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ASSIGNMENT CF RENTS AND
LESSOR"S INTEREST IN LEASES

PHIS ASSIGNMENT is made as of this _Ll7th __  day of
by AMERICAN NATLONAL BANK & TRUST COMPANY OF CHICAGO

not inaividually but solely as Trustee, under Trust Agreement
dated ____AUGUST 15, 1987 , and known as its Trust No, _L03206-04

("Assignor"}), to IRVING FEDERAL SAVINGS AND LOAN ASSOCIATION, a
corporation organized under the laws of the United States of

America ("Assignesg"},

WITNESSETH:

Assignar, for good and valuable consideration, the receipt
and sufficiepcy of which are hereby acknowledged, hereby grants,
transfers, sets over and assigns to Assignee, the entire lessor's
interest in and to any and all leases and subleases (including
all extentions-and renewals thereof), now and hereafter existing
(the "Leases"),” and any and all rents, issues, income and
profits, of and from that certain real estate legally described
in Exhibit A attacked hereto and made a part hereof, and all
buildings, structuiss, and improvements now or hereafter

constructed thereon (the “Premises"}.
THIS ASSIGNMENT OF Ret1's IS GIVEN TO SECURE:

{(a) Payment by Assignor of the indebtedness evidenced
by, and cobservance and performance by Assignor of each and
every of the covenants, terms, conditions and agreements
contained in, a certain nate of even date herewith (the

"Note") of Assignor in the principal sum of FOUR HUNDRED SIXTEEN
DOLLARS

THOUSAND_AND 00/100 bt b
)y, made v 2ssignor and delivered to

Assignee simultaneously with the/ea=zcution and delivery of
this Assignment; and

{b) Observance and performance by Assignor ot the
covenants, terms conditicns and agreements. contained in this
Assignment, the mortgage (the "Mortgege!) of even date
herewith made by Assignor to Assignee and cieating a first
mortgage lien on the Premises, the Multifami .y Assignment of
Rents and Lessor's Interest in Leases of even, date herewith
made by Assignor tc Assighee, the Combined Secuiity Agreement
and Assignment of Beneficial Interest in Land Tiust of even
date herewith made by beneficiaries of the aforegsaeid Land
Trust to Lender, and the Guaranty, if any, of eren date
herewith made by any and all guarantors of the aforesaid Note
to Lender (collectively the "Lcan Documents”}.

AND ASSIGNOR HEREBY COVENANTS, AGREES, REPRESENTS AnND
WARRANTS AS FOLLOWS:

1. Representaticns and Warrantiee of Assignor. The Assighor

represents and warrants to Assignee that:

(a) This Assignment, as executed by Assignor,
constitutes the legal and binding obligation of Assignor
enforceable in accordance with its terms and provisions;

(b) Except for those assignments previously recorded

and approved by Assignee, Assignor has not heretofore made
any other assignment of its entire or any part of its
interest in and to any or all the Leases, or any or all of
the rents, issues, income or profits assigned hereunder or
entered into any agreement to subordinate any of the Leases,
or Assignor's right to receive any of the rents, issues,
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income or profits assigned hereunder; and

(c) Assignor has not herstofore executed any instrument
or performed any act which may or might prevent Assignee from
operating under any of the terms and provisions hereof or
which should limit Assighee in such operation.

2, Covenants of Assignor. Assignor covenants and agrees
that so long as this Assignment shall be in effect:

(a) Assignor shall observe and perform all of the
covenants, terms, conditions and agreements contained in the
Leasos to be observed or performed by the lessor thereunder,
and sh4ll not de or suffer to be done anything to impair the
security ) thereof, or without the express written consent of
Assigneg, (i} release the liability of any tenant thereunder,
or (ii) /permit any tenant thereunder to withhold the payment
of rent or wn make monetary advances and off-set the same
against future rentals, or (iii) permit any tenant thereunder
to claim a toetal! or partial eviction, (iv) permit any tenant
thereunder to terminate or cancel any Lease, or (v) enter
into any oral le¢asss with respect to all or any portioen of

the Premises;

(D} Assignor wshall not collect any of the rents,
issues, income or proflits assigned hereunder more than thirty
(30) days in advance of ths time when the same shall become
due, except for security ¢rv similar deposits;

{c} Assignor shall not ‘maxe any other asgsignment of its
entire or any part of its 1nterest in cor to any or all
Leases, or any or all rents, issues, income and profits
assigned hereunder without the /zrior written consent of

Assignee;
{d) Assignor shall not altey, mrdify or change the

terms and provisions of any Lease (Or  give any consent
{including, but not limited to, any consent _to any assignment

of, or subletting under, any Lease) or approval, reguired or
permitted by such terms and provisions or caincel or terminate
any Lease without the prior written consent cof &ssignee; r
.\}
(e) Assigner shall not accept a surrender -of any Lease, "1
or convey or transfer, or suffer or permit a conveyance or <
transfer, of the premises demised under any Leasco 0o of any e
interest in any Lease sc¢ as to effect, directly or .
indirectly, proximately or remotely, a merger of the ‘esvates ai

and rights cof, or a termination or diminution o¢f the
obligations of, any tenants thereunder;

(£) Assignor shall not alter, modify or change the
terms of any guaranty of any Lease, or cancel or terminate
any such guaranty or do or suffer to be done anything which
wounld terminate any such guaranty as a matter of law, without
the prior written consent of Assignee;

{g} Assignor shall not waive or excuse the cbligation
to pay rent under any Lease;

(h) Assignor shall enforce the Leases and all rights
and remedies of the lessor thereunder in case of defualt

thereunder by any tenant;

: (i) Assignor shall, at its sole cost and expense,
appear in and defend any and all actions and proceedings
arising under, relating to or in any manner connected with
any Lease or the obligations, duties or liabilities of the
lessor or any tenant or guarantor thereunder, and shall pay
all costs and expenses of Assignee, including reasonable
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atorneys' fees, in any such action or proceeding in which
Assignee may appear;

{3) Assignor shall give prompt notice to Assignee of
any notice of any material default on the part of the lessor
with respect to any Lease received from any tenant or
guarantor thereunder; and

(k) Assignaor shall enforce the observance and
performance of each and every covenant, term, condition and
agreement contained in each and every Lease to be observed
and performed by the tenant(s) thereunder.

3. Rights Prior to Default. So long as Assignor is not in
default hereunder, Assignor shall have the right to collect at
the tirie. but not more than thirty {(30) days in advance, of the
date provided for the payment thereof, all rents, issues, income
and profits)assigned hereunder (other than security or similar
deposits), and to retain, use and enjoy the same. Assignee shall
have the rioht to notify the tenants under the Leases of the

existence of thus Assignment at any time.

4. Events of Default. Each of the following shall
constitute an event of default for purposes of this Assignment:

(a) Failure'by Assignor to pay any installment of the
principal sum of tnel!Note and/or of any interest thereon
within ten days afters the date when due;

(b) Anvy misrepreieatation made by Assignor in any of
the Locan Documents; and

{c) Any other Event of Default under the Note or any of
the Loan Documents.

5. Rights and Remedies Upon 2zfault. At any time upon or
following the occurrence of any one or.more events of default
under the provisions of paragraph 4 of(this Assignment, Assignee
may, at its option and without any obligation to do so, without
in any way waiving such event or events of default, without
notice or demand on Assignor, without regasd to the adequacy of
the security for the obligations secured. hereby, without
releasing Assignor or any guarantor of the Wote from any
obligaticn hereunder, and with or without bringiigsany action or

proceeding:

(2) Declare the unpaid balance of the principal sum of
the Note, together with all accrued and unpalid dinterest
thereon, immediately due and payable;

(b) Enter upon and take possession of the Premises,
either in person or by agent or by a receiver appointed ny a
court, and have, hold, manage, lease and operate the same on
such terms and for such a pericd of time as Assignee may deemn
necessary or proper, with full power to make from time to
time all alterations, renovations, repairs or replacements
thereto or thereof as may seem proper to Assignee, toc make,
enforce, modify and accept the surrender of Leases, to obtain
and evict tenants, to fix or modify rents, and to do any
other act which Assignee deems necessary of pProper;

{c) Either with or without taking possession of the
Premises, demand, sue for, settle, compromise, collect, and
give acquittances for all rents, issues, income and profits
of and from the Premises and pursue all remedies for
enforcement of the Leases and all lessor's rights therein and
thereunder, provided that, for such purpose, this Assignment
shall constitute an authorization and direction tc the
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tenants under the Leases to pay all rents and other amounts
pavable under the Leases to Assignee, without prcocof of
detault hereunder, upon receipt from Assignee of written
notice to thereafter pay all such rents and other amounts to
Assignee and to comply with any notice or demand by Assignee
for observance or performance of any of the covenants, terms,
conditions and agreements contained in the Leases to be
observed or performed by the tenants thereunder, and
provided, further, that Assignor will facilitate in all
reasonable ways Assignee's collection of such rents, issues,
income and prefits, and upon reguest will execute written
notices to the tenants under the Leases to thereafter pay all
such rents and other amounts to Assignhee; and

(d) Make any payment or do any act reguired herein of
Assignor in such manner and to such extent as Assignee may
deem recessary, and any amount so paid by Assignee may deem
necessary, and any amount so paid by Assignee shall become
immediaiely due and payable by Assignor with interest thereon
until paid at an annual rate (the "Default Rate”) egual to
five percert (5%) plus Prime (as defined in the Note) and
shall be sesured by this Assignment.

6. Applicatiin of Proceeds. All sums collected and received
by Assignee out of Lhe rents, issues, income and profits of the
Premises following ¢he occurrence of any one or more events of
detault under the provisions of paragraph 4 of the Assignment
shall be applied as follows:

(a) First, to rerwoursement of Assignee for any and aill

expenses of: taking-end retaining possessicn of the
Premises; managing the Fremises and collecting the rents,
issues, income and profics! therecf, 1including without

limitation, salaries, fees arnd-wages of a managing agent and
such other emplovees as Assigpee may deem necessary and
proper, and attorney's fees; ofeltating and maintaining the
Premises, including without liwmiytation, taxes, charges,
claims, assessments, water rents,’ Zewer rents, other liens,
and premiums for any insurance provided in the Mortgage; the
cost of all alterations, renovations, rczpairs or replacements
of or to the Premises which Assignee nay /deem necessary and
proper, with interest thereon at the Defacit Rates

(b) Second, to reimbursement of Assignee for and of all
sums expended by Assignee pursuant to paragiarh 5(d) hereof
to make any payment or do any act required herein of

Assignor, together with interest thereon as provided herein; ar
~}

{c) Third, to reimbursement of Assignee for aundiof all Ll
other sums with respect to which Assignee is indemnified o
pursuant to paragraph 7 hereof, together with 1lterest e
thereupon as provided herein; ?E
a0

(4d) Fourth, to reimbursement of Assignee for and of all
other sums expended or advanced by Assignee pursuant to the
terms and provisions of or constituting additional
indebtedness under any of the Loan Documents, with interest
thereon as provided therein;

{e) Fifth, to the payment of all accrued and unpaid
interest on the principal sum of the Note;

(£) Sixth, to payment of the unpaid balance of the
principal sum of the Note; and

(g) Seventh, any balance remaining to Assignor, its
successors and assigns.
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7. Limitation of Assignee's Liability. Assignee shall not
be liable for any losgs sustained by Assignorresulting from
Assignee's failure to let the Premises fcllowing the occurrence
of any one or more events of default under the provisions hereof
or from any other act or omission of Assignee in managing,
operating or maintaining the Premises following the cccurrence of
any one or more events of default under the provisions hereof.
Aggignee shall not be obligated to observe, perform or discharge,
nor does Assignee hereby undertake to observe, perform or
discharge any covenant, term, condition or agreement contained in
any Lease to be observed or performed by the lessor thereunder,
or any obligation, duty or liability of Assignor under or by
reason of this Assignment, and Assignor shall and does hereby
agree to indemnify Assignee for, and to hold Assignee harmless of
and from, any and a2ll liability, loss or damage which Assignee
may ot might incur under any Lease or by reason of this
Assignmerti and of and from any and all claims and demands
whatsoevel which may be asserted against Assignee by reason of
any alleged bbligation or undertaking on its part to observe or
perform any 4f the covenants, terms, conditions and agreements
contained in“ any Lease; provided, however, that Assignor’s
obligation pursvant to this paragraph 7 shall not extend to any
occurrence or malter in which Assignee has been guilty of will
ful misconduct or/gross negligence. Should Assignee incur any
such liability, loss or damage under any Lease or under or by
reason of this Assigihnnient, or in the defense of any such claim or
demand, the amount ‘therceocf, 1including costs, expenses and
reasonable attorney's {ees, shall beccme immediately due and
payable by Assignor with isverest thereon at the Default Rate and
shall be secured by this aAzsignment, This Assignment shall not
operate to place responsibility” for the care, control, management
or repair of the Premises or’'for the carrying out of any of the
covenants, terms, conditions &na, agreements contained in any
Lease upon Assignee, nor shall_ it operate to make Assignee
responsible or liable for any wasie committed upon the Premises
by any tenant, occupant or other party, or for any dangerous or
defective condition of the Premises, ‘ocr for any negligence in the
management, upkeep, repair or control<cr the Premises resulting
in loss or injury or death to any tenant, occupant, licensee,
employee or stranger.

8, Non—-Waiver. HNothing contained in tnis Assignment and no
act done or omitted to be done by Assignee pursuant to the rights
and powers granted to it hereunder shall be deemsd to be a waiver
by Assignee of its rights and remedies under the Nocte, the
guaranty thereof or any of the Loan Documents; this ALssignment is
made and accepted without prejudice to any of the cvights and
remedies of Assignee under the terms and provisibns of such
instruments; and Assignee may exercise any of its riuhts and
remedies under the terms and provisions of such insiruments
either prior to, simultanecusly with, or subsequent to any action
taken by it hereunder., Assignee may take or release any (cther
security for the performance of the obligations secured hereby,
may release any party primarily or secondarily liable therefor,
and may apply any other security held by it for the satisfaction
of the obligations secured hereby without prejudice to any of its
rights and powers hereunder.

9. Further Assurances. Assignor shall execute or cause to
be executed such additional instruments (including, but not
limited to, general or specific assignments of such Leases as
Assignee may designate)and shall do or cause to be done such
further acts, as Assignee may reasonably request, in order to
permit Assignee to perfect, protect, preserve and maintain the
assignment made to Assignee by this Assignment,
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10, Severability. The invalidity of unenforceability of any
particular provision of this Assignment shall not affect the
other provisions, and this Assignment shall be construed in all
respeckts as if such invalid or unenforceable provision had not

been contained herein.

11. Benefit. This Assignment is binding upon each Assignor,
and their respective successors and assigns, and the rights,
powers and remedies of Assignee under this Assignment shall
inure to the benefit of Assignee and its successors and assigns.

12. Written Modifications. This Assignment shall not be
amended, modified or supplemented without the written agreement
of Assignor and Assignee at the time of svech amendment,
modification or supplement.

13,7 “Turation. This Assignment shall become null and void at

such time as Assignor shall have paid the principal sum of the
Note, togdéther with all interest thereon, and shall have fully
paid and performed all of the cother obligations secured hereby

and by the Louen Documents.

14, Governing Law. This Assignment shall be governed by and
construed in acconrdance with the laws of the State of Illinocis.

AMERTCAN NATIONAL BANK & TRUST COMPANY

This Assignment is executed by’ OF CHICAUO AS TRUSTEE UNDER _TRUST #103206-04

DATED 8fUsi8E o . "not personally but as Trustee as
foresaid in the exercise of the power and authority conferred
upon and vested in it as such Trustee. No personal liability
shall be asserted or be enforceabiie against said Trustee because
cr in respect of this Assignment/ of the making, 1issue, and
transfer thereof, all such liabilicy, if any, being expressly
waived by each holder hereof.

IN WITNESS WHEREQF, Assignor has executod and delivered this
Assignment as of the day and year first abcve written.

AMERICAN NATIONAIL- PANM & TRUST COMPANY OF
CHICAGO AS TRUSTEE D&RER TRUST #103206-04
DATED 8/15/87 R S ’

not personally on \individually
but solely as Trustee as

aforesaid
L S /’ A C o
Ve o S
ST T /" R ’7/ s
BY f"",‘-///f’-"//"‘ S o
‘ T

{Title)
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS, COOK County ss:

The foregoing instrument was acknowledged before me this

e PR

ey r gl e

CAUCUST W, 1987 by Lol TuIi
gate} {person acknowledging)

e O FAMERTICAN NATEONAL BANK & TRUST €0. OF ,CHICAGD
1{office) {name of corporation)

.o HLRINO LS

a corporation, on behalf of the corporation.

(state) ; // //>

My Commission Expires: - A JLé;;K;/£~7"¢’ﬂ?;H/7*f
Notary Public

KA COEUPEA SR S de SN Rt S TR S R W RVLY- )

Rt I RIS AR

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,: County ss:

I, : : .+ a Notary Public in
and for said county and state, do hereby cevtijiy that

AN ; perscnally
known te me to be the same person{s) whose namefs) : -
subscribed to the foregoing instrument, appeares uwefore me this
day in person, and acknowledged that __he__ signed (end delivered
the said instrument as free and voluntarv act, for
the uses and purposes therein set forth.

Given under my hand and official seal, this - L +»day of
19 .

_ [ 4 —_—

My Commission Expires:

Notary Public
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INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, -~ County ss:

The foregoing instrument was acknowledged before me this

by

(person acknowledging)

general par~tner on behalf of : L
{name of partnership)

a limited partpership.

My Commission Expiles:
Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE COF ILLINOIS, = County ss:

The foregoing instrument was acknowledged before me this

by

{date) {name of officer)

, of

{office) (namz of corporation)

corporation, on vehxlf of

r @ limited partnership.

{name of partnership)

My Commission Expires: W AR
Notary Public
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EXHIBIT A

Legal Descriptiocon

Or Lot s
H3 8D 5
Loos0ouUTH
Y

bt i = 1

ROX 333 -TH
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