UNOFFICIAL COE:0s009

o
Eig

[P -

187 SEP 16 P4 12: 0 #.G

[Space Abore This Line For Recardeng Datr]

MORTGAGE 248036-1 —

1987 The mortoagorisJACQUELINE A. SCARPACI, DIV. NOT REMARR.

THIS MORTGAGE (“Security Instrument™)is givenon SEPTEMBER 15 “4‘5 o
O
vy

(“Borrower™). This Scouiity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS ANDR
LOAN ASSOCIAYICH OF ILLINOIS .
which is organized and cxi<? 205 under the laws of THE UNITED STATES OF AMERICA .and whose addressis
4242 NORTH HARLEM
NORRIDGE, ILLINOIG 50634 ("*Lender™).

Borrower owes Lender the princiyaa’ szm of
SIXTY THOUSAND AND w0Q/100

Dollars (C.S. § 60,000.00 ). This debt 1s evidenced by Borrower’s note
dated the same date as this Security Insirumeit (“Note''). which provides for monthly payments, with the full debt. if not
paid earlier, duc and payable on GCCTOBER 1., 2017 This Secuniy Instrument

secures to Lender: (a) the repayment of the deb ¢)idenced by the Note. with interest. and ail renewals. extensions and
modifications; {b) the payment of all other sums. wira thiterest. advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borigaicr’s covenanis and agreements under this Security Instrument and
the Note. For this purpose. Borrower docs hereby mortgage. grant and convey to Lender the following described property

jocated in
LOT 11 IN E. C. DICKINSON SUBDIVISiO)+ OF THAT PART EAST OF MILWAUKEE

AVENUE AND SOUTH OF WEST BERTEAU AVEMNUT OF THE NORTH 365.82 FEET OF
LOT 11 IN SCHOOL TRUSTEES' SUBDIVISION 07 SECTION 16, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCiPAY. MERIDIAN, IN COOK COUNTY,

ILLINOIS.

13—16-421-—037—-0000/%[
which has the addressof 4822 WEST WARNER ; CHICAGO ]
[Street] Yl
Iinois 60641 (" Property Address™)
[Zo Coue]

TOGETHER WITH all the improvements now or hercafter crected va the property, and all casements. rights.
appurtenances. rents, rovalties, mineral, oil and gas rights and profits. water nghts and stock and all Aatures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurnity Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully seised of the culate hereby conveyed and has the nght o
mortgage, grant and convey the Property and that the Property 18 unencumbered. except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property againsi all clasme and demands. subject 10 any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument corering real property.

ILLINOIS—Single Farndy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@;Bflut:m: VMP BMORTGAGE FORMS » (3131393 4100 » *BODLIY 7291

COOK County. lllinois:

60090548
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condiinn of making the Joan securad by this Securnity Instrument.
until such time as the reguirement for she
250

if Lender required morfgage msurance s 2
Borrower shall pay the premiums« required 1o maintain the mnsurance m ool
insyrance 1erminatesin accordance with Borrower’sand Lender’awniien

8. Inspection.
shall give Borrower notice at the timte of or prios 1o an nspechion speciiiing reasenable canse for theinspection

9. Condemnation. The procecds of any award or Jlaim fior damages, direct or consequential. in connection wath
any condemnation or other taking of any part of the Properiy, of for comverance m Beu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a tutal taking of the Properiy. the procesds <hall be ro the sums secured by this Security
[nstrument, whether or not then due. with any excess pasd 10 Borroner. In ¢} 1 of 2 parizal taking of the Property,
uniess Borrower and Lender otherwise agree tn wnting. the sums secursd by thic Secunity Instrament shaill be reduced by
the amount of the procecds multiplied by 1he followinp fraction: (ay the wetal ameunt of the <ums <ecured immediately
before the taking. divided by (b) the fair market valuc of the Property immecdhatels hefore the raking Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or 1f, after notice by Lender 10 Borrowner 1hat the condemnor offers to
make an award or settle 2 claim for damages. Borrower farhy 1o respond 1o Lender within 30 days after the date the notice s
given. Lender i7/authorized to collect and apply the proceeds. at its option. either 1o revtoraizon or repar of the Property or

to the sums securad by this Secunty Instrument. whether or net then due

Unless Leride~and Borrower otherwise 2gree in a4 nung, any appizcation of proceeds to principal shall aot extend or
postpone the due date .f the monthly payments referred 10 in paragraphs [ 2nd 2 or change the amoeunt of such payments.

10. Borrower 'vo Relcased: Forbecarance By Lender Not a Waiver. Fucension of the tme for payment or
modification of amortization of the sums secured by this Secuniy Insirument granied by Lender to any succsssor n
interest of Barrower shall noi Gperate Lo release the hability of the onginal Borrower of Borrower’s suscessors mn mierest.
Leader shall not be required 144 tommence proceodings against any suocesse? i inferext of refuse 1o cuead nme for
pavment or otherwise modify amortization of the sums secursd by this Securnits Frstrument by reason of any demand made
by the original Borrower or Boiiower s successors i materest. Any forbearance tr Lender in exeraiung any right or remedy
shall not be a waiver of or preclude 1Y e e izroise of any mght of femedy.

11. Successors and Assigns Gozad: Joint and Several Liability: Co-signers. The smvenants and agreemients of
this Security Instrument shall bind and benefit vhe successors and assigns of Lender and Borrower. subject tothe prosisons
of paragraph 17. Borrower’s covenants and agreements shall be joint and «ereral Any Borrower who co-signs this Securns
Instrument but does not exccute the Note: (ayis co-signing this Sevonty Inddrument only to mortgage, grant and conves
that Borrower’s interest in the Property under 1heterms of this Secunty Insirument: (b1 s net persorally oblizaied to pay
the sums secured by this Security Instrument: and /oY agrees that Lender and any other Borrewer may 2zgrec to extend.
modify, forbear or make any accommodations with/r ;gard to the terms of thus Securnity fnstrument or the Noe without

- that Borrawer’s consent.

12. Loan Charges. Ifthe Inan secured by this Security Instrument to suhpect 10 s 1z which <«ols maxumum foan
charges, and that law is finally interpreied so that the watiest or other loan chargey woilected o7 1o Te coliected 0
connection with the loan exceed the permmtted hmats, thenddyany such loan charge shali be reduced by the amaunr
necessary 1o reduce the charge 1o the permutted imat. znd ¢hy aGy dums already wollecred from Borreaer which excecded
permitied limits will be refunded to Borrower. Lender may chows I mzie thas refund by reducing the principai oned
under the Note or by making a direct payment to Borrower. I a refuad uoes poanapal. the reduction will be treated asa
partial prepayment without any prepaymeni charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expoztion of applhicable laws has the effect of
rendering any provision of the Note or this Security Instrument uncnforceak ¢ ac-ording to its terms. Lender, a1 i1s ophicn,
may require immediate payment in full of all sums secured by this Secunitz=Irirument and may invoke a0y femedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (asps specified in the second paragraph of
paragraph I7.

- 14. Notices. Any notice to Borrower prowided for in this Secunty Insvrumens ~halt be given by deliventng it or by
mailing it by first class mail unless applicable law requires use of another method. The motice shall be direcied 1o the
Property Address or any other address Bosrower designates by not:ce 10 Lender Any nilze to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender deuignates by notirc o Borrower. Ary notice
provided for ir this Security Iastrument shali be deemed to have been given 1o Borrewer or Lerder rohen given as provided

in this paragraph.
15. Governing Law; Severability. This Secunity instrument «hall be poverned by federar Jowand the law of the
5 or clause of thes Secunoy instrament or the

jurisdiction in which the Property is located. In the exent that any prosiaen o5 ¢
Note conflicts with applicable [aw, such conflict shall not affeci other presisons of this Secuniy Insttumnt or the Note
which can be given effect without the conflicting provision. To this end the provimiens of this Sccunty Instrument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be gnven

17. Transfer of the Property or a Benclhicial Interest in Borrawer,
1nterest in it 1s sold or transferred (or if s beneficial interest i Borrowcer ss onk
person) without Lender's prior wntten consenr, Lender mas. 2
secured by this Security Instrument However, this option <hali net e oox
federal Jaw as of the date of this Security Instrument.

If Lender exercises this optien, Lender shall give florrower noetioe o 20
of not less than 3 days from the date the notice s delivered o madzd w
this Secunty Instrument. If Borrower fatls to pas these susns prios toothe oxg
remedies permitted by this Secunity Instrument without further nolice o

18. Borrower's Right to Reinstate. 1 Borrewaer meets oe
enforcement of this Security Instrument discentinued at 2ny time proos o
applicable law may specify for reinsiatementi hefere <ale of Yropert
Security Instrument: or (b} entry of a judgment enforcmg thas Secuns;
(a} pays Lender all sums which then would be due under this Sevun
occurred: {b) cures any default of sny other corenanis of agreemenis. (03 pavs ali expenses incurred in caforcing thie

ent or apphoabls

nd inspections oF the Froperty. Lender

-

=

e

ene conformed oo py of the Nove and of this Securdy Instrament
H a2l ir zny pant of the Property or any
Portransferred and Borrewer 1 not a natural
suirc immediate parmient m full of all sume
ned By Lender oif exercive s profubnted by

[t

60090528

provade a peraod
sums wevured by

odon Borrower

e Berromer shall Base the neht 1o have
a2 5 davsdoer such other peniod as
wean! o any powner of ale contaaed in thrs
strument. Thowe conditzens are that Borrower-
{aurument and the Note had no acccleratson

Security Instrument, including. but not Lmited o, reasonable attorneys” fees. and €34 1akes such acten as Lender may

reasonably require 10 assure that the fien of this Securnin: Instrument. Lender™s nighis i the Properiy and Borrower™s
obligation fo pay the sums secured by this Secuniy Instrument hall continuc unchanged. Upon reinstaicment ba
Borrower. this Security [nstrument and the obligations secured herehy shall remain fully effective anif no acceleration had
occurred. However. this right 10 reinstate shall not apply in the case of acccleration under paragraphs 13o0ri7
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ADJUSTABLE RATE RIDER 248036-1

THIS ARJUSTABLE RATE RIDER e made e _ L3THuay 7 QEPTEMBER SR TR - ¥ JUFY prgrr e
into and shall be deemed 1o amend and suppic Noarpaps. Decd *1 Troe or Socunns D--:.\_'f.... -\\L!'.\ !ﬂhﬂ.ﬁf-‘"
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(the “Lender™) of the same date and corcning the property Jdosc cribed

4822 WEST WARNER, CHICAGO, ILLINCIS 60641

TP e Adiecas

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES. THE
BORROWER'S MONTHLY PAYMENTS WILIL BE LOWER.

Additional Covenants. In addition to the covenants and agreements made o the Secuniy [nsiremenis. Bosvowner and Leader

further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Ths Note provides for an initial interest rate of __8.-750 % The Note prosades for changes in the interest rate and the monthly par-
ments. as follows:

4. INTEREST RATF AND MONTHLY PAYMENT CHANGES

{A) Change Dat's OBER 90
The interest rate T +4il pay may change on the first day of __OCTOB! is and on that day oveny
—_ 38 _ 1h month thereafrer Each date on which my intferest rate cou’d change 4 calied 2 “Change Date”

{B) The Index
Beginning with the first Chasize Date. my interest raie sl be based on 2n Indes. The “Inden™ is the:
P

D Quarterly Nationai Cost /57 Funds to FSLIC-Insured Sasv:ings and Lozt Associalions. as made avaiiabie by the
Federal Home Loan Bank Board.
Weekly average vield on Unned Sates Treasun secunies adrusied 1o z consiani maiunty of T yeansh as
made available by the Federal Resero Board.
The most yecent Index figurc avatlableas of the date S8 dan s efarc cach C han
is no longer available. the Note Holder will chotse 1 new mnden which ss haerd o
give me potice of this choice.

e aciscatled the "Current Inder ™ Wihe Index
coomparzhicinformation. The Note Holder will

(C) Cakculation of Changes TWO AND THREE POURTHS

Before cachm:c. the Noic Holder wiit calculats my nowante percen-
age points | %) 10 the Current Index. The No : : nis zddition 1o the nearcs! one-cighth

= neni change dale: prorided. howerer,

of onc¢ percentage point (0.125%). This rounded amount .n!‘.z'\
that the interest rate shall never be changed by more than . <1V
10 such change and provided further that the interost rale perahic avan:

13. __ "sorlowerthan __ . __ ..

Trzte whach was in effect immediaich pnior
¥ this Yean chail never be higher than
.

- ’J.

cpnnapalfam

The Note Holder will then determane the amount of the m
» equal pe'-m- its. The resuit

expected to owe ai the Change Date in full on the ma s d
of this calculation will be the new amount of miv M ryt:r*l- paym
{D) Effective Date of Changes
My new interest rate will become effectine nncach € ha
on the first monthly pavtnent date after the Change Dalc un
(E) Notice of Changes
The Note Holder willdehiverormail tome a nolice o
before the effective date of any change. The nofice willmnciude
phone aumber of a persor who will answer ans g.:cs.-o* 1 mas

B. TRANSFER OF THE PROPERTY OR A BENEFICTAL l\ I'e RP.S '’ BORROWER

Uniform Covenant 17 of the Sccurts Instrumeni s antended 1o qeed oy 5000w Q;‘
Transfer of the Property or a Beneficial lrm-u-st in Borrawer. ::#
transferred (or if a beneficial interest in Borroasr s soid =
written consent. Lender may. atits ophien. reguirs imimcdiate =
er, this option shall not be exercised by Lenderifeneriise s proh:d -
also shali not exercise this option if: ¢a) Borrower causes 1n he <o -
intended transferee as if a new lozn were heing ™ ;
-~

e

witl not be impaired by the loan assumplion and tha:
ts acceptable 1o Lender.

assumpiion. Lender may also require the ransieree i
the transferee 10 keep all the promises and agreemenis
be obligated under the Note and this Secunty Insirum

§f Lender excrcises the option to require immedial
tice shall provide a period of not tess than 30 dass from
all sums secured by this Security Instrument. If Bnn W

voke any remedies permitted by this Security Instr: st furt o = ; '
BY SIGNING BELOW . Borroweraccepis and agrees tothe iermsand o Mooniained inthos Adrusiablg Zer.
7 .
C—/‘( - 1&‘313
j | UELINE A. SCARPACI/DIV. NOT REMARR. e
e e (Se3])

Bsciomr
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RECORD AND RETURN 1O:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

4901} WEST IRVING PARK ROAD

CHICAGO, ILLINOIS 60641

ATTENTION: MADELINE STEADMAN




