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LOAN NUMBER: 09-58-71468
{Space Aborve This Line For Recordng Dats)

MORTGAGE

SEPTEMBER 15

THIS MORTGAGE (“Secunty Instrument™}is given on
HYIS WIFE

19 87 Themorigagoris ANGEL GOMEZ AND RHONDA GOMEZ,

SEARS MORTGAGE CORPORATION

("Borrower™}. This'Se_anity Insirument is given to
. and whose address is

THE STATE OF OHKIO

which is organized and e'i:stilie under the laws of
ILLINOIS 60069

300 KNIGHTSBRIDGE PAI'R:AY, #500, LINCOLNSHIRE,
(“"Lender™).
Borrower owes Lender the principal sum of ONE HUNDRED SIXTY FOUR THOUSAND SEVEN HUNDRED AND RO/100

Dollaisru.S. § 164 ,700.00 V. This debt s evidenced by Borrower's note

dated the same datc as this Security {nstrumiest (1 Note™), which provides for monthis payments, with the full debi. if not
This Securnity Instrument

paid carlier, due and payable on OCTUBER 1, 2017
secures to Lender: (a) the repayment of the deb’ evidenced by the Note, with interest. and 2!l renewals. extensions and

modifications; (b) the payment of all other sums, wit'vinterest. advanced under parzgraph 7 to protect the secunty of this
Security Instrument; and (c) the performance of Borros «i°s corenants and agreements under thi< Sccunty Instrument and

the Note. For this purpose, Borrower docs hereby morig:ge. grant and comvey to Lender the following dewenbed property
County, Hlinois:

located in COOK

LOT 11 IN ARLINGTON MEADOWS,
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MEIIFP(AN, ACCORDING TO THE PLAT THEREOF
IN COOK COUNTY, ILLINOIS.

RECORDED ON FEBRUARY 14, 1978, AS DOCUMENT NO. 2432 934,

PERMANENT INDEX NUMBER(S): 03 18 314 011 g/fd/u
VOLUME NUMBER s 232 .

BEIRG A SUBLYYISIONK OF PART OF SECTION 18, TOWNSHIP 42

ARLINGTOR HEIGHTS

which'has the address of 1511 RICHMOND STREET -
{Sireer] iCrl
60004 (“*Property Address™):

Iiinois
{20 Code}
TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements. rights.

appurtenances. rents, rovalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addit‘ons shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the “*Properiy.™
BORROWER COVENANTS that Borrower is lawfully scised of the eoizic hereby comverad and has the nght 1o

mortgage, grant and convey the Property and that the Property s unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real propeny.

68}{ /58 form 3014 12/83

RLINOIS—single Farmuly—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan wvured by thie Secunny Indrument.,
Borrower shall pay the premiums required o maintain the mwerance i effest until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's wntien agreement o appheable law

8. Inspection. Lender or it agent may make reasenable entoes upen and mspeciions of 1he Properny Lender
shall gise Borrower netice at the trme i or g cause for the

9. Condemnation. The proveeds of
any condemnation or other taking of any part o7t
assigned and shafrbe paid 10° Lcndcr.

In the tcier a-total takung of the Projes
Instrument. w ot thdn due. with am excean :
unless Borrowgr and Lendcro erwive agree in wninng. s ired M 3 Giberedused ™y
the amount offihe progeeds multiphiad by the foilowing fractien ST wrured immediaich
before the taking. divided by (b the fair market salue of the Propc.x : ; i Gnmd Any halange <hall be
paid 1o Borrower.

If the Property is abandoned by Borrewer, oraf, after nonice ®
make an award orsettle a claim for damages. Borrower faslato respend
given, Lender vauthonzed e collect and apply the prowecds, at:fs opta .
to the sums secured by this Securniy lns'm"n:n“ hether vrnotthen

Unless Lenderand Borrower sitherw:
postponc the due dalc o 2he monthly payments referred ton paragra

10. Borrower Jso! Released: Forbearance Bs lender Not 2 Wairer.
modification of amortization) of the sume secured by thie Se
interest of Borrower shall ot Cperate 1o releace the habihiny
Lender shall not be required 10 commence procecdings ag
payment of otherwise modify ainurtizaton of the s scc-.:'cd ?~;
by the original Borrower or Borrower saucoesearsmnierest Any e
shall not be a waiver of or preciude thz ererise of am

11. Successors and Assigns Borad: Joint and Scveral L iability: Co-signers.
this Secunty Iastrument shall bind and benelt toe successory and 2 3
of paragraph §7. Borrower's corvenants and agrecmente chall be s
Instrument but does not execute the Note ra1 g ung this
that Borrower™s interest in the Property under ik .
the sums sccured by this Secunty Inarument.
maodify. forbear or make any accommoadations »
that Borrower’s consent

12, ILoan Charges. [7ihe loan «ou
charges. and that law 14 finally nterpressd o td
connection with the foan exceed the porem
necessary 10 reduce the charge o the fern
permitied limits will be refunded 1o Borro
under the Note or by making a direct padymie
partial prepaymeat without any prepesment charge

13. Legislation Affecung Lender's Rights.
rcndcr‘mg any provision of the Nete or this Secunt o
may require ‘immedate payment in full of all
permitted by paragraph 19. If Lender exercives thic opoe
paragraph 17.

14, Notices, Any notwce 1o Borrower provided Tor
mailing 1t by first class mal unlews apphicable
Property Address or any other address B("“'
first class mail to Lender's address stated here
provided for in this Secunity Instrument ~h3!
in this paragraph.

15. Governing Law: Severability.
junisdiction in which the Property i~ locared
Noie conflicts with applicables law. <uch ¢onil
which can be given effect without the confiicun
Note are declared 1o be seserable.

16. Borrower’s Copy. Borrower she A ™

17. Transfer of the Property or a Beneficia! Iz ten st in Bormu(r.
interest in it is sold or transferred {or :f i benefisial :::: restin Borrower ion
person) without Lender’s prior written consent. Lender p
secured by this Security Instrusnent. Howesero thre oplios ohall net
federal law as of the date of this Security Instrument

If Lender exercises this opuion. Lender shall pive Borroaer nonie .
o!'nnt less lhan 10 days from the ddlc :hc nonce i e r.crn! e ted wethon

see vy e

£

L o A N R 4 £ M

exviend fime for

¢

sipal owed
reatcd as a

rcmcdws permm:d by ﬂns Security Insm.z L.n witho

18, Borrower's Right to Reinstate. [If linr'vau i
enforcement of this Secunity Instrument drecentineed 2
applicable law may specify for remndatement) before sale
Security Instrument: or (b) entry of 2 judgmen?! enforan
(ay pays Lender all sums which then weuld be due
occurred: (b) cures any default of any other covenants o agreements
Security Instrument. including. but not hmtted to. reavenable attorn
reasonably require 1o assure that the hien of this Sccunty Instrumen
obligation to pay the sums secured dy this Security Instrument shali fentimue unch rgcd L-\\n remnstatemiznt by
Borrower. this Security Instrument and the obligations secured hereby shall remain fuily effectine asif no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 1305 17,

SRl o { g 1
et

hH .'\L T‘l.\

poriy .mJ Bﬁ':nurr .

995939&8
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© LOAN NUMBER: oe-ss-@NOW@m__E'@b PY -

THIS ADJUSTABLE RATE RIDER is madc this 157#  day of SEPTEMBER .19 87 _andis
incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
=Security Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Adjustable
Rate Note (1the “Note™) to SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION

{(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:
1511 RICHMOND STREET, ARLINGTON HEIGHTS, ILLINOIS 60004

| Pzopeny Addres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. 1n addition to the covenznts and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provioce for an initial interest ratcof  7_g75 %. The Nole provides for changes in the interest rate and the
monthly payment:. as follows:

4. INTEREST RATEAND MONTHLY PAYMENT CHANGES

(A} Change Dsaie:

The interest rate I witl piy may change on the first day of OCTO3TR 1 .19 g3 . and on that day
very 12th moath thereafier €ach date on which my interest rate could change is ¢alled a “Change Date.”

{B) The Index

Beginning with the first Changc Date. my interest rate will be based on an Index. The “Index™ is the weckly
average yield on United States Treasary securities adjustied 1o a constani matunly of I year, as made available by the
Federal Reserve Board. The most recent 1raet figure avatlable as of Lhe daie 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the (So ¢ Holder will choose 2 new index which is based upon comparable
information. The Note Holder will give me notice of this choce.

({C) Calculstion of Changes
Before cach Change Date, the Note Holder will ca’luiate my new inicrest rate by adding TwQ 2%3 737100:ths
pereentage points ( 2.73 %) o the Currenl Inder The Note Holder will then round the

result of this addition 1o 1the ncarest one-cighth of onc percenrage pyin1 {0 125% ). Subject to the limils stated 18 Seciion
4( D) below. this rounded amount will be my new interest ratr untl the next Change Date.

The Note Holder will then determine the amount of the woriily payment that would be sufficient o repay the
unpaid principal that [ am expecied 16 owe at the Change D21c 1n fal an the maiuniy date 21 my new interest rate in
substantially equal payments.  The result of this caiculation will beibe new amount of my monthly payment.

{D) Limits on Interest Rate Changes

Theinterest rate  am requised 1o pay 21 the first Change Date will not begresterthan 2 % or less than

7.875 Q. Thereafier. my interest rate will never be increased or decre sor’ on 2ny single Change Date by more
than two percentage points (2.0% ) from the rate of interest | have been pahing fo7'1he preceding twelve months LS B
interest rate will pever be greater than 13.875 %, and will never Le dowey than 18750

(E) Effective Date of Changes

My new interest rate will become effective on cach Chanpe Date.  Fwill pay 1he amouni of 7is.new monthly peyment
beginning on the first monthly payment datc 2ftcr the Change Date uarni the 2mount of my (nonthly payment charnges
again.

(F) Notice of Chaages

The Note Holder will deliver or mail Lo me 2 notice of any changes 1n my interest rate and the amoiint of my monthiy
payment before the effective date of any change  The nolice will include snformation requrred b faw to le piven vt 2000
also the title and telcphonc number of a person who will answes 20y guesuion [ ma» have regarcing the nofice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Security Instrument 1s amended 1o resd as folloas

Transfer of the Property or a Beneficial Interest in Borrower. 11 211 or any pasiof the Propesiy or aay interestinat i3
sold or transferred {(or if a benehcial interest in Borrower 13 sold of frensferred and Burcoser 1s not 2 fratural prrson)
without Lender’s prior written consent. Leader may, a1 5is opion. reguarc immediztc paymeatn full of 21! sums secured
by this Security Instrument.  However. this option shall no: be excrcased by Lenderif exercise 1s prohibited by federal law
as of the date of this Security Instrument.  Lender also shall pot exercise this ophion s (2) Borrower czuses 1o be
submiti=d 1o Lender information required by Lender to evaluzte the iniended 1rarsferee 25 1f 2 new loan were being made
to the transferee: and (b} Lender reasonably determines that Lender’s securiiy will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement an this Szcunity Instrument is accepiable to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM £-2—Sangie Farmsy—Fannie Mae ‘Freddie blac Uniioam instrument Fom 31113785

Foarm 2084 Ic Bewoe Cal GAEAT LASLS BISNESS FORMS B
T B30 28D T20% ¢ P ST T SIC 358 Jea)




To the extent permitted by applicable law, Lender may charge a reasonable fec as & condition 1o Lender’s consent to
the losn assumption. u»t:tﬁi@ﬁe% rms na r nt that is acceplable to
Lendcr and that obligates v cep it the apr 1n thE Noie and in this Security
Instrument. Borrower will continue 10 be obligated under the Nole and this rity Instrument unless Lender rejeases -
Borrower in writing.

It Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the daic the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument.  If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.

By SIGNING BELOW, Borrower accepls and agrees to the 1erms and covenants contained in this Adjusiable Rale
Rider.

‘Z‘f’/ /‘%”""3{ . (Seal)

ARGEL GOMEZ l/ Borrowes
RHONDA GOMEZ D) ~Borrower
. (Seal)
-Bosrower
.. {Seal)
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