 IN BLOCK 7 IN WILLIAM L. WALLEN'S ALVITTON TO ROGERS PARK BEING A
VA SUEDIVISION OF LOTS 2 AND 3 (EXCEPT THE WEST )7 'EET THERECF CONVEYED TO THE -
o CHICAG) ANC NORTHWESTERN RAILROAD) IN THE SUBDLV(SION OF THE NORTH EAST 1/4 OF
D THE SOUTH EAST 1/2 OF SECTION 31, TOWNSHIP 41 NORTY, RANGE 14, EAST OF THE THIRD
. PRINCIPAL MERIDIAN, LYING EAST OF THE CHICAGD AND NOR4WESTERN RAILROAD IN COCK oD

COUNTY, ILLINOIS. g
THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED . "RTTO AND EXECUTED OF EVEN DATE @EHITH

IS INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL AMCN) AND SUPPLEMENT THE COVENANTIAND
AGREEMENTS OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF. {&2

 Item # 11-31-412-007 Q0 #"8’
‘l‘opM!Il‘m ﬁﬂ;t&lﬂe MMIWM %]p]il%%{a)nm thereunto belonging, and the renis. issues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distribuling heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,

and interest of the said Mortgagor in and to said premises.

- Q-4 (I sr0a)
™

‘To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And sald Mortgagor covenants and agrees;
To keep taid premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended 1o be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficlent to pay all taxes and assessments on sald premises, or
any tax or assessment that may be levied by suthority of the
State of Illinois, or of the county, town, village, or city in which
the sald land is situate, upon Lhe Mortgagor on account of Lhe
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Morigagee in
such forma of insurance, and in such amounts, as may be re-
Quired by the Mortgagee.

Thia lorm ls used in conneciion with morigages inaured under the one- to fourfamily programs of the National Housing Aot which provide

for pertodic Morigege Insurenoe Premium peyments.
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In case of the refusal or neglect of the Mortgagor o make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on sald premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morighged as in its discretio
it may decm necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi.
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the saie of the mortgaged premises, if not otherwise
paid by the Mortgagor,

It is expressly provided, however (all other provisions of this
morigage to the contrary notwithsianding), that the Mortgagee

shall not be required nor shall it have the right to pay, discharge,

Qr remove any tax, assessment, or tax Hen upon or against the
premises described heoain or any part thereof or the improve-
‘ments situated thereon, 0 long as the Mortgagor shall, in good
faith, contest the same ur ae validity thereof by appropriate
legal proceedings brought in‘a. zourt of competent jurisdiction,
which shail operate to prevelt e collaction of the 1ax, assess-
ment, or lien so contested and tav.ale or forfeiture of the said
premises or any part thereof to sat’sfy (he same,

And the said Mortgagor further covenants and agrees as
follows: :

That privilege is reserved to pay the debt in whote, or in part,
on any installment due date,

That, together with, and in addition 10, the monthly payrients
of principal and interest payable under the terms of the not:
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums:

$LABNNLA QP PP OPPENNGEACELIELHIE OO0 0CNE8E G0
Fihar YOS AR A W NS08/ DR ELTLL LA AL LA N T
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F(-a XX A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less al} sums already paid
therefor divided by the number of months to elapse beflore one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee In trust to pay said ground rents, premiums, taxes and
special assessments; and

: All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

I KO ground rents, if any, taxes, special assessmens, fire, and

TIT®Y) amortization of the principal of the said note; and
IV X® late charges.

.L’-subseclim

oi this morigage resulting In a pubiic'sn2 2f the premises covered

O

secured hereby shall be added 10gether and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee 1o the Tollowing items in
the order set forth:

other hazard insurance premiums;
interest on the note secured hereby;

Any deficiency in the amount of any such aggregate monthly
payment shall, unfess made good by the Morigagor priat 10 the
due date of the next such payment, constitute an event of defuult
under this mortgage. The Mortgagee may collect 8 “‘late charge”
not to exceed four cents {d‘} for each dollar ($1} for each pay.m
ment mere than lilteen (15) days in arrears, to cover the extra '
expense involved in handling delinquent payments,

If the tgtal of the payments made by the Mortgagor under
of the preceding paragraph shall exceed the
amount of the payments actually made by the Morigagee for
ground rents, taxes, and assessments, or insurance premivms, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments 1o be
made by the Mortgagor, or vefunded 10 the Mortgagor. If,
owever, the monthiy payments made by the Morigagor under

geeeos

h
dfubseclio@u of the preceding paragraph shall not be sufficlen

to pay ground rents, laxes, and nssessments, or insurance
aremiums, as the case may be, when the sume shall become due

. »nd payable, then the Mortgagor shall pay 10 the Mortgagee any

ar.ounl necessary Lo make up the deficiency, on or before the
daie schen paymemnt of such ground renls, taxes, assessments, or
insurZacr premiums shall be due. 1 &t any time the Mortgagor
shall tenser to the Mortgagee, In accordance with the provisions
of the not. secured hereby, full payment of the entire in-
debtedness reprisenisd thereby, the Mortgagee shall, in com-
puting the amourt o7 such indebiedness, credit to the accouni of
the Mortgagor all pryments made under the provisions of subsec-

tion fa} of the preceqing pai aprapYEORIOBOBDRGIENAON

t. I there shall be nder any of the provision
hereby, or if the Mortgagee acquires thz property otherwise after
default, the Mortgagee shall apply, at the sim: of the cammence-
ment of such proceedings or at the time the raayerly is otherwise
acquired, the balance then remaining in the funds accumulated
under subsectio of the preceding paragraph as a credit
againt the amonnt of principal then remaining unpaid undet <aid

Ang ss additionn) security for the payment of the indebtedness
aforesaid the Martgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereaflter
erected on the morigaged property, insured as may be required
from time to time by the Mortgagee ugainst loss by fire and
other hazards, casuaities and contingencles fn such amounts and
fot such periods as may be required by the Morigages and will
pay promptly, when due, any premiums on such insurance provi-.
sion for payment of which has not been made hereinbelore.
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CASEN 131: 516 3720 7038

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shatl, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otharwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not later than 24 months after the date of execution of this mortgage or not later than
24 months after the date of a prior transfer of the properly subjact to this mortgage, o a purchaser whose
cradit has not-Gaen approved in accordance with the requirament of the Commissioner.

gmvd' 4 %-@. Septenber 10, 1987

Borrower PAMELA X, RING Date
Borrower v Date
Borrower - Date
Borrower o/ Date

IR A R N N N R N N R N N R R R R R R N A N AR R A A R R RS R E N AR R RN YR

——

State of Iw-@l'b

5S.
County of &3‘.‘

I, the undersigned, a notary public in and for the said County, in the State piorusaid, DO HEREBY CERTIFY
PAMEIA A, KING, A Spinster

that
.,J\,..‘_
personnally known to me to be the same person ._.whose name —._ subscribed to the loregoing mstrumentﬂ C

appearad bafora me this day in person, and acknowledged that .£. he . signed, sealsd <nd delivered the

said instrumaent as HER free and voluntary act, for the uses and purposes {ne/ain set fortm
Given under my hand and official seal, this . ¥ day o w 195:1.@‘
w.
G
Notary Public %g

Commissicn Expire

KK 021-P Rev.11/80




FeUALO MOITARSIAG ia
AR

sorhnty anaeeabobe, e loTe
SRR T R MR R AR N SR AT I
et e e e e ey Beoaty e

T N I I R LRI A P TR LT BRI :

R ¥ T O R T TPRE BN A VRO 01 LT T VAN A A

ANGIRAEL NGO o Lo T e

Sy '
.
i A
TS
t
i

] oy

;v CRADYGAR S0 iratote B et 0

I I PRSI V0 R4t R VT A N K N

-

" LRIV T IEEeY B TY) [P TR I ST . YN L .
Y SRl DG G R UG Il_l.t'”ftl. v EERRREI
MY R g g L e el




