UNOFFICIAL COPY . |,

THIS INSTRUMENT WAS PREPARED HY: ’

FIRST ILLINOIS MORTGAGE CORPORATION 8750662

1440 REXAISSANCE DRIVE olE6T?
E ILLINOIS 60068

DERT.
.;zPT a1

TI0003" TRAM 3410 99/1ss87.

¥T823 5 o M-B7-Snes>

{Space Above Tiws Lne For Retordeng Dataj

COZX COUNTY prepmpeg
MORTGAGE

THIS MORTGAGE (“Security lastrument™}is given on SEPTEMEER 15,
19 87  Themorgagor is JUN THRANEZ . (FIERINA HERWWEZ . HEEDWOUND WiFY RO FIEVHD HFRVNEZ . A SINGE
PERIIN NEMER VAT AND

("'Borrower™). This Security Instrumentis givento - -~ - N S e
FIRST ILLINOIS bAYNK OF EVANSTON, XN.&. .

which is organized and exizy g under thelawsof THE UNITID STATES . and whose address is
800 DWVIS STREET EVAXSTON 1L 60201

{"Lender™).
Borrower owes Lender the principilaam of FORTY OKE THOUSAXD FOUR IANDRED ALD 005100

Dollarc (US. S 11,100 5 - ¥. This debt is evidenced by Borrower™s note
dated the same date as this Security Instrumnt (" Note™), which prosides for monthly paymenis. with the full debt. if not
paiid earlier, due and payable on OFIOGER O1ST, 200% This Secunity Instrument
secures 10 Lender: (a) the repayment of the dettrvidenced by the Note, with interest. and all renenals. extensions and
modifications; (b) the payment of all other sums, with nrerest. advanced under paragraph 7 to protect ihe security of this
Security Instcument: and (<) the performance of Borror. z5's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doces hereby mortgage. zrant and convey o Lender the following descaibed praperty

Jocated in COOR County. [ihnois:

LOT 13 IN BLOCK 2 IN MEYERHOFF'S SUBLIVISION OF 7
CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1.2 OF SE

Z
by
e
&
o]
Ty
\l

R vagTH 1 2 oF BLOCK 13 IN THE
CTIGY 30, TrOWNSHIF 39 NORTH. RANGE 14
EAST OF THE THIRD PRIXCIPAL MERIDIAN, [N COOK COUNTY

~87-505627

Pls 17%5-Q3@023 ,’M

1242 N. CLEWER CHICAGO
which has the address of .
60622

[linois (“'Property Address™);
{22 Code]

iStreet]

TOGETHER WITH all the improvements now or hereafter erected on the property. and afl casements. rights.,
appurtenances. rents. royalties, mineral. oi} and gas rights and profits, water rights and stock and all fixivres now or
hereafier a part of the property. All replacemenis and additions shall also be covered by this Secunity Instrument. Al of the
foregoing is referred 10 in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is jawfully seised of the estaie hereby conveved and has the right 1o
mortgage, grant and convey the Properiy and thatl the Property 1s unencumbered, except for encumbrances of secord.
Borrower warrants and will defend generally the uile 10 the Properiy againat all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comhmes uniform covenanis for natienal use and non-uniform covenants with
limited variations by jurisdiction fo constuitute a uniform secunty instrument covering real properiy.

LLINOIS—singie Famity —FNMA/FHLMC UNIFORM INSTRUMENT LOAN MMBER: HERNANDEYD 3014 12783
QC(IL]&C?&: B VMPF MORTGAGE FORMS » (DI1NZII SO0 - (BONEZT TZB!
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Borrower shal! pay the premiums feguired 10 mamntnn the inserance @
insurance terminates in accordance with Berronervand Lender' s aniien

8. Inspection. [Lender of its azent may make rzascnable entnes
shall give Borrower notice at the time of or prycs to an imapection speaifimeg

9. Condemnation. The proveeds of any award or claim for damage
any condemnation or other taking of any part of the Properin, or for con

assigned and shall be pad 1o Lender.
in the event of a total taking of the Preperia, the proveeds vhall he 2pphcd 1o the cams secured by thes Secunn

Instrument. whether or not then due, with any excens pad to Borroner. In the eaent of a parnial 1aking o the Properia,
unless Borrower and Lender otherwice agree in writing, The sums wecured by thre Secuniy lns)n.mr':. skail be redused b
the amount of the proceeds muluphed by the follow:ing fracion {aythe teral amount of the sume secured :n-ncd:a.c,)
before the taking, divided by (b) the fair market value of the Property immad:sicly before the 1aking. Any halance <hali be
paid to Borrower.

1f the Property is abandoned by Borrower. or 1f. afier aonce by Lender 10 Besrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails 10 revpond to Lender within 20 dad s after the date the netice s
given. Lender is auvhorized to collect and apply the proceeds. a1 175 oplinn. o1ber 10 revioranen of repair of the Properiy or
to the sums secured Ly this Secunty Instrument. whether or not then due.

Unless Lend-rand Borrower otherwise agree :n wnning. any apphoanon of proceads to princenal shall not extend or
postpone the due dat/ ofithe monthiy payvments referred toin paragraphe 1 and I or change the amount of such payments

10. Borrower /i Released: Forbearance By Lender Not 2 Waiver. Exlencon of the ume for payment or
modification of amortizatior of the sums secured by this Securnty Incirumen: granied by Lender 1o any successor 1n
interest of Borrower shall 1 0: 3perate 10 release the Lizbihiy of the onginal Borrower of Barrowes™s succestors in mterest
Lender shall not be required io romimence proccedngs 2gainst any sUCSEWOT in inleres! of sefuse 10 exiend tme for
pavment or otherwise modify arior1zation of the sums secured by this Secuniy l itroment by reason of 2any demand made
by the original Borrower or BOrror €08 successors 1n inleres Any forbearance ba Lender in exercising any night or remedy
shall pot be a waiver of or preclude the Cxsraise of anv night or remiedy

11. Successors and Assigns Eoras: Joint and Several Liability: Co-signers.  The conenants and agreemenis of
this Sccurity Instrument shall bind and béncfitthe successors and asagns of Lender and Berrower, subievt to the provisions
of paragraph 17. Borrower’s covenants and i gree nents shall be yont and ceveral A n} Borrower who co-uagns this Secunits
Instrumen! but does not execule the Note (Laasoo-agning this 'sc.""‘:x Inars 1o musrigage, gfant and comey
that Borrower’s interest in the Propernty under tacscims of th ity Ina (‘n 15 oot persenaily obligated 1o pay
the sums secured by this Securnity Instrument: and (o 2 hat [c'}""' : hc. Bor'm\c. may agree o exiend.
moedify. forbear or make any accommoegdations wiin ..‘1: ferms of th rument or the Note without
that Borrower's consent.

12. Loan Charges. [{the loan secured b wSefuriin Insrrument v sLhiecr 1oz lzw wh .l" seis maumum joan
charges. and that law is finally interpreted <o that t X » e collected n
connection with (h: loan exceed the p'-.'n.ucc ! mis cL' hy the amount

partial prcpa\rmcnt \Mlhoul any prcpa\ mcnr dur:e. und

13. lLegislation Affecting Lender’s Rights.
rendering any provision of the Note or this Sccurnity Insire
may require immediate payment in full of ali sums \LLU:Cd by
permiitted by paragraph 19. If Lender exercises thrs option, Lende
paragraph 17.

14. Notices. Any naotice 1o Borrower provided for in this Sect
mailing it by first class mail unless apphcable law requires uee of 2 : T nhtie shail e d:r»ctcd HE
Property Address or any other address Borrower devgnates by netice ender A evie Lender shall be given
first class maii to Lender's address stated herein or any other address Lender devgnate wotice 10 Borroaer Ans notis
provided for in this Security Instrument shall be deemed 1o b rlendor when gine
in this paragraph.

15. Governing Law; Severability.  This Sccunty Ins
jurisdiction in which the Property is located. In the event tha n} p. :

Note conflicts with applicable law, such conthict shall nint affect oth
which can be given ¢ffect without the conflicting prosasion Tothis end the pre
Note are declared 1o be severable

16. Borrower's Copy. Bnrmu-u shall be gisen one conformaed vops .

17. Transfer of the Property or a Beneﬁcual Interest in Horrﬂu(r.
interest in itis sold or trarsfcrrcd l‘nr |f.: bcmﬁ *mi interesi i Borrower:

v.oaliIs

laws had the effect of
. Lender. at iis oplien,
invoke 20y remoedies
= sevond parzgraph of

secured by this Security Ins[rumcn' Howesar, tnh np
federal law as of the date of this Sccurnty Instrumert

1f Lender exercises this opuon, Lender shalf gl
of not less than 30 days from the date the notwce s delivere
this Security Instrumeni If Borrower fusls to pay Ihc\c SIS PTIOL
remedies permtted by this Sccurnity Indtrumen i mlimx t further nod T on Berrower

18. Borrower™s Right to Reinstate. i Borrower <hail have the night te hane
enforcement of this Security Instrument d:s«.n'n'm.cd alany tme : Iier of faj 5 dass (or such other penod as
applicable law may specify for reinstatementy before sale of the I e any poswer of ale contained 1n thas
Security Instrument. or (b) entry of a judgment enforcing this Securnty [odin 1 Thime conditions are that Borrower
(a) pays Lender all sums which then would be due under thes bu..rz 1y Insrrument and the Note had no acecleration
occurred; (b cures amy defaull of any other covenaniy or sgroaments, for pads all expenses incurred menforang the
Security Instrument. including. but not limnited o, reasonable atingney fren and () takes soch actien as Leader may
reasonably require to assure that the lien of this Secunty Instrument. Lender™s righis in the Properiy and Berrower's
obligation to pay the sums secured by this Secuniy Instrument <hall continue unchanged Upon reinsiatement by
Borrower. this Security Instrument and the obhgatiens secured hereby «hall remain fully effective as if no acceleration had
occurred. However, this right (o ceinstate shall not apply 1n the case of aceeleration undes paragraphs 13 or 17

ivpernad, Lender may snsobe an
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