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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MERTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.
THIS MORTGAGE TOS 6‘&{%‘ E; Rﬁ !EINF 0] ADIT LOAN (herein “Mortgage”} is made by andamong
E if%ﬁ — y?&%}f : and (strike if title is not
crtilatts Lol __..‘,/f}_._.‘:ﬂ ----------- e ———— (the *“Trustee"), not

___-...._ﬁ_..}

held in an WMinois Land Frust) | -
personally but as Trustecupder a Trust Agreement dated  ~=-—wrm——-—- and known as Trust No.
(herein each of ADELAIDA 7 ROYALES

and the Trustee, if any, are individually and eollectively and jointly and severally referred to as “Borrower”™) and ST.
PAUL FEDERAL BANK FOR SAVINGS, whose address is 6700 W. North Avenue, Chicage, llinois 60635 (herein

“Lender™).

In consideration of the indebteduess nerein recited, Borrower, exvepting any Teustee which is a constituent party
in Borrower, hereby grants, bargains, sellsyeoiveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Lodider’s suceessors and assigns the following described property [oeated
in the CITY of HOFEALN ESTATES , CO”HL}' of s
State of lilinois:

LOT 21 IN BLOCK 4 OF MOON LAKE TRAILS, UNIT 4 A SUBDIVISION
OF PARTS OF THE N.E. 1/4 AND S.E. \1/3 OF SECTION 7 ANDP THE
S.W. 1/4 OF SECTION 8, ALL IN TOWNSIIF 41 NORTH, RANGE 10,
EAST OF TEE THIRD PRINCIPAL MERIDIAN, (IN° COOK COUNTY,

ILLINOIS. 07-08-300-0%41
SRelt
f

e
{}vv/ SREIREN B 4

which has the address of 1580 BROOKSIDE DR, HOFFMAN ESTATES IL 66104

(herein “Property Address™);

TO HAVE AND TO HOLD such property unto Leader and Lender's stceessors and ausigns, forevor, together with all the
improvements now or herealter erected on the property and alt casements, rights, appurtenanees, saer-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents Csuaject however to the
rights and authorities given herein to Lender to colfect and apply such rents j, royalties, mineral, uil and gasaidhits and profits,
water, water rights and water stock, insurance und condemnation proceeds, and all fixtures now or hercalteraitached to thoe
property, all ofwhich, inceluding replacements and additions thereto shallbe deemed to be and remain apart ol the property
covered by this Mortgage; and all of the foregning togettier with sitidd property (or the leasebold estate if this Mortgage isona
leasehold) are hereinafier referred to as the "Property™, as to any property which does not constitute a fixture (assuch termiis
defined in the Uniform Commuercial Code) this Mortgage is hereby deemed te be, as woll, a Security Agreement ander the UCU
for the purpuose of creating asecurity interest in such property, which Borrowoer iereby grants to Lender as Secured Party (s
such term is defined in UCCY,

To Secure to Lender on condition of the repaymient of the REVOLVING LINE OF CREDIT indebtedness evideneed by
Borrowers Variable Interest Rate Promissory Note (*Note™) of even date hervwith, in the principal sum of US
F 25,000.00 (the "Maximum Credit”™), or so much thercol as may be advanced and outstanding, with
interest thereon, providing for monthly installments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required Lo be paid, due and payable on 10/01/92 ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximom amount secured
herchy shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall inciude all of Borrower's right, title and interest in
wd 1o the reaf property deseribed above, whether such right, title, and interestis acquired before or alter exeeution of this
Mortgage. Specifically, and without limitation of the furegoing, ifthis Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interestin the real property. the licn of this Mortgage shall attachto
and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawfud owner of the estate in land hereby conveyed and has the right to grang,
eonvey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Barrower
(excepting any Trustee which is & constituent party in Borrower) warrants and Barrower covenants that it will defend
generally the title to the Property against all cluims and demands, subject to encumbrances ol record. Borrawer covenants

’
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4, Condemnation, T pJologg: N g ﬂl‘ @1 l‘fAl ages, Wi ‘) : ‘H¥“8L in connegtion with any
condemnation or other takifip of thé Pradperty, or part thelf®of HLF fort eyanrt in 0 of conddmnation, are hereby assigned

and shall be paid to Lender. In the event of a total or partiat taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

Ifthe Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to rake an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Loenderis authorized to colleet and apply the proceeds, at Lender's option, etther to restoration ar repair of the Property or to
stims secared by this Mortgage

Uniess Lender snd Borrower atherwise agree in woiting, any snch apphcation of proceeds to principal shall not extend or
postputie the due date of any payvment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or medification of any other term of the Note or this
Mortgage pranted by Lender to any suveessar innterest of Borrower shall notoperate to release inanymanner, the labilitny of
the eriginal Borrower and Borrower's siecessars in interest. Lender shall not be required to commence proceedings against
such suceessor of refuse to extend time for paviment or otherwise modily any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not he a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender's right Lo accelerate the maturity of the indebtedness secared by this Mortgage.

12. Remedies Cumaulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
enntained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Leader and Borrower,
subject Lo the providions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and headirgs of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisicas licreof.

14. Notice. Ixcep? £ any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for i1 this Mortgage shall be given by delivering it to the Property or by maiting such notice by urdinary
mail, addressed to Borroweauthe Property Address or at such other address as Borrower may designate by notiee to Lender
as provided herein, and (bravunotice o Lender shall be given by registered or certified mail, return receipt requested, to
Lender's address stated herein o7 te sueh other address as Lender may designitte by notice to Borrower as provided herein,
Any notice provided for in this Mdctgage shall he deemed 1o have heen given to Borrower on the date it is delivered to the
Property’s address or the date v:0n notice is deposited in the 1S Mail system with the proper postage and addressed to
Borrower, Any notice to Lender shall sioh be deemed to have been given until it has been received by Lender.

15. Actual Knowledge. For purposesof this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be' conyeyed to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above/ {or Yuch other address specified by Lender to Borrower. Such date shall be
conclusively determined by reference to the teturmrecript in possession of Borrower [ such return receipt is not available,
such date shall be conclusively determined by refervnced to the “Received ™ date stamped on such written notice by Lender or
Lender’s agent. With regard to othe s events orinforgiat innonot provided by Boreower under this Mortgage or the Nute, Lender
will be deemed to have actual knewledge of such evernd ot information as of the date Lender receives a written notiee of such
event or information from a source Lender reasonabiy Delieves to be reliable, including but not limited to, a court or other
governmental agency, institutionai lender, or title company. Tneactual date of receipt shall be determined by reforenceto the
“Received” date stamped on such written notice by Lenderior Lender’s agent.

16. Governing Law, Severability. This Mortgage shall be griverned by the law of the State of lllinois. In the event that any
provision or clause of this Mortgage or the Note confliels with applwable law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the ¢onficting provision, and to this end the provisions of the
Mortgage and the Note are declared Lo be severable.

17. Borrower's Copy. Borrower shall be furnished a conformed Copyof the Note and of this Mortgage at the time of
execution or after recordation hereof.

18. Events of Defanit; Remedies (Including Freezing the Line),

u. Fvents of Defaults. Set forth below is a list of events which will const tute Events of Default. Such events are: (1)
Borrowor's failure to pay when due any amounts due under the Note: (2) the outsiapding balanes due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrower's omitted mazerind information on Borrowers credit
application or made any false or misleading statement on Borrower's credit applicetions (1) the death of Borrower or any
maker or guarantor of the Note; (5) Borrower files for bankruptey, or bankruptey ploceedings are instituted against
Borrowers and not dismissed within sixty (80} calendar days, under any provision of any itate or federal bankruptey law in
effect at the time of filing; (6} Borrower makes ap assignment for the benefit of Borrower's ceeditors, becomes insolvent or
becomes unable to meet Borrowers obligations generally as they become due; (7) Borrower furiter epcumbers the Property or
suffers alien, claim of lien or encumbrance against the Property, except such liens or encumbrances which are subordinate to
this Mortgage; (8) Borrower is in default or an action is filed alleging a default under any credi insteument or mortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of cregitdencribed in the Note;
ur whose lien has or appears Lo have any priority over the lien ereated by this Mortgage, or whose lied b7 or appears to be
secured by the Property or on which this Mortgasge is u lien; or any of Borrower's other craditors attempts {og op actually does )
seize or obtain a writ of attachment against the Property; (9) Borrower fails to keep any other covenanteoniuined in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies (Ineluding Freezing the Line). Lender may, at its sole option, upon the vecurrence of an Event of Default,
frecze ar terminate Lthe line, and, require Borrower to make immediate full repayvment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges. “Freezing™ the line means refusal to make any further
advances against the line, If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
to collect in stteh proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Defauit, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. Transfer of Properiy or a Beneficial Interest in Borrower. If all ar any part of the Property or any interest in it is sold
or transferred (or a beneficial interest in Borrower is solid or transferred and Borrower is not a natural person) withoat
Lender's prier written consent, Lender may, at its option, require inunediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Morigage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as ifsuch future advances were made on the date of the execution of this Mortgage, although there
may be o advance made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
cutstanding at the time any advance is made, The lien of this Mortgage shall be valid as to alt indebtedness secured hereby,
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