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MORTGAGE 243291-3

THIS MORTGAGE (“Security Instrument™)isgivenon SEPTEMBER 4 .
19 87 Themortsayoris DONALD E. WILSON AND TAMARA L. WILSON, HUSBAND AND WIF

71508 134 229 daes

(Borrower™). This Se.unty Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAYTi(Zr OF ILLINOIS .
which is organized and exus*iis ender the laws of THE UNITED STATES OF AMERICA, and whose addressis
4242 NORTH HARLLM
NORRIDGE, ILLINOIS -~ 50634 (*Lender™).

Borrower owes Lender the principal s».aof
ONE HUNDRED TEN THUGUSAMD AND NO/100

Dollars 7J.S. § 110,000.00 }. This debt is evidenced by Borrower’s note

dated the same datc as this Security Instrumer t (**} lotc"i, which provides for monthly payments, with the full debt, if not
paid carlicr, due and payableon OCTOBER \1,..2017 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all renewals. extensions and
modifications; (b) the payment of all other sums, wit’i interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrcwr<’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg: ge, grant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 25 IN BLOCK 1 IN EVERGREEN SUBCIVISION NUMBER 1, BEING A
SUBDIVISION OF THAT PART OF THE SOUT® ZAST 1/4 OFP SECTION 18,
TOWNSEIP 42 NORTH, RANGE 10, EAST OF "Pc. THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED SFPTEMBER 18, 1986, AS
DOCUMENT B86422657, IN COOK COUNTY, ILLINCLS.

02-18-400-001-0000

02-18-405-001-0000

which has theaddressof 4960 NORTH TAMARACK DRIVE . BARRINGTON
{Street] (G}

Hitnots 60010 (**Property Address™).
[2o Coce)

TOGETHER WITH all the improvements now or hereafter erected on the properiy. and all tasements, rights,
appurtenances. rents. soyaltics. mineral. oil and gas rights and profits. water rights and <tock and all fixiures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Secunty Instrument. All of the

foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to
morigage. grant and convey the Property and thal the Property 18 unencumbered. except for encumbrances of record.
Borrower warrants and will defend genenally the titic to the Property agamst ali claims and demands. subjcct to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cosenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINCIS—single Famty—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
O;-suu (1.1 VAREP MOATGAGE FORMS » (J1H23 2100 * BOD:521-7267
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If Lender required mortgage insurance as a conditinn of making the loan secured by this Secunity Instrument.
Borrower shall pay the premiums required ro masntain the insurance 1n c"' ranid such fime as the requiremient for the

insurance terminates in accordance with Borrower’s .-md Lender< Aniien mentor apphcabiciaw

8. Inspection. .,d mapectons of the Properin Lender
shall give Borrower netice at the ime of or prior 1o an inspection spc;:!’;-x:'.»g Te :

9. Condemnation. The proceeds of any award or claim for damag
any condemnation of other taking of any part of the Property, or for o
assigned and shall be paid 1o Lender.

in the event of a total taking of the Properiy. the proveeds vhail be oppi
Instrument, whether or not then due, with any excess paid to Berreaer In the o
unless Borrower and Lender otherwise agree in wnting, the sums securad &
the amount of the proceeds muliiphed by the folicwing fracnien 2y the o2
before the taking. divided by (b) the fair market salue of the Property immediztels hefore
paid to Borrower.

If the Property is abandoned by Borrower, or :f, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or s =ttlc a claim for damagcs. Borrower fails 1o respond 1o Lender acthin 32 Zavs after the date the nolice 1s
given, Lender is ~“thorized 1o collect and apply the proceeds, atats option, enther 1o resloratzon or repair of the Property or
to the sums secured b this Securnity Instrument. whether or netthen due

Unless Lender i Borrower otherwise agrecin wniting, any apphcancn of rroveeds o prncipal shall not extend of
postpone the due date of (ke monthly payments referred toin paragraphs § and 2 «r change the amount of such payments.

10. Borrower M it leleased: Forbearance By lender Not a Waiver. Exieasion of the tume for paymsnl or
modification of amortizauc. of the sums secured by this Secuniy Instrument granted by Lendzr to any successor in
interest of Borrower shall nut o <rate to release the habiliny of the onginal Borrower or Borrower's successors in interest.
Lender shall not be required to ccmmence proceedimgs agamst any Successdr :a inierest or refuse to extend ume for
payment or otherwise modify amorozition of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower's successors i interest. Any {orbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude thelexercise of any right or remedy

I1. Successors and Assigns Bourd; Joint and Scveral Liability: Co-signers. The covenants and agreements of
this Security Enstrument shall bind and benefi7 the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Berrower who co-signs this Secunity
Instrument but does not execute the Note: (a) 15 ¢co signing this Sevurity [nsirument only o mortgage. grant and convey
that Borrower's interest in the Property under thetritns of this Secunty Inctrument thys ant -\crw..a‘h obligated to pay
the sums secured by this Securnity Instrumeni: and ‘¢ 72rees that Lender and any other Bo"mac. may agree (o extend.

modify, forbear or make any accommaodations with régard to the terms of 1218 Secunty Instrument or the Note without

that Borrower’s consent.

12. Loan Charges. [f the lcan secured by this Sedurtty Insirument i~ sobpedt 1o a law which sets maximum loan
charges, and that law is fnally inierpreted so that the int€r&tyor ather iman charges collected of 1o be collected in
connection with the lean exceed the permitted Irmits, then (22724 such [~an :harge shzll be reduced by the amoxnt
necessary to reduce the charge to the permiutted limist, and (hy zav suins afrzzad; etierd frem Borroaer which cxceeded
permitted limits will be refunded to Barrower Lender may choosedo snske and by reducing the principal owed
under the Note or by making a direct payment 1o Borrower If a refundcodices prinaipal. the reductint will be treated as a
partial prepayment without any prepayment charge under the Nate

13. Legislation Aﬂ'echng i.ender’s Rights. If enactment or expimatien f appheable Taws nas the effect of
rendering any provisiton of the Note or this Sceernty Instrument unenfoerieablelsoor -«‘qv:g ter ity ferms, Lender, at 1its optinn,
may require immediate psyment 1n full of all sums «ecurcd by thiss S and mas Intabe any remedies
permitted by paragraph 19. If Lendcr exercises this option, fender shail take fiedin the second parsgraph of
paragraph 7.

14. Notices. Any notice to Borrower prosided for in ths Securns

mailing it by first class mail unless apphcable law requires use of an:ther =
Property Address or any other address Borrower dewignates by aotice 1o Lender Hc Ziven Py
first ciass mail to Lender’s address stated herein or any other address Lender dewigzrates by nonicelio Rerrower. Any no f1ve
provided for in this Security Instrument shall be deemed 1o have been gisen 1o Borrower or Lender wheppinen as prosvided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall he geserned by federal I 20d the taa of the
jurisdiction in which the Property is located. In the event that any provivien or clatise of this Sccuriny Histiument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunits Instrumen: i the Nore
which can be given elffect without the conflicting provicion. To this end the provisions of this chum;- Instrument 2nd the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed topn = ~fthic Security Insrrument

17. Transfer of the Property or 2 Bencficial Interest in Borrower, Porany part of the Property 07 any
interest in it is sold or transferred (or if a beneficial inferest in Borrower 1o wold o 3 nd Barrower ts net 2 natural
person) without Lender's prior written consen:. Lender may. at 118 option, ayment in el of all wms
secured by this Secunty Instrument. However, this option shall net be enerossed exercise s profzbited by
federal law as of the date of this Security Instrument.

I Lender exercises this option. Lender shall give Borrower netice o
of not less than 30 days from the date the notice 1< delnered or mailed within atoch Borres
this Sccurity Instrument. If Borrower fanls 10 pay those sums prios to the exporarn o of this rerwad,
remedies permitied by this Security Instrument without further nence oy dc on Borrower

18. Borrower's Right to Reinstate. [If Borrewer meets certamn «. Berrowmer shall hase the night to have
enforcement of this Security Instrument discontinued at any fime pocr o rof a5 davs for such cther perind as
applicable faw may specify for reinstatement) before wle of the P.'o, te any power of sale contained in this
Security [nstrument: or (b} entry of a judgmcent cnforcing this Securnty In Those condiiions are that Borrower:
{a} pays Lender all sums which then would be due under this Securits nt and the Note had no accelerarion
occurred: {b) cures any default of any other covenants or agreements: E] cxpenses incutred in enforcmg this
Security Instrument, including, but not Iimited to. reasonabie attornes s d (d) takes such action as Lender may
reasonably require to assure thas the lien of this Secunty Instrument. Len. Cer\ r'zhts m the Property and Borrewer’s
obligation to pay the sums secured by this Secunty Instrument shall conninue unchanged, Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effectis e as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 ar 17,

aromust
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