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h o ASSOGHIIE‘NTOFREHTS'— N
As asditional security o f the shall, prior to acceleralion under
paragraph 18 hereof or abandonment P 4 g they due and payable. -

Uponaoeelaruionu\dorperwaphIahuedummdmm.wawtmpﬁorlotheamimiono(anypoﬁodoirodempﬁon!ouou-
ingjudic‘nlsab.Lendet.inW.wwwwmwmwm.mlbewwedloaﬂuupm.m, jon of and 00 1he Property
and to collect the reqts of 1he Property including those past due. All rents collocted by Lender or the shall be applied firss 10 payment of the costs
dmnagmmollMpropeﬂyaMeoaedbnofrents.includingbulno(ﬁmhoalomco!vor'sloes.premummmsmu\drw-nw;
Iees.aMM!olhomsmnedbyﬂisMoﬂgago.Lendermdmemeoivmshalbommmtaﬂykxtmmwmnym.

0. FUTURE ADVANCES

Uponmquestolsorrowet.Lm.au.endor'sopﬂenpcim!ormoﬂmMaw,maymemeeMwmlomor.Suethumm.
wi‘lhinleresnhereon.shallbesowwdwmumwmmwmwyruumﬂngthllsddMﬂuemw.mmlmm
the principal t of the indobled ‘wml&oﬂg&*&lg: ing sums adh in cance herewith to protect the security of this Mori-
gage. d the original n of the Note plus US § .

XXH. INFTEREST RATE AND MONTHLY PAYMENT CHANGES
TheNotainlerestmlamaybehcraasedadecteasedonmedayaﬂetunsowndbushessdayofmmonm.
Changes in the interest rate are _govemned by changes in 1he Annuel Percentage Rals (APR) which is equal to the Index plus
_one .0" 96 percentage points. The Index is the prime interest rate as established and announced from time 1o time
byChaseManhaﬂanBank.NA..olNchorkasselandmwdasoimedayanulmmuninmdayoleachmomh.Inlhemnlthallhom-hm
raleolt.haseManhauanemk,NA.&mmmwupngmwdmNA.dm‘goﬁshalmw,Hm.mmmm
. {APR) shall st no time be reduced to a rate lowor than cight (2D e} p t per Changes in the APR, a5
atoresaid, shall take effect prospeciively as of tha efiective date of any change in the Index.

There is no maxirmum fimit on changes in the intersst rate at any Change Date.

!Itheinlensstralaehanges.thaammloiaom‘smomhlypaymemswﬂlehangeasptavidodinmeNote.lnueasesinthoimoroamlamﬂrasﬂl
in higher payments. Decreases in the interes? rate will result in Jower paymenis.

XOaH. LOAN CHARG. Y

11 could be that the “Jun « Bcured by this Mortgage is subject to a law which sets r i loan charges and that law is intorpreted so0 that the interest
ototherloanchargasoowMlobecoleetodinconneclionwﬂhlhe!oanwouldexceedpermmedlimits.lflhisislhecase.thn:(n)anysuehloandmno
shalberedueedbyiheamtv.ml-maryloreducalheehmgsloihepermmmm;and(b)anysumsslreadyeolloaedimsonmmk:hoxcaodad
permitted Emits will be refunde : to Borrower. Lender may choose 10 maks this refund by reducing the principal owed under the Note or by making & direct

payment to the Bomower.

XXIV. REVOLVING CRED{.
This Morigage is given to securw a . e -olving credit loan. the terms of which provide that future adv % o inanaggregmel
{

to exceed the amount of ian set forth on e N argage. All such future advances are due and
from the date hereol. at which time Lencer’. oligation 10 make additional advances shall terminate. The lien of this Morigage shall be valid as to all such

irndeblednessandimUreadmwes.wrﬁchshahbwnprbﬂtyovetaumbsoquemﬁensandenwmbmmesandshallhavepﬁoritywlhoughtheymmm
on the date herool.

XXY. PRINCIPAL RESIDENCE

In the event that alt of the Bormowers cease to us . the property as their principal idence, then Lender may. at Lender's oplion, deciare all the sams
secured by this Mortgage immediatety due and payabie.

XXVI. RELEASE

Umm!olaﬂsms@curodbylhishﬁoﬂgage.UMKMIIMIMMWMMIOW.WMmyBHWd
recocdation, if any.

XXVIi. WAIVER OF HOMESTEAD

Borrower hereby waives all right of homestiead sxemplion in the Proparty.

REQUEST FOR NOT.CE OF DEFAULT
AND FORECLOSURE UMNOER SUPERIOR
MORTGAGES OR DEES OF TRUST

Bor and Lend the hold of any mortgage, deed of rusl or other 81 Cu nbrance with a flen which has priority over this Mortgage to give
foreciosure

NoliceloLender.atLender‘s;ddtmsaﬂathonpaoemd“ﬂsmw.dWMWUV;orlmwmanddwmotm
action

IN WITNESS WHEREOF. Borrower has executed this Morlgage.

Borower  piien J. Elsorf”

Bocrrower

This instrument was prepared by: ___Sherri A, Weber

z

\¥ 2
Mail 10: LYONS FEDERAL TRUST AND SAVINGS BANK 80x w_w‘]

linois

DuPage

L Conpnie E. Maney . a Notary Public in and for said county and state, do hereby cedity that
n
name{s)

pearson(s) whose wmmmmwmmmmhm.mm
aagwmAhe___sgmdmmmmMBmemw.mmu«aﬂumwam.

personaily known (o me o be the same

Given under my hand and official seal, this __2th day of September 19




vi. PROTECTION OF LEN ¥ D.,
it Borrower fails to perfiorm -ﬂeﬂ:Ai:g‘ . or @a g oogadhng js commenced atuch matenally
affects Lepnder's interest in the P 4 r irll.tec 1D, ST GTSO! ; rifor. enl. OF 27TaNQeMents Of Proceedings mvolv-

ing a bankrupt or decsdent. then Lender at iender’'s option, upon notice 1o Borrower. may —are such appearances. disburse suth suis and ake such acton
as is necessary (0 protect Len~~r's inferest. including. but rot kruted 1o, disburseent of reassnable altorney’s 1ees and enlry upon the Property 10 make
repairs. it Lender requirad moctgage nsurance as a conGon of making the 10an sacured Dy s Mongage. Borrower shafl pay the Proeriums requered 1o
maintain such insurance in affect until such time as the requirement 10 SUCH IRSLIANCE lerPnatas 10 accordance with Bomrower’s and Lender's widlan agree-
mant or applicablo law. Borrower shail pay when due the amount of all morgage insurance dremums direcily 10 The NSUrance Carner.

Anry amounts disbursed by Lencer pursuan! to this parsgraph 7. wih interest thereon, shall Secome addmonal indebiedness of Borrowe: secured try
this Morigage. Unless Borrower and Lendor agrae [0 other 1erms of paymen?, such amounts shall be payadle upon notice from Lender 10 Borrowmer A
rsement at ithe raie payable om ume 10 LMe on Sutslanding peincipal under the Nole unless

payment thereof, and shall bear interest from the date of disbu
payment of interest at such rate would be contrary 1o b taw_ 10 which eveni such amounis shall bear inlerest at the haghast rate permassitle undec
iaw. Nothing

appiicable
contained in ths paragraph 7 shall require Lender 10 inCur any expense of 1ake any action hereunder.

Vill. INSPECTION
Lender may make of Causs 10 be made reasonable entnies upon and inspections of the Property. provided that Lender shall give Bomower notice De0r

1o any such inspection specilying reasonable cause thereior relaled 1o Lender’s interes! 1n the Property.

IX. CONDEMNATION

Tha proceeds ol any award or claim for damages. direct of consequential. in connection with any condemnation o oiher taking of the Property. or pan
thereol, or for conveyance in keu of condemnation. are hereby assigned ana shall be paid 10 Lender.

in the event of a total taking of the Preperty. Lhe proceeds shall be appiied 10 the sums sacured by this Morigage. with the excess. if any. paid to Borrowe:.
in the event of a pariial taking of the Property, unless Borrower ancd Lender othemmise agree in wnling. there shall be apphied 10 1he sums seCured Dy tUes
Mortgage such proportion of the proceeds as is equal 10 that proportion which the amount of the sums secured by this Morigage immediately pror 10 the
date of taking bears to the fair markst value of the Property immediately prior 10 the cate cf taking. wih the balance of the proceeds pad 1o Borrower.

i the Propesty is abandoned by Borrower. of if. afier nolice 10 Lender 10 Borrower tha!t the concemnor offers 10 make an award or seiile a clasm for
damages. Bormower fails to respond to Lander within 10 days after 1he date such nolice is maied. Lender is authorized to coliect and apply the proceeds.
at Lender's option, aither 10 rsioration or repair of the Property Or 10 1he SuUmSs secured Dy s KYorigage.

Uniess Lender an 3or ower otherwise agree in wriling, any such apphcation of proceeds 1o principal shall not extend or posipone the due dale of the
monthly instaiments refen o to in paragraph 1 and 2 herec! or charge the amount of such staliments

X. BORROWER NOY R:LIASED

Extension of the time for ~Ly :>nt or modification of amortizabion of the SuUms secured by this Morigage granfed by Leader 10 any Successor in inlerest
of Borrower shall not operate to 7 #er se, in any manner, the liabidty of the onginal Borrower and Borrower’s sucessor in interest. Lender shall not be
10 COMMANCE Proceedings BgANST & Sh SLCCESSOr of refuse 1o extend Lime for payrent or othermse Mmadily amortization of the sums secured by this Moxt-
gage by reason of any demand ma e ' the onginal Borrower and Borrowe:'s SLCCESSOS in inlerest.

X). FOREBEARANCE BY LENDER .07 A WAIVER

Arry forebsarance by Lender in exercisi w2 any right or remedy hereunder, or ctherw:se afforged by appiicable law, shall not be a waiver of or preciude
tha exercise of any such right or remedy. Tne procurement of insurance or the payment of taxes or other liens or charges by Lender shall nol be a waner
ol Lender’s right to d the ity of Ih s uxdebledness secured by this Mongage.

Xil. REMEDIES CUMULATIVE
AN ramedios provided in this Movigage are distinct 1na cumulative 1o any other right or remedy under this Morigage or atforded bry law or equity. and

may be exercised concurrantly. independently or succy sSively.

XII. SUCCESSOR AND ASSIGNS BOUND — JOINT AND SEVERAL UIABILITY — CO-SIGHERS — CAPTIONS

The covenants and agreements herein contained shall tinl. & nd the nghts heteuncer shall inure I the resHectivr SUCCEsSOrs and assigns of Lender
and Borrower, subject to the provisions of paragraph 17 herec! fil Lovenants and agreements of Beorrower shall be joinl and sgveral. Any Borrower who
co-signs this Morlgage, but oas not execute the Note. (a} is co-sign’.- 5 this Morigage only ic ™onigage, grant and convey thal Bcrrower’s inlerest in Property
10 Lender under tha terms of this Mortgage: (b) is not personally Bable on the Note or under this Morigage; and (c) agrees thal Lender and any other Borrower
hersunder may agree to extend, modity, forebear. or make any other ar con modations with regard 1o the terms of this Mortgage of the Note without that
Borrowar's consent and without releasing that Borrower or modifying this Morigage as ic that Borrower's interest in the Property. The captions and headings
ol the paragraphs of this Morigage are for convenience only and are ntl.*0 ~ 2 used 10 nlerpret of define the provisions hereol.

Xiv. NOTICE

Except lor any notice requirad undar applicable law to be grven i anothe. rmarnsr, {(aj any notice (o Bortower provided for in this Morgage shall be
given by maifing such nctice by certified mai addressed to Borrower at the Propert:/ Ao Sress o al such other address as Borrower may designate by notico
10 Lender as provided herein. and (b} any notice to Lender shall be grwen by cernifier. mail, return recenpt requested, 10 Lender's address stated herein or
to such cther address as Lender may designate by nolice to Borrower as provided hercn. Anyno(ioeprwk:edlorinthiskloﬂgageshaﬂbedoemeﬂbhavem
been given 10 Borrower or Lender when given in the manner designated herein. 3
o

XV. UNIFORM MORTGAGE — GOVERNING LAW — SEVERABILITY
This form of MoMgage Combinas unifonm covenants for NANONal USE and NOM-LMICIM CLeNaris with imiled waniations by jurisdicthon 1o constitute 40
uniforr security instrument covering roal propersty. This Morigage shalt be governed by the law o *lia junisdiction in which Lhe Property s located. In the(_7
@vent that any provision or clause of this Morigage or the Note conficts with applicable law. suth (o0 ict shall nol atfect cher provis:ons of thss
the Note which can be given aifect without the conflicting prov:$ons. and 10 this end the provis:ons of Lhe "<77 jage and the Noto are gect d ic be sev b .‘)

<

XV BORROWER'S COPY
Borrower sha be furnished a confirmed copy of the Nole and of this Morigage al the time of execution o after recordation heceol.

XVil. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER — ASSUMPTION

It aB or any part of the Property of an interast theresn :5 soic or transferred {or if a beneficial interest in Boer ywer s soid or lransierred and Bomrower
is nOt a natural person) without Lendar's prior wrtten consent. exciucng Lender may. at Lender's option. declare =7 tr .+ sums secured by this Morgage
1o be immediately dus and payabie. However, this option shall not be exercised by Lender 1! exercise s profibried by feder.! tow as of Ihe date of s Mort-
gage. Lencer shall have waived such oplion fo accelerale if. ppor 10 the sale or transiar. Lencer and the person 1o whom (v Propernty is 1o be soid of trans-
lecrac reach agreement in writing that the ¢redit of such person is satistactory 10 Lender 272 Ihat the interest tayable on the ~an v secured by this Morigage
shafl be at such rate as Lender shall request. If Lender has waived the ophon 10 accelerats Drowndes o s paragraph 17, and i Borrowee's successoc in
interest has executed a wrillen assumption agrecmaent accepted :n witing by Lander. Lender shall reiease Sorower from all obf gat ons under this Morigage
and the Note. if there is a transfer of tha Property subject Io this paragraph. Lender may *oqQuire (1) an increaso n the curren Wolo inlavest rate; o (Y 2
change in the Index: or (3} an increase in the percentage point3 added 10 the index. of all of these. as 3 condILon of Lender’s waning the opbion [0 accolerate

provided m this paragraph 17.

it Lender exercisas such option to accelerate, Lender shal mail Borrower notice ¢l acceieraton in 2ccordance with paragraph 14 hersol. Such notice
shall provide a pericd of bot jess than 30 days from the date the notice is Mailed wihin which Borrower may pay the sums dectared due. if Borrower tails
wwsmmmmmmuww.wm.mcumrmamwmm.mmrmmwwm

18 harsol.

NON-UMIFORM COVENANTS. Bortowar and Loendes turther covenant and agree as tollows

XVil. ACCELERATION — REMEDIES

EXCEPT AS PROVIOED IN PARAGRAPH 17 HEREOF. UPCH BORROWER'S BREACH OF ANY COVENANTS OR AGREEMENTS OF BORROWER
IN THIS MORTGAGE. INCLUDING THE COVENANTS TO PAY WHEN DUE £20Y SUMS SECURED 8Y THIS MORTGAGE. LENDER PRIOR TO ACCELERA-
THON SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 14 ~EREQF SPEQITYING {1) THE SREACH: {2) THE ACTION REQUIRED
TO CURE SUCH BREACH; [3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NCTICE IS MAILED 70 BORROWER. 8Y WHICH SUCH BREACH
MUST BE CURED; ARD (4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN AC-
CELERATION OF THE SUMS SECURED BY THIS MORTGAGE. FORECLOSURE 8Y JUDNCIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE
SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENGCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE
BREACH 1S NOT CURED O OR BEFORE THE DATE SPECIFIED IN THE NOTICE. LENDER AT LENDER'S OPTION MAY DECLARE ALL OF THE SUMS
SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYASLE WITHOUT FURTHMER DEMAND AND MAY FORECLOSE THIS MORTGAGE
BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT 1N SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE. iINCLUDING
BUT NOT LIMITED TO. REASONABLE ATTORNEY S FEES, AND COST OF DOCUMENTATY EVIDENCE. ASSTRACTS AND TITLE REPORTS.

X1X. BORROWER'S RIGHT TO REINSTATE

Notwithstanding Lender’'s accelerabon of the Sums secures Dy s Mongage. Borrower shall nave 1he ©19h% 10 have any proceed:ngs begun by Lender
10 enforce this Morigage discontinued at any ime Snor 1o entry of a rudgment ealorting this Mogage . a) Borrowe: Days Lender all sums whach would
ba then due under Lhis Morigage. the Note and notes secunng Fuiure Advances f any. hac 10 actelpralon occurred: (b) Borrower Gures aR breaches of
any other covenants or agreements of Borrower contained 11 this Morigage. (T} Borroner Days all reasonadble expenses MICHred by Lender in enforting the
covenants and agreements of Borrower comtaned 0 this Morngage and i enforcing Lender's remedies as prowvided i Daragraph 18 hereo?. nctudeng St
not lenitad 0, reascnable attorneay’™s fees; and {d) Borrower takes such action as Lender may reasonably require 10 assure Lhat the ben of this Morigage.
Lendar's interast in the Properny and Borrower's cbigation 10 pay Lhe sums secured by ihis Morigage shall continue unmpared. Upon such paymmect and
mwm.mwmmmmmmmwmmsmammmuitmmmmm
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MORTGAGE

THIS MORTGAGE is made this _._8th__ day ot r

Ellen J. Elson, a single woman
{herein ~“Bocrower™). and the Morigagee. LYONS FEDERAL TRUST AND SAVINGS BANK, a federally chanered savings institulion organized and existing

under the laws of Hinois. whose address is 1 East 22nd Streetl. Lombard, iffinois (herein “"Lender}
WHEREAS. B is indebied 10 Lender in the principal of Nine Thousand and 00/100% %% & e ks TE TR Lk kT TS
'tc'O#ttttttttt.ttttt‘tt‘ttt&tt&tttttt DOLLARS (S A ), which
indebiedness is evidenced by Borrower's note dated _____ Seplember 8, JOB7 ___ (hersin “Note’), prpviding Tof fepinly instaliments
as provided in the Note. with the batance of the indebleoness, il not sooner paid, due and payable on eptember &, 1 i
TO SECURE to Lender (a) the repay i of the indebted evideaced by the Nole, with interest thereon, the payment of ail other sums, with interest
thereon. advancad in accordanca hatewith 1o protect the security of this Morigage, Bnd the performance of the covenants and agreemenis of Borrower herein
contained; and (b} the repaymant of any future advances, with interest thereon, made 10 Borrower by Lender pursuant to paragraph 21 hereo! (herein “‘Future
Advames'}‘aotlr(owet does hereby morigage. grant and coqvey 10 Lender the following described properly iocated in the County of
Pove’ .Swmeof_____ Jllinols :

,19__87 . between the Morigagor.

LOT 14 IN BLOCK 10 IN MERRILLS HOME ADDITION TO PALATINE, A SUBDIVISION
IN THE EAST 1/2 OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Lf oD

Permanent Real Estate index Number(s;: _ 02-23-209-607-0000 54'0

e . FOTes venue, atine, B0067

which has the address of
(herein “Property Address’);

TOGETHER with afl the improvermnents Now or ereafier erecied on the property. and all easements, righls, appurienances, rents, royallies, mineral,
ol and gas rights and profils, water, water rights, . 47 (or stock, and all fixtures now of hereafter attached o the property. all of which, ihCiuding teplacemonts
and additions thereto. shall be deemed 1o be and rerain a part of the property covered by this Mortgage; and all of the foregoing, together with said property
{oc the leasehold estate if this Mortgage is on & | ho'a) vre b in reletred to &s the “"Property™.

Borrower covenants that Borrower is lawlully seizec of the estale hereby oonv?;ed has yght t nt and convey the Property, that
the Property is not sncumbered, except bsg fﬁﬂmﬂ;age e in favor of reegom Pgagm? w’%%n?‘ VEMBET-5—T986—
in original principal amount of § 2 - ____=nd dated ctober N recorsed NO ,

asDocumentNumber 26518379 .. . _withthe____._ Cook = Counly Recorder of Deeds, and that Borrower will warrant
and defend generally the title to the Property against all ciaims ard Semands. subject to any declarations. easements or restrictions listed in & schedule

of exceplions 10 coverage in any litle insurance policy insuring Le’< oi's interest in the Property.

UNIFORM COVENANTS. Borrowor and Lender covenants and agr »e as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST — TIME OF ESSENCE
Borrower shall prompily pay when due the principal of and interest on the ind.otedness evidenced by the Note, prepayment and lale charges as provided
in the Note, and the principal of and interest on any Future Advances secured o th'= Morigage. Time is of the essence hereof.

1l. PRIOR MORTGAGES AND DEEDS OF TRUST — CHARGES — LIENS

Borrower shall perfocm all of Botrowet’s obligations under any mortgage, deed of iru 51 7 other security agreement with a en which has priofity over
this Mortgage. including Borrower's covenants 10 make peymenis when due. Borrower she' pay or cause 1o be paid all taxes, assessments and olher charpes,
fines and impositions aliributable to 1he Property which may attain a peiority over this Mortgae. ond leasehold payments or ground rents, if any.

Hi. APPLICATION OF PAYMENTS
Unless applicable law provides otherwise, all payments received by Lender under the Nole aiar’ patagraphs 1 and 2 hereof shall be applied by Lender
first to interest payabie on the Note, then 10 the principal of the Note, and 1then 10 interest and priaxci2' on any Fulure Advances.

V. CHARGES — LIENS

Borrower shall pay afl taxes, assessments and other charges. fines, and impositions atlributable to tre P ooaery which may attain a priority over this
Mortgage. and leasehoid payments ot ground rents, if any, by Borrower making payment, when due, directly 1t the payee thereo!. Borrower shall prompity
furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall promptly oicharc= any fien which has priority over this
Mortgage: provided. thal Borrower shall not be required to discharge any such fien so long as Borrower shall agree it wriling 1o the payment of the obligation
secured by such ken in a manner accepiable to Lender. or sha¥l in good faith contest such kien by, or defend enforc eme’ 1 A1 such lien in. legal proceedings
which operaie to prevent the taforcement of the lien of forfeiture of the Property of any part thereol. 1f Lender determ....s 7..a1.all o1 par of the sums secured
by this Mocigage are subject to a en which has priofity over this Mongage and the existence and priority of which the | e ar las not previousty consented
10 in writing, and if Lend: ds Bo a notice identitying that hen, Borrower shall promptly act as provided in this pe.araonh 4 or shall promptly secure

an agreement subordinating that hen to this Morngage.

V. HAZARD INSURANCE

Borrower shall keep the improvements now existing or hereafter erected on the Property insured ageinsi loss by fire, hazaras included within the term
“extended coverage®”, and such other hazards as Lender may require and in such amounts and for such penods as Lender may requite; providgad, that Lendet
shail not require that the amount of such coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgagy.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval shall not be
unreasonably withhesd. All premit oa ir poficies shall be paid by Bormower making paymen!, when due, directly 1o the insurance carrier.

All insurance policies and renewals therecf shall be in form acceptable 10 Lender and shall include a standard morigage clause in favor of and in form
acceptable to Lender. Lender shall have the right to hold the policies and renewal thereol, and Borrower shall promptly furnish 1o Lenger all renewal notices
and alf receipts of paid premiums. In the event of loss. Botrower shall give prompt notice 10 the insurance camer and Lendser. Lender may make proof of
loss il not made promptly 10 Botrower.

Uniless Lender and Bormower otherwise agree in wriling, insurance proceeds shall be apphed 1o resS1omtion Of repait of the Property damaged. provided
such restoration of repair is economically feasible and the security of this Mortgage is not thereby impaired. If such restoration of repair is nol economically
feasibie or if securily of this Motgage would be impaired. the Insurance proceeds shal be applied 10 the sums secured Dy this Mongege, with the excess,
it any. pais to Bocrower. If the Property is abandoned by Borrower, oc il Borrower fails 10 respond 1o Lender within 10 days from 1he dale notice is meailed
by Lender 1o Bosrower that the insurance carrier offers 1o settle a claim for insurance benefits. Lender is authotized 1o coliect and apptly the insutance pro-
ceeds at Lender’s option either 10 resioralion or repair of the Property of 10 the sums secured by this Morgage.

Unless Lender and Borrower otherwise agree in writing. and such application of proceeds 10 principa! shall not extend ur posipone the due date of the
monih?y instaliments referred to in paragraph 1 and 2 hereo! or charge the amoun of such instattments. If uncer paragraph 18 herect the Propefty is acquired
by Lendar, all right, tithe and interest of Borrower in and 10 any nsurance policies and in and 10 the proceeds thereo! resulling from damage to the Property
prioe 10 the sake or acquisition shall pass o Lender to the exten! of the sums secured by this Morigage immediately priof 10 such sale of acquisition.

Vi. PRESERVATION AND MAINTEHNANCE OF PROPERTY — LEASEHOLDS — CONDOMINIUMS — PLANNED UNIT DEVELOPMENTS

Bocrower shalt keep the Property in good repair and shafl nol COMMIt waste oF permit impairment of deterioration of tha Property and shall comply with
the provisions of any lease if this Morigage is on a leasehoid. 1f this Mortgage is 0n a urit in a condominium or a planned unit developmeni. Borrowsr shall
perform alk of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unil development, the by-laws
and regutations of the condominium or planned unit development, and constituent documents. If a condominium of planntd unil development rider is ex-
ecuted by Borrowesr and recorded together with this Morigage. the covenants and agreements of such rider shall be incorperaled inlo and shall amend and
supplement the covenants and agreememnts of this Morcigage as il the rider weore & part heredl.




