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MORTGAGE 00
THIS MORTGAGE (“Security Instrumeni®’)is givenon SEPTEMBER 14TH
19 87. The morrgogoris RORY O'CONOR AND NANCY O'COMOR , HIS WIFE

(“Borrower™). This S(cu ity Instrument is given to DRAPER AND KRAMER , INCQRPORATED

which is organized and xizter g under the laws of ILLINOIS . and whose address is
33 WEST MONROE ST2ERET CHICAGO, ILLINCIS 60603
(""Lender™).

J\ Borrower owes Lender the principascam of TWO HUNDRED FOR%Y THOUSAND AND
[/) 00/100

Dollars(U.S. § 240,000.00 ). This debt is evidencad by Borrower’s note

dated the same date as this Security Instrument (“Note™), which provides for monthly paymenis, with the full debt. if not

()\ paid earlier, due and payablcon OCTOBER ~IST , 2002 . This Security Instrument
b\ secures to Lender: (a) the repayment of the deb: e idenced by che Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums, wi'h 1atorest, advanced under paragraph 7 to protect the secunity of this
& Seccurity Instrument; and (c) the performance of Boriue:~r's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrowe: does hereby mortgage, erant and convey to Lender the following described property

located in COOK County., Illinois-

LOT 5 (EXCEPT THE EAST 18 FEET THEREOF) 1IN
LEVERNIER'S SUBDIVISION OF THAT PART CF SOUTH WEST 1/4 OF SOUTH EAST
1/4 OF SECTION 13, TOWNSHIP 42 NORTH, R"NGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING BETWEEN THE CEJNTER LINE OF HAPP ROAD AND THE
WESTERLY LINE COF RIGHT OF WAY OF CHICACY AKND NORTHWESTERN RAILROAD

IN COOK COUNTY, ILLINOIS.
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TAX IDENTIFICATION NIMBER:  04-13-400-038 ~
which has the address of 723 HAPP ROAB"m: NORTHF{&;’D .
Minois 60093 {""Property Address™):
{Zio Code]

TOGETHER WITH all the improvements now or bereafier erected on the property. and all easements, rights,
appurtenances, rents, royalties. mineral. oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal also be covered by this Security Instrument. Allof the N
foregoing is referred to in this Security Instrument as the “Propesniy.™

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby cenveved and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combtines uniform coverants for national use and non-uniform covenants with
limited variations by jurisdiction toeonstitul - a uniform security instrument covering real property.
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If Lender required morigage insurance as a condition of making the ican sevured by this Sevonty Iastrument.
Borrower shall pay the premiums required 1o mainiain the insurance 1n effect unnl such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wnisien agrsement or appiicable law,

8. Inspecticn. Lender or its agent may make reascnable entries upon 2nd nspect:ons of the Propernty. Lendzr
shall give Borrower notice at the time of Or prior 10 an inspection spevifying reascnable cause for the inspeciion

9. Condemnation. The procecds of any award or <iaim for damages. direct or consequennal. in connecticn with
any condemnation or other taking of any pant of the Propeny. or for comvervance i hen of condemnanon. are hereby
assigned and shall be paid to Lender.

In the event of a 101al taking of the Properiv, the proceeds <hall be applied 10 the sums secured by this Secuns
Instrument, whether or not then due, with any excess paid 10 Borrower. In the caent of 3 parnal taking of the Properts.
uniess Borrower and Lender otherwise agree in writing. the sums secured by this Securniy Instrument shall be reduced by
the amount of the proceeds multiplied by the fellowing fraction: (a) the teal ameunt of the sums secured immediately
before the raking, divided by (b) the fair marke: value of the Property tmmediaiely before the 1aking. Any halance shall be
pasd to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 10 Boarrower that the condemner offers to
make an avard or settle 2 claim for damages. Borrower fails to respond 1o Lender within 30 davs after the date the notice 1s
given, Lender is »avhorized to collect and apply the proceeds. atsis option. etther 1o restoration or repair of the Property or
to the sums secured By this Secunity Instrument. whether or not then due

Unless Lendirand Borrower otherwise agree in wniiing. 2any appicanon of procecde o prancpal shall net exiend or
posipone the due dat of the monthly payments referred to in paragraphs 1 and I or change the amosnt of such payvmenis

10. Borrowar-v.ii Released: Forbearance By lLender Not a Waiver. Exienwon of the timie for paament or
modification of amortizatior. of the sums secured by this Sccurnty Indrument granted by Lender 1o any successor in
interest of Borrower shall r o onerate to release the liabifay of the onpinal Borrewer or Borrower's successors tn intesest
Lender shall not be required. o tommence proceedings against any successor in nterest or refuse o extend time for
payment or otherwise modify arisor (ization of the sums secured by 1this Secunty Insirument by reason of any demand made
by the original Borrower or Borro wcr’s successors in interest. Any forbrarance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the Cxiercise of any right or remeds.

11. Successors and Assigns Borasl: Joint and Several Liability: Co-signers. The covenanis and agreemenis of
this Security {nstrument shall bind and bénefit the successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and 2 grec nents shall be joint and «cveral Any Borrowes who co-signs this Secury
Instsument but does not execute the Note: (L) is oo-signing this Secunity Instrument only to morigage. grant and convey
that Borrower's interest in the Property under tiic rerms of this Securily Instrument; (b) is not personzlly obhigated to pay
the sums secured by this Security Instrument: and (¢! azrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations withi-vezard 1o the terms of this Security Instrument or the Note without
that Borrower"s consent.

12. Loan Charges. If the loan secured by this S unty Instrument 1s subject to a law which sets maxsmum loan
charges, and that law is finally interpreted so that the 1aterest or other lman charges collected or 1o be cellected
connection with the loan exceed the permittied hmits. then: (a) any such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limsi: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chouse 26 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund ceiisces pnincipal. the reduction will be treated as a
partial prepayment without any prepavment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or/Cspiration of zapplicable laws has the effect of
rendering any provision of the Note or this Sccurity Instirument uncaforceable according toits terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Secuniy Instrament and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the <irin specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be gnen by delinenng it or by
mailing it by first class mail unless applicable law requires use of another method. 11 ¢ wotice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender Any noticeito Lender shall be given by
first class mail to Lender’s address stated herein or any cther address Lender designates by tiotlice 10 Borrower. Ans notice
provided for in this Sccurity Instrument shali be deemed ro have been given 1o Borrower or Lender when given as provided
in this parasgraph.

15. Governing Law; Severability. This Sccurity [nsirument <hali he governed by federal 2aw and the law of the
jurisdiction in which the Property is located. In the exent that any provision or Jlause of thrs Securicyansirument or the
Note conflicts with applicable law, such conflict shall not affect other pretisions of this Secanty Instrimenst or the Note
which can be given effect without the conflicting provision. To this end the proviacns of this Security Inst/ugent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed cony of the Note and of this Secunity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. I 2l or any part of 1the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is <sid or iransferred and Borrower 1s not a natural
person) without Lender's prior written consent. Lender may. at its option. reguire immediate payment in full of ali sems
secured by this Security Instrument. However. this option shall net be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security instrument.

If Lender exerciscs this option. f.ender shall give Borrower netiwe of acceieration The notice shall provide a feried
of not less than 30 days from the date the notice is defis ered or mailed within which Borrower must pay z2l! sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certzin conditions. Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time pnior 1o the carlier of: (2) S days (or such other period as
applicable law may specify far reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{aj) pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements, {3 pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornieys” fees and (d) 1akes such action as Lender may
reasonably require to assure that the hien of this Sccurity Instrument. Lender s rights i the Property and Borrower™s
obligation to pay the sums secured by this Security Instrumeni shail continue unchanged. Upon rcinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 7.
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