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THIS ASSIGNMENT OF LEASES AND RENTS made 'h £
Krote Tolevski and Nikeolina Tolevs:xi

besween_tenants, 1531 Abbotsfere Dr., Nafervil .
and WELLS FARGQO CREDIT CORPORATION, a California ecrporaticn, (the "Ass gnea’}:

1. Definitions. The following words and phrases shal! Havo the follo: fad! gs under thic Assignmernrt:

1.1 “Pragises” shallmean Lot 3 in Kline's Subdivigion
Northeast 1/4 of Secticn 35, Townghip 23 XNorth,

Meridian, in Cook County, Illinecis.
PTN: 1B-35-226-014 AKA: 8125 w. Thoma
C:.

1.2 “Leases shall mean any and al' of the leases. rental agrrements, or arrangements for the use o occupancy ¢f the
Premises that may now be in effect. including but not hmited to those certa’n ieases described on Exhibit A 2rtached hereto znd
incorporated herein by raference, as well as any future or additional ‘eases. rental agreements, o7 arrangements for the use or ocou-
paney of the Premises, and any renewals, extensions, modifications, or replacements of such ieases or renizl agreements that may be
entered into by Assignor for the lease or rental of the Premises or any part thereoif, or by Ass:gnee under the peoweer 1o ¢nler and
exectte such leases hereinafter granted by this instrument,

1.3 “1 aggeas”™ shall mean any 2nd all ¢f the jerants ard ot cupants of tme Premises under the Leases.

1.4 “Notr " thalt mean that ceriain promissasy noie : y Ais 5nec of even date herewith o the prircinal amount of

§ 178.,.692.00 L _=ndpayable 1o Assignee, and any modifications, amendmeans, renewals, extensions, or replacements thereof.
1.5 “Deed of Trast” or "Mortgage” shall mean the desd ¢of trust or morigage sec:ring the Note and encumbering the
Premises, and any other iritn ment securing the Noie, and any modificaticne, amendments, rerewals, extensions, or replacements

thereof.
2. Consideration. Tha considerzuon for this agreemeant is the 'pan foom Assgros 1o Assigree as evidenced by the Nate.
3. Assignment. Assignor hereby assigris unto Assigree as secus'ty o5 the nayTent of ponopal mTerest proviced 1o e pad 0
the Note and for the performance of the coverants contained n tha Note ard Deers 58 Troge
3.1 All of the right, title, and interest o7 \ssigrnr ~ yrrdar aor by
3.2 All guarantees of the obligations ¢f Lelsres undles amyrrai s o 2
a3 AH rents, income, and prefits aricngiorom the Leates anrd voars &'t ey 1 deryord thersdrom ncluding, but net
limited to, the following:
3.3.1 claims for the recovery of damonr fore
Premises:
3.3.2 claims for damages resalting foam dedns e gnider sra Lo
bankruplcy or otherwise;
3.3.3 fump sum payments for the camca'ize o~ corironee
3.3.4 return of any msurance pPrem.gms
335 relunds of ad valarem tavw payrranty rracde 0 et ol
34 All other rents, income_ and profoas owhork g b
use, management, or occupancy of the Pramises

fre tha ghatermery of T sznces ex 51 oG N Ne

mretrer cen T v Feom anty of ;r.-.r,‘rr;:u'::,r cracTi ol

oo ot z2t oot tne Leases,

4, Reservation.

4.1 Assigncr reserves the fight to coifect 3nd retz ~ the rertaie
advancs, under the Leases, but only to 'e=g as there 5 ~o aefal
Deed of Trust {or Mortgage), ar of thrs nstrgmen:

4.2 Notwithstanding sa:¢ reseror 5= Ao gre
Lessees in respect of assignments for the haraf e & cenotoee
proceedings affecting such Lessees, without obiigaton 2 tke o2er
proceedings or otherwise to pursue creditor’s righis there = A
in reduction of the principal or inferest or any ciner <~ Cenlan”
{or Martgage} ar pursuant to this Assignment,

5. Warrantiss of Assignor. Assignor reprasents arel w22t 0 Aernmes tnat

5.1 The terms of the Leases descr-bed o Exvis DT O Trell tr Aagr nte Bl
berween Astigrnor and the regpective Lessees umzer sa Ul o ving wedes satd Leates 27t onowillons nrece-
dent to the eifactiveness of said Leases Rave bee 2t 38 ad, exoen?t 25 10 the socaneetor of tenz~t 5Dz, OTIUDA™SY
acceptance thereo? by sa'd Lessess Assigner has mot executen of 32712 v T hteyer of gz Lezses
in writing, performed any act, omirtsd 1o perform any art, - e-tared ‘mic amy azreemen! which wouod have the efiart of "V.'-c:‘.‘
the Leasss, and sa'd leases are in full ‘oree and effect zocording 10 Tre To7 s o2 = n the Leases subm 128d 10 Assignee.

52 The Leases shafl remain in full force and sffect rrespective of ary —erger of the interest of the fandiord and any Lessee
thereunder.

53 Assignor has not executed and shall not exacute zry oiher asp'grment of the Leases o of 2ny interesl “~ those Leases o
of arty of the rents, incoms, or profits payabie urde: those Lezses, zs secusty for the repayment ef any Indedbledneis othar then the
indebtedness under the Note.

5.4 Assignor has nat performed any 2215 or #xesules any
under any of the terms and conditions of this Asgignrnent.

TR enl ra 2N ReTET L Nl EX 4T TG
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Simes mgrtumenI wiien might prevent Assignese from operating

6. Covenants of Assighor. Assighor covenants and agrees 2s ‘cliows:
6.1 Assignor shall parform all of its coverants and agreemerts g5 -25507 Unoer the Lezges, and sRg not sutter vepee— Iz
occur any teleass ¢f Nability of Lessees or the accrue) of ary rpht < Lessess 10 withhcid arymenty of re=y
62 Assignor shal! Give prompt rotice 1o Assignee of iy notioe of Assignet’s defau.t reopves foom tne L
any other person and shall furnish Astignee with onmplete copies of said notice.
6.3 At its expense, Assignor shall enforce or seaire tha performance of cach and every Obligalicr

and agreement to be performed under any of the Leases by any Lessee.

eqimes o0 feom
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6.4 Assignor thall LtJaud, ;ncell. alEidgc!, su:trenldAe!Wnate ;r cha:nge, altex otherwise modify the Leases, or

consent 1o any assignment or hypothecation thereof or subletting thereunder (except as may be expressly permitted therein to be
done without Assignor’s consent), or request, consent, agree 10, 61 accept a subordination of the Leases 1o the Deed of Trust (or
Mortgage) or any other morigage or other encumbrance now or hereafter affecting the Premises, or waive, excuse, condone, or in ary
manner release or discharge any Lessee from the obligations and agresments by the Lesses 10 be performed, or scoept any prepayment
of rent or instaliments of rent for more than one month in advance, without the prior written consent of Assignee. excep! that
Assignor may increase rentals without such consent. Any attempted amendment, cancellation, abridgement, surrander, 1ermination,
change, alteration, or other modification of the Leases without the written consent of Assignee shall be null and void.

6.5 At Assignor’s sole cost and expense to appear in and defend any action or proceeding arising under, growing out of or
in any manner connected with any Lease or the obligations, duties, or liabilities of Lessor and Lessee thereunder, and 1o pay all costs
and expenses of the Assignee, including atiorneys’ fees in any reasonable sum in any action or proceeding in which the Assignee may
appeat.
6.7 Assignor shail reimburse Assignee upon demand for any expenses or liabilities incurred by Assignee under this Assion-
ment, together with interest at the rate provided in the Note to be applicable after maturity, whether Assighee acts as agent of As-
signor (in performance of Assignor’s obligations} or under an express assumption of Assignor's obligations, or in 1he exercise of sny of
the rights, powers, or privileges accorded Assignee under this Assignment, including, without limitation, attorneys’ fees incurred by
Assignee in enforcing or exercising any of its rights under this Assignment.

6.8 Assignor shall execute and deliver 1o Assignee upon demand any further or supplemental assignments of Lesases 10
effectuate the intentions of this Assignment.

7. Events of Deto1. 11 shatl be an event of default under this Assignment if:
71 Any defautt ocours under the Note or Deed of Trust or Morigage;
7.2 Assignor (ha!l fail to perform or observe any of its covenants hereunder; or
7.3 Any represer (at on of Assignor in this Assignment or in the Note or Deed of Trust shall be untrue.

8. Remedies of Assignee.
8.1 Upon occurrence of an event of default, Assignor’s right 1o collect and retain rentals shall terminate without notice

and Assignee may:

B.1.1 enter upon, take poricssion of, manage, and operate the Premises or any part of the Premises;

8.1.2 demand, collect ant ric wve from the Lessees the rents, income, or profits under the Leases as they become due,
as well as all past due rents, income, and pr=fits which have been uncollected by Assignor;

8.1.2 endorse the name of the Assijnor or any subsequent owner of the Premises on any checks, notes, or other
instruments for the payment of money, J2norit the same in bank accounts, and give any and ail acquittances or any other
instrument in relation thereto in the name ot thu “ssignor;

B.1.4 institute, prosecute, settie, or coymuromise any summary or legal proceedings in the name of the Assignor or
in the name of the Assignee for the recovery of sutn rents, income, or profits, for the recovery of damagvs done to the Prem-
ises, for the abatement of any nuisance theron, for the rriciion of any Lessee or for the enforcement of any Lease, and defend
any legal proceedings brought against the Assignor arisinj out of the operation of the Premises;

; B8.1.5 pay ali charges, expenses, and fees deemed by it 'n its sole and absolute discretion necessary or expedient for the
. !eéing.fmintaining, and operation of the Premises:
£ : B.1.6 exercise all the rights and privileges of Assignoi 74 ~wner of the Premises, including the right 10 let or relet the
_... . Premises, or any part of the Premises, and 1o collect the rents, incrm., and profits under such new Lease in accordance with
the foregoing:

8.1.7 perform any of Assignor's obligations to the Lessees unuer the.t eases, exercise any of Assignor’s rights, powers,
or privileges under the Leases, and modify the Leases;

8.1.8 apply the rentals received to expenses incurred by Assignee urn.Zzr (his Assignment or to reduce the indebtedness
under the Note and Deed of Trust {or Mortgage) in such amounis and in suc’1 o der as Assignee in its sole discrelion shall
determine;

2.1.9 atits election, assume any of the obligations of Assignor or its assigns 15 i Lessees under the Leases; or

8.1.10 exercise any of Assignee’s rights or remedies under the Note or Deed of Vrus(for Morigagel.

8.2 The rights and remedies of Assignee under this instrument are cumulative and are 0ot in liev of, but are in addition 1o,
and their exercise or the failure to exercise them shall not constitute a waiver of, any other rights 21d n medies which the Assignee
shait have under the Note or Deed of Trust {or Morigage).

8.3 The rights and remedies of Assignee under this Assignment may be exercised from time 1¢ tiraa, without regard to the
adequacy of security for the indebtedness secured by this Assignment, either in person or by agent with or witazct bringing any action
or proceeding, or by a receiver to be appointed by a court, and as often as such exercise is deemed expedient by As-ianee.

9. Obligations of Assignee and Indemnity.

9.1 Assignor by this Assignment appoints Assignee as its agent, to exercise at Assignee’s option, any of the rights set forth
in paragraph 8.1. All obligaticns created by the exercise of such agency shall be those of Assignor and not those of Assignee, except
as otherwise provided in this Assignment. Assignor hereby ratifies and confirms all that Assignee shall lawfully do or cause 10 be done
by virtue of this Assignment.

9.2 Assignee shall only be accountable for money actually received pursuant to this Assignment. The manner of the appli-
cation of such rentals, the reasonableness of the costs and charges to which such rentals are applied, and the item or items which shall
be credited thereby shall be within the sole and uncontrolled discretion of Assignee. Assignee shall in no way be responsible in excess
of rents actually received by Assignee for any debt incurred in respect to the Premises. After Assignor shail have been barred and fore-
closed of all right, title, and interest and equity of redempition in said Premises, Assignee shall not be liable to account 10 Assignor for
the rents, income, and profits thereafter accruing.

a3 Assignee shall in no way be responsible or liable for any failure to accouni for any rents collected by any agent,
manager, receiver, or collector of the Premises whom it may designate or appoint to collect the rents or manage the Premises, nor shall
the Assignee be in any way liable 10 the Assignor for the failure or refusal on its part 10 make repairs 1o the Premises.

94 No security deposited by the Lessees with the Lessor under the ierms of the Leases has been wransferred 10 the Assignee,
and Assignee assumes no liability for any security so deposited.

95 Except as otherwise provided in this Assignment, this Assignment shali not operate to place responsibility for the con-
trol, care, managermnent, or repair of the Premises upon Assighee, nor the carrying out of any of the terms and conditions of the Leases,
uniess such responsibility is specifically assumed by Assignee in wriling; nor shall it operate 10 make Assignee responsihie or liable for
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ar for any neglioances 'n 'he r“anage'n-'\', upsEed : —URLS TESL T TIE T 058 O ’;.ﬁ ;o "ea:“. T2 Aty Tengnl,
licerised amMpDioyes, O SITANQeT,

2.6 Assignor, by this Assgrrment nademr feg ard s 2
which Assigree may incur uncer the Lezses o Dy -
ever which may be asserted c5einst Ass.gres by

273 2 D Nyl USRS, Of Zamage
BN T aal Wate fie L SoOb Rt d SN LT 32 Bo
Do periosmes ot Cuthirged Sy

Assignee undar the Leases or this Astigrment Shou'd the Assigmes —oo- o D85, O SETUBGE unter This LAeey v utises
e ¢ o~

or by reascn of this Assignment, or in e defense Sfany s h oo
reasonable attorneys” fees, shal! be gecyred by s Astisnra=t ang Asg.gror

demand, and upon the faiiure of Assigner 50 1o do, Assigree may decizre all Hors secutd

payable.
9.7 Nothing centained n this Ass:gnment shall be const-ien t1c B e LS gTier 1O ThE :)"'::"?'.z- of any of 1na tpemmg ar S

provisions contained in the Leases or otherwise 10 'mpose any cbH’ gat.on on Assq-ﬁee o B0 ety 20 wehoch L mmay b 3L 228 e OO
under this Assignment.

bt se Mgt igree thersfar e ate’y upon
By Thig Assegnrnert mmEDS ity Bue a0

e

oLt eract AL LS 1 Sosls anDeTses, a0

Lezses, Lpon cemand 2nd ~ot Ze from Ass gnies o4
- Lniger 1= g ASS'Q""“"'_ 2y %"" .2 T pay Ihe

e determinalon of the aciual ex slenoe o4

10. Notice to Lessees. Assignos ‘rrevocably Curmsents 1737 IF
the cccurrence of a cdefauit undes the Note, under the Dessd of
rents, income, and profits under the Leates 10 AL gnes n
any defaylt claimed by Assignes. Assignor hereby rrenccal L upoT rece ot 0t any ot oo of Ass gree
stating that such a default ex'sis, 10 pay 1c Ass gree !t . Eorg e @i To hesome Que wrder The Leates. Ay gror
agrees that {essees shall have the right ¢ rely upen zny such netT et Acpoomea 2o that Lesseas %27 pay such cents, neome, and
profits to Assignee without any obligat.on or r 3kt 10 ing trl T zatuely ex its, 2ovd mone thetand g any clam of
Agsignor to the contricy. Assignor shal! have no Ciaum aga.nsi L-—ss-—ﬁs fpr arw r=r1s Dz by Lessess 10 Assignes. Unon the curing of

Lessees &7 3 3ftar 1mEl ret ca, untl further motice from Assignee
-

all such defaults, Assignes shall give writien rot.ce of that cure 1o L
Lessees shatl pay such rents income, and prof.is 1o Ass.gror.

11. Miscellanecus,
11.1  Assignee shali havr e r ght to ass.grm e ~teresis
and Deed of Trust and to any perint toquir-~g titie to the Prem gos ¢
11,2 No change, amendmen?, modif:cation, an” c:g:—
this Assignment, shall be valid unless corgented 1o inwr 1'ng Sy A

St g'-':':e"t Toozmy SuhsEquernt ho der of the Note
-’ beaT Rt AN X )

z:?"a'ge c! th's Ass gumert or of any peri ¢f

11.3 To the extent that any 0! the terms, €ovanar s, o7 Coril-T oy fomrs —ad ~ thg Ags grmant zre inceni’ 2t w.th 62 .
consistent with any of the terms, conditions, or provisions of the Nate o0 Does 28 Teoge 1o Wooigagel the provs ons of the Note ard

Deed of Trust {or Morigage} shall preval,
114  Assignee may take secur.t
under the Nate, under the Deesd of Trust {or
party psimarify or secondarily habiz on the Naote .
or on different terms from the present 1e-ms of 1z o Ml
heldt by it 1o tha satisfaction of such Note or Doat 08 Telool
and the Leases arnd the benefits by thic Assqniment 215 37
115 Any notices required of permilecd or dac tho
be delivered either personaily to the athar party - “re L
aotice), or by depositing such notice :n the Un-ted State
sa at the address sat farith Gelow. or 1o such other addraess &5 2. tf

——gt d e

* s Ass gnmert,

2ol m et g ared shatl

; fnr a3 Chanoee Dy T iTen
Yy prenad, 10 the per-

el D5t

B ol

n

Astigrer: 2l na Tolev ; e
NWapervillo. 1. Tl Ee S
Ass prea ells Fargo Credit Crroaration, 2 California corparation
TR R L ol LileltEr e
-Any notice given by mail as providad shal
AmnEy cef e, IS pre

11.6 The paragraph headings n n
scribe the scope or intent of any provis.or &*
11.7  This Assignment may be axacu”
11.8  Wherever required by the conle
the singufar number, the masculine gerder
masculine and neuter gender, and ths neuts-
11.8 Upon payment in fu't cf the
release of the Deed of Trusr {or Morigage),
or satisfection of this Assignment sha'! be n

demzed Ty a recosdaa satisfacien of

ET-

121 Ass 3res W oo S‘-Ch

ssar*,r, Drov ced hooveser,
Assignor such other documents evidencing releaslng 0f this Assigniment as Ass'gner may reztonadiy request.

11.11 All covenants and agreements contained «n this Assigrment shall extend te. and inure 10 the benefit of, and be bi nd=ng..'-
upon the respective heirs, executors, administrators, sLcceisors ard ass?gns of the parties 10 this Assignment except that no assignmen >
by Assignor in violation of the Note, Deed of Trus? {or Morigase®, his Ass grment shall be of any effect.

1IN WITNESS WHEREOF, this agreemen: vias exaculed on The gae £ 752 adove writien.
[ !

CANAL

ASSIGROT

Ass.gnee:

LetZ22 10/0) PAGK




UNOFFICIAL COPY

STATEOF__ )
2 . } ss. .
COUNTY OF___ \\ T A~ )
Lf}u‘
Subscribed and swomn 1o before me this, 15— day of S¢ 1087

bykrste Tolevski and Nikolina Tolevski, his wife, ag joint tenants

§ - OFFICIAL SEAL

s A sAeCS ANt )
T et

KOTZAY PUBLIC STATE (F n.uuonsg % - 7 : y
MY COMMISSION EXPIRES  4/7/91%  (/Ylae. R ‘ ) Q1

My commission expires:

STATE OF ) otary
} ss
COUNTY OF }
Subscribed and sworn to before me this day of
by
My commission expires:
STATEOF__IX1linois—
) ss.
COUNTY OF Y.

Subscribed and sworn to before me 1air day of Sept 1987
by . . . Cralg Gammop, K as Ass.fcoapt Vice President of Wells Fargo Credit Corporation,
a California corporation.

My commission expires: —

Notary
S
This instrument prepared by: WELLS FAFRC O SIRECIT CCRP.
Cn2a Ceomtiy Sentre
Zuiie 159
. 073

When recorded, return to:

2
- @
WELLS FAF 2 T REDIT CORP. % 3
Qs ety TentuD - 0.1
17365 G < ote 150 Py o
Sol:autden, livowis HUT73 - &
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