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MORTGAGE

$16.00

THIS MORTGAGE (“Securi ‘:Irumem'(;)Ris (VEN O ...oivenne. o1y A iieiiiiiieisiras st s se s aaaan e
... LOBOREC, AND MARIE R. LOBOREC, HIS WIFE

ty Ins
19...87.. The mortgagor is JoSEPH J.. LOBOREG, '
(*Borrower®'). This Security Insirument is given to ..oapitel
......................................................... .. which is arganized and existing

............ , and whose address is ... 3860 West 85th Street,

................................... Jepursniierereiintansesiae e vernrerenenness (PLender®).
Borrower owes LendZicthe principal sumof ....... TWENTYFIVETHOUSANDANDNO”-OO ......................... rveirerriniiener
mmEm TS AT e, Dollars (U S. $...... 222 800 00, ). This debt is evidenced by Borrower's note
dated the same date s+ Security Instrument (“Note™), which provides for monthily payments, with the full debt, if not
puid earlier, duc and payeblon ... AUGUST 4, L This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by 1the Note, with interest, und all renewals, extensions and

modifications; (b) the payment o1 211 other sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (¢) the Jeriormance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, B8rrov ="does hereby morigage, grant and convey to Lender the following described property
LOCRIEA T wovrerirerneesrsrssrienes BB ertreerrerterssirsessss s sssssses st srsressrstsstan et srsnassentssiassmsnsesnsesassenens COUNLY, Hlinois:

BUILDING 4 UNIT 8242-2W, GAPAGE BUILDING 4 GARAGE UNIT 8242-G2W IN CLEARVIEW
CONDOMINIUM IX AS DELINEATED O A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
THAT PART OF THE WEST 1/2 OF TJE MORTH EAST 1/4 OF SECTION 23, TWONSHIP 36 NORTH,
RANGE 12 AND CERTAIN LOTS IN EAGLE RIDGE ESTATES UNIT 1, A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE NORTH EAST 1/4(0F SECTION 23, TOWNSHIP 36 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN C{2X COUNTY, ILLINOIS WHICH SURVEY 1S ATTACHED
AS EXHIBIT 'A' TO DECLARATION OF CONDUMINTUM MADE BY CLEARVIEW CONTRUCTION CORP,
AN ILLINOIS CORP, RECORDED IN 'THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY,
TLLINOIS AS DOCUMENT 87017438 TOGETHER WITP ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS.
MORTGAGOR(S) ALSO HEREBY GRANTS TO MORTGAGEE 7S SUCCESSORS AND ASSICNS, AS RIGHTS

AND EASEMENTS APPURTENANT TO THE ABOVE-DESCRIBEU WFAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION.

rsers

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRJCTICONS, CONDITIONS, COVENANTS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A5 THOUGH THE PROVISIONS, OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

P.1.N. 27 23 200 003 ocoo M

which has the address of ....8242 W, 160TH PLACE, UNLIT.2W.....ccccovmirerns covienrnn AANEEY, PARK

[Street) [Ciy)

60477 veseneenerenneneens (UProperty Address');

THHIQIS cvvveereriomuemannsenesmnrassossscassanae
§2ip Code}l

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.” : ‘

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed and has the right to
mortgage. grant and convey the Property and thai the Propefy is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute » uniform security instrument covering recal property.

ILLINOIS -single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of andiriterest on'the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes snd [nsurance. Subjec! to applicable law or 1o a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal 10
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage Insurance premiums, if any. These items are called “escrow items.” Lender muy estimate the Funds due on the
.basis of current data and reasonable estimates of future escrow items.

i ' " “The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

" state wgency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may riot charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrur.ont.

If the amouni of t+= Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ;ioms, shall exceed the amount required to pay the escrow items when due, the exeess shall be,
at Borrower's option, cither rromplly repaid to Borrower or credited to Borrower on monthly payments of Funds. !f the
amount of the Funds held by ep Jer is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up tne Lehiziency in one or more payments as required by Lender.

Upon payment in full of aitsviic secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. I under paragaph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Pruperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured v this Security Instrument.

3, Application of Payments. Unles| ar p'izable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late ¢’.arges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payable under paragraph 2; feurty, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all ‘axes, assessments, charges, fines and impositions attributable to the
Property which say attain priority over this Secunity/initrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner providcd (i paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Boriov.ershall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payricais directly, Borrower shall promptly fumnish to Lender
receipts evidencing the paymenis.

Borrower shall prompitly discharge any lien which has priority oves this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in amauner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedin s which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property or/(c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrum:nt, If Lender determines that any part of
the Property is subject to a fien which may attain priority over this Security Inuzument, Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien or take one or more of the ac.ions set forth above within 10 days
of the giving of notice.

s, Hazard Insurance. Borrower shall keep the improvements now existing or he reaftcr erected on the Property
insured against loss by fire, huzmrds included within the term “extended coverage™ and any oi!:2r lrazards for which Lender
requires insurance. This Insurance shail be maintained in the amounts and for the periods 1'.a1 Lender requises. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approve. which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 10 Lender and shall include a standari merigage clause.
” Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily pive to Lender
" all receipts of paid premiums and renewal notices. [n the event of Joss, Borrower shail give prompt nofice to the iiaitrance
. carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower ot herwise agree in writing, insurance proceeds shall be applied 10 restoration c:'v7 pnic

>4 . of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. {f ihr

L restoration or repair is not econpmically feasible or Lender's security would be lessened, the insurance proceeds shall'or
*~ applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. it
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under raragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Enstrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds.  Borrower shgll not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee titie shall not marge unless Lender agrees to the merger in writing.

1. Protection of Lender's Rights In the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreesments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Horrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting paymaent,
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If Lender required mortigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Burrower’s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (8) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatcly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make 8n award or 2=ttle a claim for damages, Borrower fails to respond ta Lender within 30 days after the date the natice is
given, Lender is suthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender aiid Borrower oltherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Dot Released; Forbearance By Lender Not a Waiver.,  Extension of the time for paymem or
modification of amortizatnic. ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no: ogerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/cemmence proceedings against any successor in inlerest or refuse fo extend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any lorbenrnnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exzreise of any right or remedy. ,

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: {a) it co signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the'tirn s of this Sccurity Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {2 4grees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpréted so that the inferest)or other loan charges collected or to be collected in
conniection with the loan exceed the permitted limits, then: (a3 #ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil; and (b) any <umz already collected from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose’to.nuke this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If u refund rédiices principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13, lcgislation Affecting Lender's Rights. 1T enactment or expiraaion of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceable necoisling to its terms, Lender, a its option,
may require immediate payment in full of all sums secured by this Security tizzerment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the st(papecified in the seeond paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument 2 aii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The neiice shall be directed to the
Property Address or any other address Borrower designates by notice o Lender. Any notize to Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to slorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor whien given as provided
in this paragraph. :

15. Governing Law; Severability. This Sccurity Instrument shail be govermed by federal lawe zad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tast-ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa) law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice of demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certiin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicuble law may specify for reinstiiement) before sale of the Property pursuant 10 any power of szle contained in this
Security Instrument; or (b) entry of a judgment enforeing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Insirument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such nction as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Sccurity Instrument and the obligations secured hereby shakl remain fully effective as if no acceferation had
occurred. However, this right to reinstate shall not apply in the case of nccelerntion under paragraphs 13 or 17,

qGee0SLs
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a} the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infarm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immedfate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonabile attorneys' fees and costs of title evidence,

20. Lender in Posscssion, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appoinied receiver) shall be entitled to enter upon, iake possession of and manage the Property and to collect the rents of

- the Property Including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of ihe
costs of managemeri ¢f the Property and collection of rents, including, but noi limited 1o, receiver's fees, premivms on
receiver's bonds and ycasonable attorneys’ fees, and then 10 the sums secured by this Security Instrument.

21, Release, Ujon oayment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withew charge t» Borrower. Borrower shall pay any recordalion costs.

22, Walver of Homerea'}, Borrower waives a!l right of homesiead exemption in the Property.

23. Riders to this Secarl.; Instrument. If one or more riders are execured by Borrower and recorded together with
this Security Instrument, the covznsiiis and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants and agrerinrnis of this Security Instrument as if the rider(s) were a pant of this Security
Instrument. [Check applicable box(es))

] Adjustable Rate Rider 0] Condominium Rider (] 2~4 Family Rider

[7) Graduated Payment Rider £ Planned Unit Development Rider
[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and =377 to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and receigid with it.

J. L

P

AN

...................... -«ﬁ d’&"“@—(ml)
MARIE R. 1 UBOREC ZBorrower

{Space Below This Line For Acknowledgment] - /— —_

7]
e e County ss: 609( .

STATE OF ILL§NQIS. .. ..
o A j ’Zb ..... dW A , 8 Notary Public in and fur.zuid county and siatc,
dohezhyccrlify lhat‘g . memﬁr

VA . //L,w . ersonally known (0 me to be the sume person(s) whose name(s) . ‘"

. sEkic w5 Seal)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that .. 7 m-.«j?

87503356

signed and delivered the said insirument as \AALAA-. | . frec and voluntary act, for the uses and purposes therein

set forth,

Given under my hand and official scal, this. . /M .. .day of . .

My Commission expires: z
“QFFICIAL SEAL"

Roberta Gonzales
Notary Pablic; Btatc of Elidois . .
M: :v:mlnlnn Exprees ?‘Jc-v, 20, 1989 W \W
S9p0 W. Asth W
b4

b

) 19. 72

MAIL TO:

LYNRE KASBOHM
J

BOX 333 -TH
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THIS CONDOMINIUM RIDER is made this .......: 10TH .. dayof ....SEPTEMBER . .. crererenereesearees ,19.87..,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument*) of the same date given bv the undersigned (the * Borrower”) to secure Borrower's Nole (0 ..o
..... i Canitol Fedoral Savings of America |~ . . ... (the“Lender")
of the same date and covering the Property described.in the Sccurity Instrument and located at:

v BR4A W, 160TH, FLACE, UNIT. ﬁWA"I,CdIN EY..PARK. 1L .6Q&477......... crreenenninns crartsieranes

{ roperty (13}

The Property includes 8 unit in, logether with an undivided interest in the common elements of, a condominium project
k H

mown 8 CLEARVIEW ESTATES
Tt et T e e R

(the “*'Condominium Project™). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lenscr further covenant and agree as follows:

A. Condimirium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium

Project's Constituen?’ Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiam Project. (ii) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, 7l Ques and assessments imposed pursuant o the Constituent Documenis,

B. Hazard Insurazerc 3o long as the Owners Associntion maintains, with a generally sccepted insurance carrier, 8
“*master” or “blanket” polic; opihe Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the poriods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
(i) Lender waives the provizion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for haznru surance on the Property; and
(i) Borrower's obligation uader Liniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisficd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notizz #fany lapse in required hazard insurance coverage.

In the event of a distribution of hazard iasurence proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemerts. ary proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 10 Borrower.

C. Pubtic Liability Insurance. Borrower shall take ~uch actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acce ptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for iamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any yari of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hercty sisigned und shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrunier: #< provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after rlot’ce to Lender and with Lender's prior wrilten
consent, either partition or subdivide the Property or consent 1o

(i} the nbandonment or termination of the Condominium Projcet, cxcept for abandonment or termination
required by law in the case of substantia) destruction by fire or other casualty o1-in tiie case of a tuking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if tiie rovision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of sell-managemeit of the Owners Associntion;

or
(iv) any action which would have the effect of rendering the public liability insurange c¢ verage maintnined by

the Owners Associnlion unaceeptable to Lender.

¥. Remedies, If Borrower does not pay condominium dues and assessments when due, then Zerder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become addilional debt of Borrower seceied by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fezm the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requisiing payrwn.

-
BY SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions contained in this Condominium Rider. (3

<&
€~

ol G
A ﬂgﬂ-&(mg:?g }
""&M*-C—- (Seal)

T 3

Form 3140 12/83
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