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THIS INDENTURE, Made this saTre dayofSE€nTerter,

CARL LANGLEY, AKD KIS L LANGLEY, HIS MIFE $1 6 00
[ ]

. Mongagor, and
MARGARETTEN & COMPANY. INC.

n
h
4
]
]

a corporation organized and existing under the laws of ~ 7% Srta2re -e2Tsey and authorized 10

do business in .he state of Hlinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory
Note bearing even dutc herewith, in the principal sum of

Eighty Thcocusand, Six Hundred 2-Z IC/°CC
Dollass (5 85,500.00 ) psyabic with interest at the rate of
Ten AND One-daif Per Cantum
per centum ( 10 AN 1/2 %3) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its orfie
in Iseldin, New Jenseyu cesal

or at such other place as the holder /may designate in writing, and delivered: the said principal and interest being pavabic in
monthily installments of

Seven Hundred Thirty - STova- w25 ]
Dollars (S 737.28% y on the first day of howoroes O cTET . 2nd a like sum on
the first day of each and every month thereaft¢r un il the note is fully pa.:d exoept t‘aa: thc inal payment of pmmpel and inter-
est, if not sooner paid, shall be due and payac?z ~a the first day of lzizzes, IT7

NOW, THEREFORE, the said Mortgagor, for (he builer securing of the pavment of the said principal sum of money and
interest and the performance of the covenants and agicaments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, ils successors or assigns, thc Jollowing described Real Estate situaic, lying. and being in the

county of COOR and the State of iinois. to wit:
LOT 150 IN CREEKSIDE SUBGCIw.Iich o83 1 Folne 2 3. 5014 1510% oF
PART OF THE SOUTHWEST 1,4 AND PART 17 \Tws “CRT2 s 5F THE
SOUTHEAST 1/4 ALL IN SECTIAN 17, "7wNs=tp 38 ~0o7<, 2aN3E 2
EAST OF THE THIRD PRINCI®AL v.s:;':.:;. NSy ToosTv, sLLINSIE
PERMANENT TAX NO. 331~317-312-585 g~ e o &
6045 SPRING LANE, MATTESCN, iL 6cscs £ 0O g -8 3}
@ oa =
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TOGETHER with all and singuiar the tenements. hereditaments and appuricnances thereunio belonging. and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light.
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
zaid land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises. with the appurtenances and fixtures, unio the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of 1ilinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 {3/36)
Reptaces 1L-701 (Rev. 7,85}

HUD-92116M (5-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby assign (o the Mortgagee
all the rents, issues, and profits now due or which may hercafter become due for th: use of the premises hereinabove described.

THAT HE WILL XEEP the improvements now existing or hercafter erected on the morigaged propesty, insured as may be required
from lime to titne by the Mortgagee against loss by fire and other hazard. casualties and conungencies in such amounts and for such periods
as may be required by the Mortgagee and wili pay promptly, when due. any premiums on such insurance provision for pavment of which has

not been made hereinbefore.

All insurance shall be carried in companics approved by 1he Morigagee and 1he policies and rencwals thercof shall be held by the Mort-
gagee and have at:ached thercto loss pavable clauses in favor of and in form acceptable 10 the Morigagee In event of loss Mortgagor will give
immediate notice by mail (o the Mortgagee, who may make proof of loss if not made prompily by Mornigagor., and cach insurance company
concerned is hereby authorized and directed to make payment for such loss direcily 10 the Morngagee insicad of 1o the Mongagor and the
Morigagee jointly. and the insurance proceeds, or any part thereof, may be applied by the Morigacee at its oprion cither to the reduction of
the indebtedness hereby secured of to the restoration of repair of the property damaged. In event of foreclosure of this Mortgage or othet
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby. all right, title and interest of the Mortgagor

in and to any insurance policies then in force shail pass to the purchaser or graniec.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the fuil amount of indebiedness upon this Mortgage. and the
Note secured hereby remaijning unpaid, are hereby assigned by the Mortgagor 1o the Morigagee and shall be paid forthwith to the Mortgagee
to be applied by it on account of the indebtedness secured hereby, whether or not.

THE MORTGAGO? FURTHER AGREES 1hat should this Mortgage and 1he Nore seoured hereby ot be eiigihle for insurance under
the National Housing Act aithin 60 days from the date hereof (aritten statem of the Depanment of Housing and Urban
Development or authorized agent of the Secretary of Housing and Urkan Developmen: 2ated coheoguent 1o the 60 days’ 12mne from the date
of this Mortgage. declining toinrcre sasd Note and this Morigage. being deemed condlusive proef of such ineligibiliiy). the Morigagee or the

hoider of the Noie may, at it7 op/.on, declare ail sums secured hereby immediately due and pavabic.

IN THE EVENT of default in-mriing any monthiy paymen: provided for herein and in 1he Noie secured bereby for a period of thinty
(30) days after the due date theredf, or iz <ase of a breach of any other covenan! or 2greement herein stiprlated, then the whole of said prin-
dpal sum remaining unpaid together wit's 2scrued interest thercon, shall, at the eiection of the Mortgagee. without notice. bevome im-

mediately due and payable.

AND IN THE EVENT that the whole of sl cbi is declared 10 be due, the Morigagee shall have the tght immed:aiely 1o foreciose this
Mortgage, and upon the filing of any bill for that pursase, the court in which such bull 1 filed may a1 any tisne thereafier, ¢ither before of
after sale, and without notice to the said Mortgagor, or a1 v party claiming under said Morigagor. and without regard to the sehvenoy o1 in-
solvency at che time of such applications for appointineniaf a receiver, of for an ordor 1o place Morigagee in possession of the premises of
the person or persons Liable for the paymern: of the indeb edriess secured hereby, 2o »ithout repard 1o the vaiue of wid premises or whether
the same shall then be occupied by the owner of the equily ol tedemption., as a homeicad, enter an ordes plaang the Morigagseia possession
of the premises, or appoint a receiver for the benefit of the NMeltragee with power 1o collect the reals, issucs. and profits of the said premises
during the pendency of such foreclosure suit ang, in case of salc and a deficiency, duning the full statutery period of redemption, and such

rents, issucs, and profits when collected may be applied toward the s ment of the indebiedpess. cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possessien of the abbove decenibed Premises under an order of a court in whith an action

is pending to foreclose this Morigage or a subsequent mortgage. the said Martrages, 0 30y GiTLBon. may: keep the aid premises in goad

Fromiesl pay for and maeniain sudh insuiande i owweh

repair: pay such current or back taxces and assessmenis as may be duc on 1o vl Frem:

amounts as shall have been required by the Mortgagee: icase the said premues 1o 57 Mortgagor 0 dthens upon such torms and conditons,
gither within or bevond any period of redemption, as arc approsad by the tourt: Suliev’ and reven e the rents. 1ssoes, and profizs for theuwe of
the premises hereinabove described: and employ other persons and expend itself Juc 2 amounis as are reasonably acoessary 1o <arey out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by sasd Morigagee in 20V Soum £ 1aw or equily. a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers” fees of the complainant in sulh provecdin,. ond alo for a1 outiayvs for documeniary
evidence and the cost of a complets abstract of title for the purpose of such foreclosure; and in. {202 of any othet s, or legzl proceeding.
wherein the Mortgagee shall be made a party thereto by reason of this Morigage, its 2osts and exfenrss and the reasonable foes and charges
of the attomeys or solicitors of the Mortgages, 10 made partics. for senices in such sult o procewd ngs. shall be a further ben and charge
upon the said premises under this Mortgage. and all such expenses shall become w0 much sdditional i dodledness sevured bereby and be

aliowed in any decree foreclosing this Mortgage.

suance of any such decree: (1) Al the costs of wuch suir ar suit ads
sienographers” fees. outlays for dosumentary evidence and (o of sa:d ab
Mortgagee, if any, for the purpose authorized in the Morizage wiihinieresr oo
from the time such advances are made: €3 all the acirued intered remarn
capal money remaining unpaid. The oserplue of the proweeds of wale

thice NMoricags, and NMostpax
elease or watisfaci:on by Morigepse

1T 1S EXPRESSLY AGREED that no exiension of the time for payvment of the deb: hereby cecured ghven by the Morigagee to 2o suc-
cetsor in interest of the Mortgagor shall operate to relcase, in any manner, the oniginz! habiliny of the Morigagor. -
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"FHA MORTCACE RIZER
This Rider to the Mortzage between _ CARL LANGLEY AND XiM i. LANGLEY, HIS WIFE
and MARGARETTEN & CCOMPANY, INC. dated SEPTEM3ER lith

b Lo

is deezed to amend and supplement the Mortcace of sane date as follous:

19 _ 87 v
AND SAID MORTGAGOR cavenants and agress:

To kcep said premises in good repair. and not to do, or parmit to be done. upon said premises. anything
that may wmpair the value thereot. or of the sccunly 1nienced (o te eifected by wirtue of this iastrument: not to
suffer any lien of mechanics men or matenal men (0 Aattach (0 s:d Sremises: o pav 1o the Morigagee, as here-

inafter provided. unil said note 15 fullvpawd. (1) a sum sufficzen: (0 pav all taxes and asscssments on sad prems

ises. of any tax o¢ assessment that may be levied by 3uthoruy of the State of Himnois, or of the county, town, ¢
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thereol: (2) -
a sum sufficient to keep all buildings that may at any Ume be on sad premises. dunng the coauauance of said
jndebtedness, insured for the benetit of the Morigages in such [orms of insurance, and in such amounts, as may

be required by the Morigagee.

In case of the refusal or neglect of the Morigagor to make such payments. or Lo satisly any pnor lien or in-
cumbrance other than that for taxes or asscssments on said promises. or to keep said premises in good repair. the
Mortgagee may pay such taxes. assessments. and insurance premiuins, when due. and may make such repanrs
to the propesty herein mortgaced as in 15 dndreon it m necossary for the proper preservanon thereof,
and any moneys so paid or expended shail beiome so much addizonal indebiedness, secured by this mortgage. to
be paid out <1 proceeds of the sale of the mostgaged premuscs, if a0t otherwise pad by the Morigagor.

It is expeessly provided, however (all other provi tzary noiwithstandin
that the Mortgagee shall not be required nor shall i : 3 : TOVE aAnY 12X, 245255~
tent, or tax hen apun or agamnst the promases & worovernents situaied

Spropriaic

legal proceedings brovgh in 2 court of compeiant + - rate [0 preveat the collesizon of
the tax. assessmient. of ria s0 coniesied and the s ke sa:d premuses or any part theseof to

satisl’y the same.

AND the said Mortoagoer further covenanis and azrees 2s failows:

That privilege is ressried to nay
due date. -

That. together with, and in addition 1o./th): menthrly
terms of the note secursd herzy. the Mortgogrer will pay t
the said note is fully paid, the following sums:
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If the toral of the pavments made by the Mortraz
the amount of the payments actuaily made by the A
premums, as the case may be, such evsess, if theloan s
Subscguent pavments to bemade by the Mortozeer, o0
made by the Mortgazser under subscenon (&7 of ke
rents, taxes, and assesiments., Of 1AUIANSE SIoT
and payatls, then the Morizazor shall pay 1o the
Or belore the date when pavment of such gro:
If a: 2ay tume the Mortzagoer shaill e ¢
hereby, full payment of the entire in
amaunt of such indebicdness. CfCSit 10 15
subsecnon (o) of the preceding parasracn
of Houninz and Ustan Deoveiopment. and anv
of subsect:an (b of the preccding par
mone3Re resuliing an a nuclic wale o
othcrwise afrer detault, the Nortrane
the time the property 11 otheraice 3ccw:
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sect:on () of the preceding parasranh

$a1d note ang shall Froperty adjust an
ceing paragrapn.
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UNOFFICIAL COPY

RIDZR 7O MORTGASS/DEED OF TRUST

THIS RIDER MADE THIS

l14th DAY OF SEPTEMBER , 19 87,
MOOIFIES AND AMENDS TEAT CERTALN ARTGAGE/SIZS F TRUST OF £Vl OATE HERCWITH
BETHWEEN CARL LANGLEY AND XKIM L. LANGLEY, #1S WIFE

s AS HORTGAGIR, AnD HARGARE Izl & CC., INC, AS MORTGAGIE AS FOLLGAS:
THE MCRUGAGEE SHALL, WITH THE PRIOR APPROVAL OF THT FEIZRA

inz

QR MIS PISIGNEE, DECLARE ALL SUMS Sth:’ 2 8Y T#IS ‘i_'n:)'i'r--;:.

LATCACE/EEI0 OF TRJCT TO ‘.)f
IMMEDIATILY DUE AND PAYASLE IF ALL OR A PAXT OF THZ SBIPERTY IS SGLD OR-
OTHERWISE TRANSFERAED (OTHER THAN 3V DIVISE, DISIINT OR CPEaATICH OF Lﬂn) 8Y
THE MORTGAGO? , PURSUANT TG A CONTRACT OF SALT ZAECUTID NOT LATER Tusn 22
MONTHS AFTER THE CATE OF EXECUTION QF THIS MOR73AGS OR NOT LATER TeAY 24

MONTHS AFTER THE MATE QF A PRZO° TQAhsffb 0F Th:

iRt ?RG?ERT{ SUBJECT TO iHIS
MORTGAGE/DEED OF TRUSY, 70 A PUACHASIR WHOST CREIZ:T
ACCORDANCE WITH THE REQU79597\:S OF TAZ LOMMISSiO: EQ.
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