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This Indenture, made this 14TH davul  SEPTEMBER 19 87 hetween
ROBERT #. CARFAGNINI, DIVCRCED NOT SINCE REMARRIED AND MARY
T. CARFAGNINI, DIVORCED NOT SINCE REMARRIED w» - Mongagoer, and
CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
& corporation orgamed and existing umder the liws of THE STATE OF CALIFORNIA . Mongagee,

Wiinesseths That whereas the Mortgagor o justly anfebied o the Morigagee, as is evidenced by it certinn promssory note besnng even
date herewith, in the principal sum of SIXTY NINE THOUSAND TWO HUNDRED THIRTY FQUR

AND NO/100 Dollies (8 69,234.00
payahle with muerestat the rate ol NINE

per entuni | 2,000 %) per annum an the unpiid halance untid paid, and made payatbe 1w the order of the Murtgagee at s office in

350 SW 1ZT!i AVENUE, DEERFIELD BEACH, FLORIDA 33442 L
at such other place as the hoetes miay designate in wahing, and delivered: the said principal and interest being payatle in monlthiy wwstaliments of

FIVE HUNDRED ¥FJI&7Y SEVEN AND 07/100 Dollars 1% 557.07 )
on the first day of NOVEMBER A9 g7 L umd i ke sumt on the Diest day of each aiid every momth thereafter until the note
is Tully paid. except that the finr paymest ol poocipal and interest, (iF ool sooner pakd, shall be due and payable on the Nirst day

of OCTOBER L0017

Now, Therelure, the sad Mortgigor, for the better sectirnig of the peeyment of die s pemena) sum of muney and sterest atd tie performance
of the covenants and agreements hierein contmned. dues by these presents Mortgage and Warrand unto the Marigagee, iy stccessors or assigns,
the following described Real Estte siuate, tying, and tergan the county of COOK
and the State of lllinois, to wit:

LOT % IN BLOCK 1 IN ELLSWORTH, BUING A SUBDIVISION OF BLOCK 1 T0 10,
13 AND 14, AND THE NORTH 225 FEET OF BLOCK 12, AND THE NORTH'350 FEET
OF BLOCK 11 AND THE EAST 1/2 OF BLOCK 18 AND THE NORTH 350 FEET OF °
THE WEST 1/2 OF BLOCK 18, OF CHICAGO KELGHTS, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION S&Z5TOWNSHIP

40 NORTH, RANGE 12, EAST OF THE THIRD PKINCITAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

12-25-403~025 6"80 74'?

COMMONLY KNOWN AS: 2738 NORTH 74TH AVENUE
ELMWOOD PARK, ILLINOIS 60635

ogtPuses

*%AND ANDREW PETRUNIC AND MADELYN J. PETRUNIC, HUSBAND AND WIFE

Together with all and singulare the tenements, hereditaments and appurieniaoces thereunto belonging. and the rents, issaes. and profity thereol;
and afl apmaratus and focares of every hind for the purpose of supplying or dstributing heat, hght, water, or power, and all plumbing amd
ather Tixtures 1, or that may be placed in, any building now or herealer standing on sawd lasd, and abso all e estace, right, tde, and interest
of the seid Morigagor i and (o siid premises.

This lorm i3 used in connection with morlgages insured undur the one- lo lour family programs of 1he National Housing Act which roguire
& One-Tima Morlgage Ingurance Premiura paymant including sections 204b) snd (1)) in accordance with (he raguiatrons loe those programs.

Previous edilion may be usad HUD-92118-M.,1 {988 Edition)
uniil supplies are exhausied Pago 1 0f 4 24 CFR 203 1)a)

@ aalL) VNP MORTGAGE PORMS + (3131201-8100 ¢ (8001821-7201
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To Have and to Hold the above-described premises. with the
appurienances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forih, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Winvis, which said rights and
benefils to said Mortgagor does hereby expressly release wnd waive.

And Sald Mortgagor vovenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the secunty inended to be effected by virtue of tis
instrument; not to suffer any lien of mechanics men of material
men o attach o said praises; to pay ta the Mortgagee, as
hiereinafter provided, until snid note is fully pmd, (1) a sam suffi-
cient to puy il tuxes apiuassessments on said premises, o any tux
or assessment that may he levied by authority of the State of 1l
linois. or of the county, twwii. village, or ¢ity in which the sakl
fand is situate, upon the Mortyagor on account of the ownership
there of; (2) o sum suffictent 2o veep all buildings that may at any
time be an said premises, during e continvance of said in-
debtedness, insured for the benefit of 25 Mortgagee in such forms
of insurance. and in such amoats, s 7as be required by the
Mortgagee.

In cnse of the refusal or neghect of the Madpiges to make such
puyments, or 10 satisly any prior liet or incumbyance othier than
that for taxes or assessments on Miid premises, ur o xeep sud
premises in goodd repair, the Morigagee may pay sucitase,
assessments, and insurance premiums, when due, and iy /mnke
such repairs to the property herein mortgaged as in its discret’on’it
may deem necessary for the proper preservation thereof, and «iy
moneys 5o paid of expended shall become so much additional i
debtedness, secured by this mortgage, to he paid out of proceeds ol
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other pravisions of this
mortgage 10 the contrary petwithstanding), that the Murtgagee
shall not be required nor shall it have the right to pay, discharge,
OF remove any tux, assessment, or tax fien upon or against the
premises described herein or any part thereof ar the improvement
situnted thereon, so long as the Mortgagor shall, in geed Faith, con-
test the same or the validity thereel by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shail
aperate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeilure of the said premises or any pan
thereof 10 satisfy the same.

And the said Morigagor further covenants and agrees ns follows:

That he will promptly pay the principal of and imerest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved 10 puy the debt in
whole or in part on any installment Jue date.

That, tugether with, and in nddition 10, the momthly payments of
principal und interest payable under the terms of the note secured
hereby, the Martgagor will pay (o the Murtgagee, on the first day
of each month unul the said note is fully paid. the following sums:

@) A sum equal 1o the groumd rents, if any, next due, phus the
premiums that will next become due and payable on policies of fire
and other hazard insurunce covering the mortgaged property, phs
taxes and assessmeetts next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums nlready puid therefor
divided by the number of months to elapse befare one month prior
to the date when such ground rents, premiums, tanes and
assessments will become delinguent, such sums to be held by Morl-
gages in trust to pay saic groumnd rents, premiums, luxes and

speckil assessments; ind

) All payments mentioned in the preceding subwection of this
paragraph aed all payments 10 be made winder the note secured
hereby shail be adided together nmd the aggregate amount thereol
shall be paid by the Mongagor esch month in o single payment to
lrk: applicd by the Murigagee ta the following ilems i the orler sel
orth:
iy ground rents, if any. taxes, special assessments, fire, and other
hazard insusanee premiuns;

i interest on the note seeured hereby,
i amortization of the principal of the said note; am!
tsd  late charges,

Any deficieney in the amount of uny such aggregete monthly pay-
ment shall, unless made good by the Morigagos prior s g dug
date of the nent such payment, constitgte an event ol deflt
under this mortgage. The Mortgagee may codlect a "lnle charge™
not to exceed four cents (4¢3 for cach dollar ($1) for cach payment
more than fifteen (15) days in arrears, (w cover the extra expense
mvolved in handling delinguent payments,

IT the total of the payments made by the Mortgagor under
subsection (@i of the preceding paragraph shall exceed the amount
of the payments actially made by the Mortgagee for ground rents,
taxes, and AssessIents, or insurance premiuins, is the case may be.
siich exvess, if the loan is current, st the aplion of the Morigagor,
shall be credited on subseguent payments 10 be mmle by the Mornt
gagor, of refunded 1o the Mortgagor. I, however, the monthly
payments maide by the Martgagur under subsection ) of the
preceding paragraph shall not be safficient to pay gronml rents,
LAXeS, and ASSCSSIICHLS, OF INSURINCS PrEMILms, us (e case muy be,
when 1he same shall become due and payuble, then the Morigagor
snall pay to the Mortgagee any nmount necessary o make ap the
aetciency, on or before the date when payment of such ground
renzs, Hixes, assessments, of insurance premiums shall be due. If at
any e the Mortgagor shall tender 1o the Mortgagee, in accor:
dance with ihe provisions of the note secured hereby, full paymem
of the enviss indeitedness represented thereby, the Martgagee shall,
i compuring thesamount of such indebtedness, credit o the ac
count of the Mortgnger any balance remaining in the funds ac:
cumulated under 102 erovisions of subsection fai of the preceding
paragraph. I there ! be a default under any of the provisions
of this mongage resulig 2 n public side of the premises covered
hereby, of il the Morlgaged acouires the property olherwise alter
default, the Mortpagee shall cpply, at the time of the commence:
ment of such proceedings or at the<ime the property is otherwise
acquired, the badanee thea remainiag i the funds aecumaluted
under subsection {a) of the preceding parogcanh us o credit aguinst
the amaunt of principal then remainingargnid under siid note,

And us Additlonal Securlty for the payment 6f the indeMedness
aforesind the Mornigagor does herehy assign to the Mortgages all
the rents, issues, and profits now Jue or which may herealter.,
begate due Tor the use of the premises hereinabove deseribed.

Thut He WHI Keep the improvements now existing or herealier
erected on the mortgaged property, insured as may be required
froms time o time by the Mortgagee against foss by fire wd other
huzards, casualtics and contmgencies in such amounts and for such
periods us may be required by the Morigagee and will pay prompt
Iy, when due, any preniums on such insuranee provision for pay-
ment of which has not been made hereinbefure, Alt insurance shall
be careied in companios approved by the Morigagee and the
palicies nugd renewals thereol shall be hekl by the Mortgagee amd
have attached thereto loss pavable clauses i fwvor ol uod in form
aceeptuble 1o the Mortgagee. In evenl of loss Morlgagor will give
immedinie otive by mail o the Monigagee, who may make proof
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Mot tgaye, Dawit ol Trus o
. \mw Beed Waurwd unde
ucnon 2031b), 203ik) ttirst
lien anty) or 2341c) of tha
Nationsl Housing Act, uning \he

Margin mathod.
ADJUSTABLE RATE RIDER 819253-0
THIS ADIUSTABLE RATE RIDER s made this 14 duy
of SEPTEMBER A9 87 L and is incorporated into and shall be deemed (o amend and supplement

the Mortgage, Deed af Ceust or Seeutity Deed ("AMortgage'y, of even die herewith, given by the wndersigned (“*Mort.
gugor'™) to secure Mortgagor's Adjustuble Rate Note ('Note'), of even date herewith, 1o
CENTRUST MORTGAGE CORPORATION, A CALIFORNTIA CORPORATION
('Mortgagee'"), covering the premises described in the Mortgage and locared at
2738 NOXTH 74TH AVENUE, ELMWOOD PARK, ILLINOIS 60635 '
Notwithstanaizg anything to the contrary set forth in the Mortgnge, Mortgagor and Morigagee herehy agree (o
the lollowing:

. tnder the Note, tne in'tial stated interest rate of 9,000 per centum ( 9.000 %)
per anoum (**Initial Incerzst Rate') on the unpaid principal balance is subject to chunge, as hereinafier describ-
ed. When the interest race 2hanges, the equal monthly installments of principal and interest also will be adjusted,
ns hereinafter provided, so thai cach installment will be in an nmount necessary to fully amortize the unpaid
principal balanee of the Notearthe new adjusted interest rate, over the remaining (erm of the Note,

p The Tirst adjustment to the interestrte (i1 any adjustment is required) will be effective an the first duy
of JANUARY L1988 ., (which date will not be less than twelve months nor more than eight-
cen months from the due date of the first instzilinent payment under the Note), and therenfter ench ndjustment
to the interest rate will be made effective on tun day of each suceceding year during the term of the Mortgage
(*‘Change Datc"').

3. Each adjustment to the interest rate will be made based epon the Tollowing method ol employing the weekly

average yield on United States Treasury Securities acjusicd to a constant maturity of one year (*'Index™; the
[ndex is published in the Federal Reserve Bulletin and madeavailable by the United States Treasury Department

in Statistical Release H. 15 (5191). As of each Change Date, st witlbhe determined whether or not an interest
rite adjustment must be made, and the amount of the new adjusted interest rate, iF any, as Tollows:

(0} The amount of the Index will be determined, using the most recer!y available figure, thirty (30) duys
before the Change Date (*'Current Index'}

(b) T™WO pereentage points ( 2.000%: the “"Margin™y wili-be added to the Curremt
[ndex and the sum of this addition will be rounded 1o the nearest one-gigath alone percentage point
{0.125%). The rounded sum, of the Margin plus the Current Index, will be’ciided the “Caleulated
Interest Rate™ for cach Change Date.

(¢} The Calculuted lnterest Rute will be compared to the interest rate being earned immediately prior (o
the current Change Date (such interest rate being called the *Existing Interest Rate''). Then, the new
adjusted interest rate, if any, will be determined as follows:

(i) I the Calculated Interest Rate is the same us the Existing Interest Rate, the interest rate will nol
change,

(iiy It the difference between the Culealited Interest Rute nnd the Existing tuterest Rute is fess than
or equal to ane pereertage poiat, the new adjusted interest rte will be equal to the Caleulated Interest
Rate (subject 10 the maximum allowable change over the term of the Mortgage of five pereentage points,
in either direction, from the Initial [nterest Rate, herein cailed the '3% Cap’'),

(iii)  {f the Caleulated Interest Rate exceeds the Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal 10 one percentage point higher than the Existing
Interest Rate (subject to the 5% Cap).

(iv) I the Caleulated Interest Rate is less than the Existing lnierest Rute by imore than one percentage
point, the new adjusted interest rate will be egual to one percentage point less than the Existing interest
Rale (subject to the 5% Cap).
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(W) Notwithstanding anything contained in this Adjusluhic RMC Rulcr. in nu cvcnl wali uny new adjusted
interest rate be more than five percentage (4%) points higher or lower than the Enitial Interest Rate,
I any increase or decrease in the Existing Tnterest Rite would vause the new adjusted interest rate (o
exceed the $% Cap, the new adjusted interest rute will be limited 1o five percentage ($%) points higher
or Jower, whichever §s opplicable, than the Tnitiad [nterest Rate,

(@ Mortgagee will perform the funetions required under Subparagraphs 3, (b) and {¢) to determine the
amount of the new wdjusted rate, iU any. Any such new adjusted interest rte will becotnie ef fective an
the Change Date and thereatter will be deemed to be the Existing Interest Rate, The new Existing
Interest Rate will remain in effect until the next Change Dute on which the interest site is adiusted,

(1 The method set torth in this Paragraph 3 of this Adjustable Rate Rider, for determining whether or
notan adjustment oust be made 1o the Existing fnterest Rate incorporides the effects of the provisions
of 24 CFR 200,49 (¢) (1} wnd 234,79 (e} (1) which require that changes in the Index in excess of one
vereettage paint must be carricd over for inclusion In adjustments 1o the Existing Interest Rate in subse-
grient years,

(#) W thefawiex s no longer availuble, Mortgagee will be reguired touse any index preseribed by the Depart.
ment of ‘vesing and Urban Development, Movigagee will notify Mortgagor in writing of any suh
substtuee iineleg sgiviag alt nevessary information Toc Mortgagor to obtain such index) aml after the dite
of such notice/sdie substitute index will be deemed 1o be the Tndex heremder,

4. IF e Bxisting Enterest Rats changes on any Change Date, Mortgagee will recaleulate the monthly installment
payments of principal und interest tordetermine the amount which would be necessary 1o repay in full, on the
maturity diade, the unpaid principai fabnee (which unpaid principal balanee widl be deened to be the amoumnt
due on such Chinge Date assuming thees his been na de st inany payvment on the Note but that all prepuyments
on the Note have been taken inlo secount; —at the new Existing fnterest Rare, in equal monthly payments, On

' or before the Change Date, Mortgagee will givedviorigngor written netive (**Adjustment Notice™) of sny change
in the Existing Interest Rate and of the revisedsmaunt of the monthly installment payments of principal s
interest, calenlnied as provided above, Each Adjustmenr Notice will set forth (i) the date the Adjusiment Notice
is given, (i) the Change Date, (i) the new Existing Inieres Rate as adjusted on the Change Date, (iv) the amount
of the adjusted monthly installment payments, s cabeabied ns provided nbove, (v} e Current Tadex, (vi)
the method of caleulnting the adjustarent to the monthly insefient payments, and (vid) any other information
which may be required by law Trom time 1o time,

03btig, g

{b) Mortgagor agrees Lo pay the adiusted monthly instalhuent amoun’ toginning on the Tisst payment date which
aceurs al feast thirty (305 duys after Mortgagee has given the Adjustment atice 1o Mortgagor. Mortgagor will
continue to puy the adjusted monthly installment nmoutit set forth in the list Adjusiment Notice given by Mort-
gagee 1o Mortgagor until the first payment date which acenrs at teast thirty (34) dess atter Mortgagee has given
a further Adjustment Notice to Mortgagor. Notwithstanding anything ta the contriry contained in this Adjustable
Rate Rider or the Mortgage, Mortgagor will be relieved o any obligntion to pay, and Marfgagee will have forfeited
its right to colleet, any _incrense in the monthly instaliment amount (caused by the recalzbiation of stch amotnt

undler Subparagruaph 4@ Tor any payment date ocencring less than thirty (30) days alter Modtgugee has given
the applicable Adjustment Notive to Mlartgager,

(v} Notwithstanding anything contained in this Adjustuble Rute Risker, in the event that (1) the Existing lnterest
Rote was reduced on a Chunge Dite, and (i) Mortgagee Tailed to give the Adjustment Notice when required,
and (i) Mortgagor, consequently, has made any monthly installment payments in excess of the amount which
would have been set forth in such Adjustmeni Natice (*'Bxcess Paymeits™), then Mortgagor, al Morigngor's
sale option, may either (1) demand the return from Mortgagee (who for the purposes of this sentence will be
deemed 1o be The montgagee or mortgagees, who received such Excess Payments, whether or not uny such mort-
gagee subsequently assigned the Mortgage) of all or iy portion of such Excess Payments, with interest thereon
at a rate equal 10 the Index on the Change Date when the Bxisting Tnterest Rate was so reduced, from the date

¥ ench such Excess Payment was made by Morigagor to repayment, ar {2} reqaest that all or any portion of such
L Excess Payments, together with all interest thereon caleulated as provided above, be upplied as payments ngainst
b principal,

A
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Loan No.: 319253'2"

FlUA Case No,t 131 5198430-729

e

HUD DUE ON SALE/ASSUMPTION RIDER

THLS RIDER le made this_14TH  __day ot _ SEPTEMBER._ . . 19877 4 and
fg fncorporated into and shatl be duvmud to amend and qupplumunt the Mortgoge,
Deed of Trust or Securlty Deed (the “Security Instrument") of the same date
given by the underaigned (the "Mortgagor") to secure Mortgagor's Note to:

CENTRUST MORTGAGE CORPORATIQN,
A_CALIFORNIA CORPORATION

(the "Mortgases!) of the same dare and covering the property described In the
Securlty Insteawear and located at:

4738 _NORVH 74TH AVENUE
ELMWOODR PARK._ ZhUINQIS 606335 ... ..

(Property Addrers)

In additlon to the covenanta anl agreements made in the Securiry Instrument,
Mortgagor and Mortgagee further tovenant and agree as tollows:

The morcgagee shall, with the pelov approval ol the Federal Housing
Commissioner, or his designee, dectiare all sums secured by this
mortgage to be tmmedlately due and peyable {f all or a part of the
propeety ls gold or otherwise Lransieires (othey than by devise,
degcent or operation of law) by the mortgagor, pursuant to a contract
of sale executed not later than 24 months ffter the date of oxecution
of this mortgage or not later than 24 montha after the date of a prior
tronafer of the property subject to this movtgepss to a purchaser
whore credit has not heen approved in accordance aith the requirements

of the Commisnioner, ?s
oL
BY STONING BELOW, Mortpaper accepts and agreen to the terme atedaprovisions -
contained In this Rider, the day and vear {irse wliltvn. E:
\L-,(p g {?/ e USEAL) @
BERT*H. (&R AG ﬁ; (=
ff\ Lﬁ* ot g (SEAL)
Iy T. CAR .
. & > ) (SKAL)
-“ANDREW PETR NIC
MADFL d
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