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W iSpate Above Tz Line For Recordmg Dala)
MORTGAGE

HISJACP. TGAGE (“Security Instrument ™) 18 girven on SEE'Z’EPBH{ 14 .
The mortjagoris WILLIAM E. RCOBERTS ZRD IEROPAH D. ROBIRTS, HIS WIFE

(“Borrower™) ThisS
_FIRST FAMILY L7 SGMGE QOMPANY, INC. .

YT TR el g e lob e -
AW W B, 1 0532 mmeremeees Lender™s
Borrower owes Lender the princijal sumof  SIXTY FOUR THOUSAND & GC/100 , ,

Dollars(L'S §... . 64,000.00 i Thidebhisevidenced by Borroner™s note
dated the same date as this Secwe.(y Instrument (= Note ). which proaides for monihly payvments. with the full debraf paa
paid carlier. due and payableon . 2017 . Thie Secuniiy Invrement
secures 10 Lender: (a) the repaymeniof (3¢ debt evidenced by the Neteo with anterests and all rencaala externuanns and
modifications; (b) the paymeat of all otlier srmc, withnterest. adrarced « : 2 T o pretec! the secunity of tha
Security Ensttument; and (c) the performarn cc ol Borrow or's conemants as this Secunty Incrrument and
the Note. For this purpose. Borrower does hesehs mortgage, grant anld 1o Lender the follvacng dewrihed properiy
locatedin ... . . . County, Hlinss

UNIT 2N TOGETHER WITH AN LADIVIDED PERCENTAGE IN THE COMMON
ELEMENTS IN THE PLANTATION CONDCHINIUM AS DELINEATED AND DEFPINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25718112 1IN THE
NORTHWEST 1/4 GF SECTION 17, TOWISiIIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN "4CK COUNTY, ILLINOIS.

8;"
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COOR 50w v RTCORDER
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iStreet]

(“Properny Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, nights,
appurtenances, rents, royzlties. mineral. m) and gas rights and profits. water rights and siock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. Allof the

foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property 1s uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all clasms and demands. subject ta any

encumbrances of record.

TriS SECURITY INSTRUMEN{I combines umform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unuform security instrument cosering real property.

ILLINOIS —Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT $1 7.00 MA' L Form 3014 12r83
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Loan § 0010001774
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(1 Year Treasury Index—Rate Caps)

incorporated into and shall be deemed to 2mend and supplement the Mortgage. Deed of Trust or Security Deed {the
“Security Instrument™) of the samc dajc ﬁivcpy by the unchrsiEnod {the “Borrower™) to secure Borrower's Adjustable

Rate Note (the Note™) to. EIRST Fi AN
A C(RE&ATICXQ ILLINOIS
the Security [nstrument and located at:

4533 GREENVIEW #2N, (HICAGO, ILLINOIS 60640 . . . ..

TProperty Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. En addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:
A. INTERELT FATE AND MONTHLY PAYMENT CHANGES

monthly payments, as follows:
4. INTEREST RAT7. AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate { wiil Jay may change on the firsy day of .. oCICBER 19
every 12th moath thereafter.  Each date on which my interest rate could change 15 calied 2 “Change Date.”

(B) The Index

Beginning with the first Chanjie 1D3re, my interest rate w3l be besed on an Index. The “Index™ 15 the weekly
average yield on United States Treasurs securities adjusted 10 a constant maivrity of 1 year, as mazde available by the
Federal Reserve Board. The most recent Fades figure available as of the daie 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available. the(Nrite Holder w1l choose 3 new index which is bzsed upon comparabic
information. The Note Holder will give me nolce of this choice.

(C) Calkculation of Changes

Before cach Change Date. the Note Holderoayl calculate my sew snicrest r2ie By 2dding VI FND TEREE/

ceeeene. PEFCEALAgE POANLS ( o % toihe Cusrrent [nd=x. The Note Hoider will then round the

result of this addition to the nearest onc-¢sghth of onc percenizgs pornt ¢4 123F ) Subject 1o the himits stated in Section

4(D) below. this rounded amount will be my new interest Jois uanl 1he nex: Change Date.

The Note Holder will then determine the amoun: of 1he wionihly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date 1 cillon the matusiy d2it al My new intercst rate n
substantially equal payments. The result of this caleulanon wiil 5 the new 2mount of my monthly parment.

{D) Limits on loterest Rate Changes

Theinterest rate | am required to pay at the first Change Date w:linot e grearer than 2. = % or lessthan

%. Thereafter. my interest raic will never beincreased or decrszcnd on 20y single Change Date by mose
than two percentage points ( 2.0%) from the rale of interest 1 have been pavinft for ihe preceding tweive months. My

interest rate wiil never be greater than % iess Than 5.000=

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change D2te [ a:li pay the amourt of my new monthly payment
beginning on the first monthly payment date afier 1he Change D21c vau! the amount of myv 7iconthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of 2y chznges :a my interest rate aad the ammovnt of my moathly
payment before the cffective date of any change.  The notice wali include informanon reguired by fawilo be givea me and
also the title and telephone number of a person who wiil 2nswer any guestion I may have regarding (he/notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 15 amended 10 read 23 follows

Transfer of the Progerty or 2 Beneficial interest in Borrower. 11 211 5r 203 pariof the Property or any interestinitis
soid or transferred {or if a beneficial snterest in Borrower is soid or trznsferred znd Borrower 1s ot a naturza! person)
without Lender's prior written conseat. Lend:r may. a1 17s opticn. require immediale parment in full of 21} sums secured
by this Sccurity Instrument.  However, this option shall not be exercised &y Lender if exercise is prohibited by federal law
as of the daic of this Security Instrument.  Lender 2lso shall not exercise this option if: (a) Barrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferce: and (b} Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o
Lender.

veyd
SY ¥ XY

4

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-—Single Famiy—Fannis Mse ‘Freddie Mac Uniform Instrument Forme 3111 3/85
FFMC 002 (1188)
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Loan # 0010001774 UN@F]E‘@*AM @@PY AR

l4th SEPTEMBER 87
THiS CONDOMINIUM RIDER is made this....... ............ ..dayof .. - ORISR L .
and is incorporated into and shall be deemed to amend and supplcmcnt the ‘dongagc. Docd of I'rusl or St:"unl\ Deed (the

*Security Instrument’") of the same datc given b thcundcmgncd {the “Borrower™) to secure Borrower's Notcto ... .
ETROY FRAMILY MORTGAGE OOMEANY,  INC. (the “Lender™)

ofthcsamcdatcand covering thc (?%ﬂydcscnbcd in :thccumy Inslmmcm anJ <;c;-ncd at:

The Property includes a unit in, together with an undivided interest in the common ¢iements of. a condomuimium project

known as:
P.I.AN'I‘A'-’I@- CO’\'DD AS5CC.

(the “Condominium Project’). If the owners associauon or nlhcr entity which acts for the Condomuum Project (the
“Owners Association™) holds title to property for the benefit or use of 1s members or sharchelders. the Property alwo
includes Borrower's interest in the Owniers Association and the uses, proveeds and benefiis of Borrower™simerest.

CONDOMINIGM COVENANTS. In addition 1o the covenants and agreements made in the Secuniy Insirument.
Borrower and Lender further covenant and agree as follows:

A. Condzxinium Obligations. Borrower shall perform ail of Borrower™s obbigations under the Condomnium
Project’s Consinueat Documents. The “Constituent Documents™ are the 1y Declaranon or any other dovumen: which
creates the Condorinium Project: (113 by-laws; (in) cade of reguiations. amd (v other egunalent docements. Borrowner skall
promptly pay, when /due, all dues and assessments imposed pursuant 1o the Comuntuent Documents

B. Hazard Iisviance, So long as the Owners Associalion maniams. with a generally accepied mnsurance farmer.
“master” or “blanket” potics on the Condominium Project which 15 satisfaciony 1o Lender and which provdes insurance
coverage in the amounts, fai rhe pcnods. and against the hazards Lender reguires. mciuding Bre and hazards mciuded
within the term “‘extended coverigs.” then:

(1) Lender waives thieprovision in Uniform Cosenant 2 {7 the monthiy payment 1o Lender of onc-tweifith of
the yearly premium installments tor hazard insurance on the Praperty; and
{ii) Borrower’s oblipation srler Uniform Coverant 1o n
is deemed satisfied to the extent that the reguired corverage is provaded B 1

Borrower shall give Lender prompt soncy of any lapec in reguired

In the event of a distnibution of hazerd tnwurapce proceeds n e
Propcrts whether ta rhc unn of to commoen elemy n!s. any rnxcu.s ;U-

Rarardsnsurance converagr on the Properia
cOmmers Ascazianiion polic

C. Public Liability lnsnrance. Bor.'ow:r STy
Association maintains a public habihity insurance [\“.:\. a:o—;w.:h]-: in ferm

D. Condemnation. The procecds of any award or Jiamm for damag
connection with any condemnation or other taking of all erany parn o ihe
elements. or for any vonrevance tn ficu of condemnanon, are b % 22 AN TN ~ad ro bender
shall be applied by Lender to the sums securad ba the Sccunty Indtrpinent 2o pr idedin {':‘.:. crm ( menzEnl 9

E. Lender's Prior Consent. Borrower shall not. ewcept afier notiic 1o Lender and =with Lendor™s praer womien
codsent, either partition or subdivide the Properiy or 2onsent te

(i) the abandonment or termunatien of the Condominium Fros

rcquned by faw in the case of substant:al destruction by fire or other Jae

eminent domain;

(i) any amendment toans prosision of the Constituent I« serroviaen 1 Nl the cprosa bemef of =2
Lender;

(i1} termination of profesaonal manarement and assummpinon wsltmane
or

) any action which aould have the effec: of rendening the p om0 alilty s rer ie Soverzpe meinizinel B ‘ii
the Owners Assoctation unacceplable to Lender !

F. Remedies. If Borroaer doxes nod pax condemimum duss an,
Any amounts disbur<ed by Lender under this ,—].a:z
Instrument. Unless Borrower and Lender 3;.~:~c
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If Lender required mortgage insurance as a condition of making the loan secured by this Security instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such ime as the requirement jor the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader
shail give Borrower notice at the ime of or prior to an 1inspection spcuf'-m.. reasenable cause for the inspection.

9., Condemnation. The proceeds of any award or claim for damages. direct ar consequential, in connrection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnanon. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properiy. the proceeds shall be apphed 1o the sums secured by this Security
Instrument. whether or not then due. with anyv excess paid 10 Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by thic Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (at the toral amoeunt of the sums secured immediately
before the 1aking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 10 Borrower thi the condemnor offers 10
make an award or sattle a claim for damages, Borrower fals 1o respend 1o Lender wathin 30 davs after the date the notice s
given. Lender is Uthorized to collect and apply the procesds. at its opiien. either o restoration of repair of the Preperty of
1o the sums secured by this Security [nstrument. whether or not then due.

Uniess Lendcr 2ad Borrower otherwise agree in wriling, any appircatics ctds topr
postpone the due date of .b= monthly payments referred to1n paragraphs 1 2

10. Barrower Nt '.eleased Forbearance By Lender Not a W ai f the 'ln‘c for pe\m al ar
modification of amortizatior. of the sums socured by this Sevunty l'v-..'::r:*.c_,: g '-J ‘\\ L»‘:'ufr IO AAY SUCCERSOr 1N
interest of Borrower shall notorirate to release the hability of the oniginal Borrn.w.»-' or Borrow er's succossorns It mieiest.
Lender shall not be required to fommence proceedings 2gainst any SUCCCSSOT 1D Inlerest ar refuse o oxtend time for
payment or otherwise modify amoriization of the sums secured by this Secunt 1oy reason of zny demand made
by the original Borrower or Borrower’s successors in interess. Any 1c-rbc.1r:nw by Lcndcr m cxcrcxsinE. any nght or remads
shall not be a waiver of or preciude the &xg/ ¢l of any right or remeds

11. Successors and Assigns Bouni: Joint and Several Liability: Co-signers.  Thc covenanis 2nd agreements of
this Secunity Instrument shall bind and benefirthe successors and .nsrgns ~f Lender and Borrewner, subiect 10 the provicoens
of paragraph 17. Borrower's covenants and agreements shali bejoni an £ wierzl Any Berrewer who co-sagns thic Sevumiy
Insirument but does not execute the Note: (a) 15 C0- ugmm‘: this Sec niv 1 MOorigage. gran! and comey
that Borrower's interest in the Property under the<era ihis Sc-cx. : B iamat perwenails aeklizated 1o pay
the sums secured by this Security Instrument: and (¢ agrees thay Lcndc.— and anv rther Borrower may agree (o extend,
modify. forbear or make any accommodations with regird 1o the terms of iR S Incirument ¢r the Note without
that Borrower’s consent.

12. Loan Charges. I the loan secured by this Seclirity Iner
charges. and that law is finally interpreted <o that the intcioarer
connection with the loan exceed the permutted himats, then: ta2ian
necessary to reduce the charge to the permitted mat. and ¢y anslspine al B- rrewer whi R eveeded
permitted limits will be refunded to Borrower Lender may chonse Zo maake the ng the rrinapal ened
under the Note or by making a direct payment te Borrower [f a2 refundreduces prnopel the reductien will he treated asa
partial prepayvment without any prepayment charge under the Note

13. i egislation Affecting lender’s Rights. Bf cnactment or cxr:rannn of
rendering any provision of the Note or this Sccunny Instrument unenforvearic e id
may require immediate payment in full of all <ums wecured by thie Secunt: wepiumen Mmav msoekc .m} 'cnlt.! o
permitted by paragraph 19. If Lender cxercises this option. Lender shaii take the cop spoat
paragraph 17.

14. Notices. Any notice to Borrower provided for in thi Ser
mailing it by first class mail unless applicable lan requires use .

Property Address or any other address Borrower devgnates by oo
first class mail to Lender's address stated herein o5 any other address L
provided for in this Security Instrument hall he deemed 1o have been ¢
in this paragraph.

15. Governing Law; Severability. Thi< Sccuny Ins
junsdiction in which the Property 1s located. In the exent that an B pToRIGen
Note confiicts with applicable law. such confirct shall not afect other preszaona of
which can be given effect wathout the conflicting prosiven To this cnd the pronasion o
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given oneconformad oo

17. Transfer of the Property or a Beneficial Interest in Borrower.
interest m it s sold or transferred (orif a beneficialinterest in Borrower o]
person) without Lender’s pror wntten consent, Lender may.
secured by this Security Instrument, Howesver, :?:.-. opiien <h
federal law as of the date of this Securita Instrument

If Lender exercises this opnion, Lender sha!i g Bore
of not less than 30 days from the date the notice s d»:.n ered of manicd w
this Security Instrument. If Borrower fails to pay these sums praor t
remedies permitied by this Securdiy Instrument without funther none

18. Borrower’s Right to Reinstate.  If Borreaer mesic
enfarcement of this Secunty Instrumen
applicable law may specify for reindtatement) hefore s2ic
Security lnstrumcm or {by entry of a judament enforang
(a) pavs Lender all sums which then would be due under th:
occurred: (b) cures any default of any other cuonenants or
Security Instrument, mdudmg, but not Iimted 1o, reasen .
reasonably require to assurc that the iien of this Secuniy Instrument. E e Proper
obligation to pay the sums secured by thie Secuniy Instromenrs skall connnue uachanged Upon remsizicmen
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efectine as:f no azccieranon had

occurred. However, this right to reinstate shall not apply in the case of acecleration vnder paragraphs 1307 17,

..lral <& 3%! not extend or

arplicable Zand has the ¢fect »fF
tstorms, Lender, at v opnion,
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