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MORTGAGE 845829430
THIS MORTGAGE (“Security Instrument™}is given on SEPTEMBER 11
19 B7.Themirtgagoris JOHN T. O’BRIEN AND SUSAN L. O'BRIEN, HIS WIFE

(" Borrawes™). This Security lastrument is given to
. whichis organized and cxisting

UNITED S4VINGS OF AMERICA
under the laws of THT STATE OF ILLINOIS .and whose address s

4730 WEST “9TH STREET, CHICAGO, ILLINDIS ao8y2 Lender™}.
Borrower owes Lender vns oiincipal sum of SEVENTY -FIVE THCOHIAND % NO/10O

Dellars (U5 895 nnn on ). This debf is &videnced i oy Borrower™s note
dated the same date as this Secumy lnsxmrr-cm (“Note™). which provades for menthly paymnents. with the full debiof not
paid carlier, duc and payable on CRE . - . This Securnity Instrument
secures to Lender: (a) the repaymen? *f:hc debr cndcmc& b\ the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of ali ot’ic7wums, sith anterest. advanced under paragraph 7 te protect the securuy of this
Security Instrumeny; and (c) the perforriance of Borrowzr's covenants and agreemenis under thie Secuniy Instrument and
the Note. For this purpose. Borrov.cr does Nieredy mortgage. grant and comvey 10 Lender the following dacnbed propenty

tocated in OCK County., lihnois:

iy g

11

LOT 21 IN BLOCK 2 IN wWILLIaM
OF THE SOUTH EAST 1/4 OF AT : / o '
TOWNSHIP 40 NORTH, RANGE 14, EaAST-0F Tf U PRINTIPAL MERILIAN,

LYING WEST OF THE RIGHT OF WAY Oi i H . ES £ AND  LAKE
SUPERIOR RAILROAD, IN COOK COUNTY. :

P.I.N. 14-20-322-031 . 7
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which has 1he address of 1320 WEST SCHOOI. STREET
(Steeet;

[llinois 60657 CPropersy Address™ i
122 Choel

TOGETHER WiTH all the improsements naw or hereafier erecied on the propesty, and ail casements. nghis,
appurtenances. rents. rovaltics. muneral. o1l and gas nghts and prodic water nights and siock and 28 fixtures now of
hereafter 2 part of the propesty. All replacements and additions shall aleo be oonered by thas Securnity Instrument. All of the
foregoing is referred 1o ia this Secunts fnsirument acthe “Property ™

082G

BORROWER COVENANTS that Borrower v lanfolly seised of the oaate hrrehy comzied 20d has the bt we
marigage, grant and convey the Property and that the Property ¢ unencumbered. c1cept for encumbrances of record
Borrower warrants and will defend generally the fitic 10 the Property agana adl clams and Semands, wehyec: I am
encumbrances of record.

TS SECURITY INSTRUMENT combines umfoem covenants for nancnal ave 25d non-umiiorm covenants with
limited vaciations by jurisdiction o constttute 2 uminrm secunty instrument cosenng real property.

JILLINOIS—Singie Famity—FNMA/FHLMEC UNIFORM INSTRUMENT $1 6 00 M A ' L Form 3014 12/83

Foem 1478 [t
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14 FAMILY RIDER

Assignment of Rents 206638
845829430

MBEEDR _jg 87

SEPT

5 13

THIS 1.4 FAMILY RIDER is made thisl 1 TH dav of
and is incorporated into and shall be decined to amend and supplement the Mongage. Deod of Trust or Scx-ums Deed
{the “Security Instrument™) of the same date given by the undersignad ithe “Bommower™) ta secure Bomower's Note to
UNITED SAVINGS OF AMERICA, AN ILLINGCGIS TORPORATION tthe “Lender™)
af the same date and covering the property described in the Security Enstrument and located at:

1320 WEST SCHOOL STREET, CHICAGO, I[LLINOIS 808E7

IPTODaTy ADzress)

1-4 FAMILY COVENANTS. [n addition (o the covenpants and agreements made in the Securnity Instrument. Bommower

and Lender further covenant and agree as foliows:

A. USE 'QF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree o of make a change in the
use of tha Froperty or its zoning ciassification. unless Lender has 2greed m wnting o the change Borrower shall comply
with all laws  ordinapces, regulations and requirements of any govemmenial body applicatle to the Propeny

B. SUBORYWLVATE LIENS. Except as permitted by federal law. Bormower shall not altow any lien inferior to the

Security Instrurmyat ro be perfected agzinst the Property without Lender's prios wntten permission.

C. RENT LOSS INSURANCE. Borrower shall mainlain msurance zgamdt rent foss in addition to the other hazards

for which insurance is requaired by Uniform Covenant 5.

D. “BORROWER'S CL.GHT TO REINSTATE™ DELETED. Usntdonm Covenant 18 is deleted.

E. ASSIGNMENT OF LEAS)S.. Upon Lender’s reguest. Bommewer «hall asagn 1o Lender all Teases of the Property
and all security deposits made In_lonnection with leawes of the Properiy Upen the assignment. Lender <hall have the
right to modify. extend or terminate the existing leases and 1o evecute new Jeases. 1 Lender™s sole discreiion. As used in
this paragmph E. the word “lease™ soall mean “wblease™ sf the Sevuenn Insirumest s on a leawehold

F. ASSIGNMENT OF RENTS. Boreweruncondiionalis asagns and tranders 1o Lender all the rents and revcnues
of the Propenty. Borrower avthorizes Lender or/Linder™s zgents to coiizct the rents and revenucs and hereby dirocts cach
tenant of the Property to pay the rents to Lender or Lender’s agents. However, pror fo Lender™s Notice to Bomower of

Bormrower's breach of any covenant or agreement 1n Joc Secunty Instrument. Bormoaer <hall collect and recesve all rents

and revenues of the Property as trusice for the bencfit of Lender and Bomower. This assignment of renits constitules an
absolute assignment and not an assignment for addmonal secunn orly

If Lender gives notice of breach 1o Borrower: iy all senis secenned By Bormoner <hail be held by Bomrower as mrustee
for benefit of Lender only. 1o be applied to the sums securod Pethe Secunty Insirement: it Lender <hail be cautled 1o
collect and receive all of the rents of the Property: and ¢sny cach/ivliznt of the Propery shall pay 2l reats due and uapaid
to Lender or Lender's agent on Lender’s written demand to thd tynant

Bommower has not exccuted any pnor assignmyent of the zeats =nd ke ot and wel] not perform any zct that woald
prevent Lender from cxcrcising its rights unde, this paragraph F

Lender shall not be required to enter apen. teke conirol of o1 o
breach to Borrower. However. Lender or a judicially apprrnied soce
application of rents shall pot cure or wainve apy Jdefault or veindan
ment of rents of the Property shall terminate when the Jdebt securad

G. CROSS-DEFAULT PROVISION. Borrowers default or Dreach under any note
an interest shall be a breach under the Sccurity Instrument 2nd Lender mzy imvoke amy
Security Instrument.

wnshe Properiy before o 2fier givieg notice of
Srvan 3o s aroany ame there 1o breach. Any
sives meht or remady of Lender Thie assign-
the Sediany Invrument s pad an fell

or egreesment 1in which Lender has
of s remadies penmitiad by the

Z

\
BY SIGNING BELOW, Bommouer accepts and agrees 1o the terms and prosraons contained 2r/this 1-3 Famuly Rider. 7
—~
s -
o,
et o
~ .
h-ScaIN'-'
5 - DA
/ C/ At

A it iSealh

SilsAaN L. T BRIEN ﬂi.‘) WIFK Sortaes

.......... 1Scal}

-Berromte

........................................ (Secal)

-Borrowes

MULTISTATE +4 FAMILY RIDEA — Faanis Mo TFreddle Mac Unliorm lasirmmect FORM 110 1085

T iweroe el reos .o Saren frow v

rerseat. 18002530008 Vet 1800 3382443
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THIS ADJUSTABLE RATE RIDER is made this 11TH day of SEFTEMBEER .19 87 landis
incorporated into and shall be deemed 1o amend and supplement the Morigage. Deed of Trust or Secunity Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 10 sccurc Borrower’s Adjustable
Rate Note (the “Note™) 10 UNITED SAVINGS OF AMERICA. AN ILLINOIS CORPORATION

{the “Lender ™) of the same date and covering the property described in

the Security Instrument and located at:
1320 WEST SCHOOL STREET., CHICAGC, ILLINOIS 80857

[Properiy Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDMONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lendcr further covenant and agree as follows:

A. INTERES( R/TE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest ratc of 7.25  %. The Note prosides for changes in the intcrest rate and the
monthly payments, i.s fillows:

4. INTEREST RATL A9D MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will jav'may change on the first day of OCTOBER .19 88 _and on that day
every 12th month thereafier. E.c? dale on which my interest rate could change is calied a2 "Change Date.”

(B} The Index

Beginning with the first Change-fraic. my inferest rate will be based on an Index. The “iadex” is the weekly
average yicld on United States Treasury secuitics adjusied 1o a constant maturity of 1 vear, as made available by the
Federal Reserve Board. The most recent § dex ligure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available. the Newr itolder will choose a new index which is based upon comparable
information. The Note Holder will give me noticeof this choice.

({C) Calculation of Changes
Before each Change Date, the Note Holder wiil caltulaic 13 new 1aterest rate by adding THWO & THREE
FOURTHS percenlage points (2. 75 %) 107ie Current Inden. The Note Holder will then round the

result of this addition to the ncarest one-¢ighth of one peroentags 7=nnt 0.1 28771 Subject to the imits stated in Section
4{D) below. this rounded amouni will be my new interest rate vt the sent Change Date.

The Note Helder will then determine the amount of the montbin payment that would be suflicient to repay the
unpaid principal that I am expected to owce at the Change Daic ia Tult va the maturity date a1 my new interest rate in
substantially equal payments. The result of this calculztion will be Wic new amount of my monthly payment.

{ D) Limits on Interest Rate Changes
The interest rate | am required Lo pay at the first Change Date wail not be gregierthan 9.25 % or less than
7.25 %. Thereafter, my inierest rate will never be increased or decreased Ziv zay single Change Date by more
than two percentage points {2.0% ) from the rate of interest | have been paying for tho-proceding tuche months. My
interest rate will never be greater than 13.25 %
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date  wiil pay the amount of (my n=w monthiy payment
beginning on the first monthly payment datc afier the € hange Puate until the amount of my mann’; nayment changes
again.
(F) Natice of Changes
The Note Holder will deliver or mail to me 2 notice of 2ny changes:n my ialerest rate and the amouni 65 2 monthly
payment before the effective date of any change.  The nolice wiliinciude -nformation requited by faw o begivenr me and
also the title and telephone number of & perwon swho will anvaer any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrumen? 1s amended (o reed ac fallows
Teansfer of the Property or a Beneficial Interestin Borrower. i 2il or 20y partof the Properiy or any iterestinats
sold or transferred {or if a benehcial interest 1n Borrower is sold of transferred snd Barrower 5 0ot 2 natural person )
without Lender’s prior written consent. Lender max_ at iis option. regquire immediaic parment 3 full of all sums securod
by this Sccurity Instrument.  However. this option shail not be excrviced by Lender if exercise s prahibiicd by federal lawn
as of the date of this Security Instrument  Lender also shall not exerasne this opion if (a1 Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended tranieree acif a new laan were berng made
to the transferee: and (b) Lenader reasonably determines that Lender™s security will not be wmpared by the loan
assumpiion and that the risk of a breach of an» covenant or 2greemenl in 1his Securnity [nstrument is acceplable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Srgle Faruy-—Fanme Mae Freddie bac Unifoam instrument Form 3111385
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If Lender required mortgage insurance as a conditien of making the k\an wxured by this Secenty Instrament.
Borrower shall pay the premiums required to mamiam the incurance in effect uni? cuch time 2¢ the regquireiment for ihe
insurance terminates tn accordance with Borrewer’s and Eender’s wmtien agreement or apphzable law .

8. Inspection. Lender or its agent may make reasenable entmes upen and inepestions of the Properiy. Leader
shall give Borrower notice at the time of or pner to aninspecticn speaifiing - tzsn-m‘-]’ =use for the mypecion.

9. Condemnation. The procesds of any award or clawm for damages, direct or consequentiall in connection with
any condemnation or other taking of any part of the Property. or for converance o heu of condemranion. ase hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properiyv, the provesds «hall be applizd 1o the sums secured by this Secenn
Instrument, whether or not then due, with any excess pa:d 1o Borrower In the svent of a partiad taking of the Property.
unless Borrower and Lender otherwise agree in wnining. the sums secured by this Sezuniy Instroment shali be reduced by
the amount of the proceeds muitiplied by the follewing fraction: (ay the t1al 2meunt of the sums secured tmmediately
before the taking, divided by (b) the fair market value of the Properiy immediatels before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after nonce by Lender 1o Borrenor that the condemanor offers to
make an award or settle a claim for damages. Borrower fails 1o respond 1o Lender within 30 davs afier the date the notice s
given, Lender is avchanized 1o collect and apply the proceeds. atiis option. ¢sther 1o resteranan or repar of the Properiy or
to the sums secured oy this Security Instrument. whether or not then doe

Unless Lendel ard Borrower ctherwise agree in wniting, any apphaation of proceeds 1o ponaipal shail not exiend or
postpone the due date Of 1ae monthly payments referred 10in paragraphsa 1 and  or change the amount of sach paymenis.

10. Borrower No. heleased: Forbearance By lLender Not a Walver., Earencon of the tme for pavment or
modification of amortizatice o! the sums secured by this Secunty Instrumen? granted by Lender 16 any successor in
interest of Borrower shall not opvrate to release the habihiy of the onginal Berrower or Borrower™s spiosssors in nterest.
Lender shall not be required 10 commence proceedings 32aiAl any AuISessy 1 inleresl or refuse o eniend fime for
pavment or otherwise modify amdiriization of the sums secured by this Sc‘ur*:-. I=marument by reason of any demand made
by the original Borrower or Borrower's successors in mierest. Any forbearance by Lender 1o exeracing any right or remedy
shall not be a waiver of or preclude the eiersisr of any right or remedy

Il. Successors and Assigns Bouid: Joint and Several Liability: Co-signers.  The conenants and agreemenis of
this Security Instrument shail bind and benefit thicsuccessors and asagns of Lender and Borrower, cubyect 1o the provivions
of paragraph 17. Borrower’s covenants and ag ecments shali be jomnt and seseral Any Borrower who co-signs this Securnity
Instrument but does not exccute the Note: (a) ivot-nignming this Secunty Incdrument ondy 1o moerigage. grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) s net personally obligated 1o pay
the sums securex] by this Security Instrumneni: and (c) zees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with rezard to the tetms of this Securnity [nstrument or the Noie withouwt
that Borrower’s cansent.

12. Loan Charges. [f the loan secured by this Sccinty Inddrument :s subject to a jaw which seis manvmum foan
charges, and that law is finally interpreicd so that the intessvior other loen charges collected or to be collected in
connection with the loan exceed the permitted himits. then: €2) 7ay <uch lean charge shall be reduced by the amaount
necessary o reduce the charge to the permitted im:z: and (by any tuns alrzady cellected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose’to miake this refund by reducing the principal mmcd
under the Note or by making a direct pavment to Borrower. If a refund reduees principal, the reduction wall be freated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. if enacimenl ar'dipirzizan of apphicable laws has the eifevt of
rendering any provision of the Note or this Sccunty Instrument unenforceable atcording to11s terms. Lender, at is option,
may require immediate payment in full of ali sums secured by this Securniy baarment and may invoke any remedies
permilied by paragraph 19. If Lender exercises this opuion, Lender shall take the stopt specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument'sh-uibe piven by delinering it or by
mailing it by first class mail unless applicable law requires use of ancther mcthed The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any nolwge 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender devignates by nolice torllorrower. Any nolke
provided for in this Security Instrument shall be deemed to hase been graen 1o Horrower or Lendet when given as provided
in this paragraph.

15. Gorverning Law; Severability. This Security Enstrument <hali be governed by federad law _indd the law of the
jurisdiction in which the Property is located In the event that any provison or clause of this Secunty Fasaument or the
Note conflicts with applicable law. such conflsct shall not affect other prosvivnns n:’ 1his Secunty Instrument.sr the Note
which can be given effect without the conflicting provivion. To this end the pronisions of this Sccunity Instrument snd the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be gnen nne conformed cops of the Nede and of this Securnty Instrument

17. Transfer of the Property or a2 Beneficial Interest in Borrower. or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower i« sold or transferred and Borrewer is not a2 natural
person) without Lender’s prior written consent. Lender may. at 11« optinn. reguire smmedtate payvment 12 fuill of all sums
secured by this Security Insirument. However. this option shall nct be exeraiced hy Lender of enercise 1s pr
federal law as of the date of this Secunty Instrument.

I Lender exercises this option. Lender shall give Borrower notice of acceleration The notice shall provide a penin
of not less than 30 days from the date the notice is dehivered or mailed within w?
this Security Instrument. If Borrower fails to pay these sums prior to the expirs
remedics permitted by this Secuniiy Instrument witheut further notice or d:mz'}d on Borrower

18, Borrower's Right to Reinstate. [ f Borrower meets certam sonditinng, Borrewer shall have the nght 1o have
enforcement of this Security Instrument discontinued at any ume prier o the catherof- fa) £ d:ns for such other ;vr:od as
applicable law may specify for reinstatiement) before szle of the Property punuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforaing this Seccurny l:-s:.—u...\n. Thw canditioms, are that Borrower:
(2) pays Lender all sums which then would be due under this Security Indrument and the Note had no accelerztion
occurred; (b) cures any default of any other covenanis or agreements: €2) pass al l cxpenses incurred in enforcing thic
Security Instrument, including, but not limited 10, reaconat ble attorness” :'cﬂ' 2nd (d) izkes such action as Lender may
rearonably require 1o assure that the lien of this Securnty Inctrument. Lender™s mighis in the Property and Borrower™s

[

23T

obligation to pay the sums secured by this Security Instrument &hah continue unchang:d Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby «hall remain fully effective asof no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of agceleration under paragraphs {3 or 17,

ohbited h&‘

ch Borrower must pay 2l cums secured by =
on of thie peried, I.cnd:. mas imokean \,..
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