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MORTGAGOR ! MORTGAGEE
“I” inciudes each mortgagor above. ' You T rmeans the Tongages, 15 SULKeSSOrS AN 2sSiGnS.

RAEAL ESTATE MORTGAGE: For value recened. |. _Jd@hn S. Groh

. morigage and warrant 1o you 10 secure he Daymert of {ne serutes Sebl desttoed belew on L
September &, 1987 — .1he real estate "c;cr bed Salcw and a2 i T 3rTs, e3seTenls, 20DLTIenATIes, Terts, leases and exshng

and future impmvements and fixtures (all cailed the * propert

PROPERTY ADDRESS: _Route 1 _Box 1318 = . _Elgin

LEGAL DESCRIPTION: Parcel 1: That part of Secticen 28, Township 41 MNcrth, Range 9
Bast of the Third Principal Meridian, describted as fcllews: Cemmencing at the
center line of said Section; thence East along the center line of said Section
28, a distanca of 1197.24 feet for a point cf beginninc; thence North 14
degrees 30 ninufes East, 210.62 feet to the center line of United State Reute
20; thence Souibh G4 degrees =2 minutes EZast e szid center line, 471.8 feet
to a point of curvi: thence continuing along : centcr line, being & curve
to the Left, a distance of 91.8 feet; t*ence : €0 degrees 14 minutes East,
278.06 feet; thence Yorth 76 degrees 41 min st, E£C1.7¢ feet; thenpce
Northerly parallel with the West line of s5ai¢ Socth East 1/4, a distance of
73.90 feet to the poirt cof beginning, being situeted Iin H@nove: Township, in
Cook County, Illincis, out excluding that part of : 1/2 of Section 28,
Township 41 Morth, Range 3 tLast of the Third Principai Merldzan, described as
follows: Commencing at the LCenter line of saicd Section 28; thence Easterly
along the North line of the Scuvh East 1/4 o‘ Salc Secticn 2B, a cistance of

1197.24 feet for the place oi beainning:; then ssorth 14 decrees 30 miputes
chrent feor ooncirwed lecal)

=73 37 maNIEs IoTtEtllaass 2z

iocated in ook
TITLE: 1 covenant and warrant title 10 the Drcoerty

assassments notyetdua Mt .

SECURED DEHT: This morigage secures repaymer: of the sacured del ond the Dertormance of the sovenants and agreemenis Cortzines fn S
this mortgage and in any Cther JoTumert inIdDoraled “ere = Sar el oDl 25 L3230 7 I%'s MIONIGEGE. NLISIES BTy ATIDLTIS D DA VDL
under this mcngage or under any insirument secu =d v th s morgac s

The secured debt 3 evidenced By (L.51 3.0 mslrumerts a2~z agres—erls S0 rteg toaracd

" Future Advms A ammports >eeg Lrder o S AZTEETTEST 2R
acvarced Future advanies -l the pileaman »a ::“:e-""'e LT3 TR

axtent as f made on the dale tns TOTIIGS § Fascuisd

P
4 : T e Al ame

e s Lmte o my

T Revoiving credit ioa- Jgreemar: zprez  SERLEMTEC
All amounts owed LAGSr LS Apes T2 208 geT e e T
the agresment are coniempiated and vl De seturel and we' h
is executed.
The above obligation s due and Cavadhe or . nfa

The total unpaia balance secured Uy iN:p Morigase 2 F LT TOTE §RE UL GalesI 2 TRRvoTomt DeomIge
two Handred Fifty Thousasd ohly---2---==iTii-0 - ¢ 239,

plus interest, plus sny dmburveme-r‘ts rrace tor me pa."aem ot 'are{ ST 2ESPSETIENIS OF MSUTANE O 24 e *'r..,-r" ~or "'"E'f’.
on such disbursemenis

e D TR 5 I IBIe TUEL BT BIIICI TG IT Tratarg It ungl T etIv

fx%ritbh Rate: The inlerest sate O tre 0 321.07 srzl
w3 A copy of the ioan sgieemant CORIEMING 1N TarmMs LNGe”
mads & pan hereot.

mmm iagreelolr-e Lara1s Anc COveNAriSCOr lanNed ININ B TMCIISEIE PG 1 &y 10erS JEELDel Ot O drad 546 2T Ly e

. Commercial __ Construchion -

WP T e mIere sl TRIE ML VETy 3 SINACNED 1T NS MISipagre 203

SIGNATURES:
John S. Groh ] S-Sty oy

ACKNOWLEDGMENT: STATE OF ILLINOIS, . . . Wi =
The foregoing nsirumer: was acknowiedged befere meths . " o c'

oy _ John S. Groh s~z aclis i Grov S

Corporee 10 T T T T 7 o LS R N T N L o
Paruoery™ o of . - . : 1
Ackowredpgracr 8 50 el i ARt Aol LR S Lo
My cOmmussion exp:res
Syt o
JOHN "Et"K! EFNER
VOTARY PUBLIC. STATE OF Luns:d
Wy Lormumissecn Expires 171171988
N W W W W W W
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First National Bank of Elgin

6 Foumtain Square Paza Eigin ihnps 8020 312/897-1100

John S. Groh: Route 1 Box 131B, Elgin, IL 6012¢C
Legal Description Continued

June, 1987

Page 2

Bast, « /distance of 310.63 feet to a point on the center line
of United State Route 20; thence South 64 decrees 49 minutes
East along ¢aid center line, a distance of 8l.55 feet; thence
South 14 degrzas 00 minutes West, a distance of 285,50 feet;
thence South ( Jdegrees 43 minutes iWest, a2 distance of £82.48
feet; thence Norih 76 degrees 41 minutes VWest, a distance of
81.98 feet; thence North 0 degrees 43 zinutes East, a
distance of 73.90 feet to the place of beginning, being
situated in Hanover Townchip, in Cook County, Illinois.

Parcel 2: That part of ke East 1/z of Section 28, Township
41 North, Rance 9 East of tha Third Princirel Merigdian,
described as follows: Cocrmencing at the center of said
Section 28; thence Easterly alornc the North line of the South
East 1/4 of said Secticn 28, a ¢isztance of 1197.22 feet;
thence South C degrees 42 minutes ¥est, a distance of 73.9C
feet thence South 76 decrees 41 sinutes EZast, a distance of
81.98 feet for the place of be¢inrning; ihence continuing
South 76 degrees 41 minutes East along the last descrited
course, a distance of 519,80 feet; thence South 0 deqrees i4
minutes East, a distance of 375.79 feet; tnence North 85
degrees 20 minutes West, a distance of $14.60 feet; thence
North O degrees 43 minutes East, a distance of 154.0) feet to
the place of beginning, being situated in ianover Tc(wnship,
in Cook County, Illinois.

87556168

Member FDIC. Fenera Sesene SysieT
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Lende: s Name and Address
Tus’ means 1he lender named above

“You™ rmears sach hottower abxne. jomitly 3nd senedily | Ve or
No. - . | Muramuem Advance § ______ 50000 ‘ TiggergBalance s
Dste_Septemher § = 19 _B7 { PaymentDate ________.__2¥~dday | Baing Cycle Emas is:day
Trans. Acct ¥ 1] ofevery . _memn - of evesy . .
LineolCreans _250,000.00 . S S
! i

EQUILINE AGREEMENT

TEEALETE vhen vwe use the tarm “loan acc~unt Halance »F thes 33reement e —ear 1he sum of 33
plus unpaid linance chargeswhich have accrued, plus creditinsurance premiumswhich are due Thete-— 172753
us. the account number ol whichis hsied at thetopo! e formonthe iine labeled "Trans Accr = s Lane
oedinacily aliow the unpad principal of your lcan account balance 1o He at ary ore Time

H any termin this agreement viclales any law of {or somae ctlver reaton 18 st anforceabic Tha It =il et te anartnl s agreament Thecthertermsmnittus
agreamaent will cemam effective, however This agraement s tulnec! 10 1he Tawe of the L2ate whare we 3oe Incates

I3 ST - RN T You reuest 3 103 under thes plan whenaw you
@ wyrite a check lor a1t least the runimum advance bisted abmee using one of 1 sres-a! Check s you have Lor hat purpese

TR EEEEIT U Viten you reguest a loan Dy thus method vor well adhoante eratily 1Hhe a-nount a cepsest, 50 tong as the reguested
amount equals or excecds the minimum advance hsted abrva VWe wiil make the acvanze in depos Ty 14T Y youT TATSAIIICN ACCOIN! by athaANSINg the
money directiy 10 you. of bry pr 21ng a designated third person of account. depenthng 67 hon e 30746 10 make I5e advance We Wl s s ot 1TE Arreunt A3 3 IDan W
your loan account.

iFyour requestis for less Inan e mMimimum advance, we may a3t our ophicn, graritha reques?
grant requests for less than the Junimum advance o the fatute Ve 3hways Ravs 2oe op

H . we vall not ordenanity rcavt any requeast for aloar winch woulld cante the L.
Credit isted above. We may, at ouf oLhon. grant such 3 fegues! Withionul abihgatng sustehoed o 3o we e Litote

<
U aATS IR ATTOun y I BV e Wil
5 0NE MA LTI 3TOUNS W il

Ther

hacaruestdong not meanwe nnl he raguirpd o
~y smgt
mt 12.a0 azreur Balance 15 e greater than the Line of

oy Craningt

walrd

=g ayvd'e e tren
Eaiancm atihe begins
fary Day—ents o cred-is
redlimsutance pre-rums !

ol ry the

for a bifling cycle, we apply a daily pericaic rate ol hinance charge 10 the  average dah balanoe
that figure by the numberofdays inthebrting “icle The averageda v Dalance s compLiag asr)
the day and subtract any unpaid finance thurge. and Credil inscrance pres
received thal day which apph to the repaymen of jout loars (Aport enaleact payrmant
anyl)Then we add any newloans madetharday " heognesusitadatybalance T
naumber ol days in the bilhng cycle This grves s ihe Amrage dar'y baiance
The periodic rate of FINANCE CHARGE s _° “"3[,:‘5_ % wdnch s equal jo a1 ANNUAL PERCENTAGE RATE !
FELEUECIVIGEST I The annual percentage rate ria v CHange, and wall atnays be . 0D (7 . at
Continentallilincis Nationa! Bank Prime Rate The anrualpercortage rate ma, mor s EEE SBE Mt mIeeass iy -
increase will resultin an increase inthe finance charge ang || may have the e?! . =ogm oayment The annual perceslage tate well
not increase more often than once a day A dagrease wril ha o the oppoesie elfact ol am -
Ifthe base ratechanges mare frequentiythantt-e annualperiesliogr rate wowi ahnays Lse
rate todetermine the new annualpercentage rate Insuchracase v viilbgnareany changes inthebirtarate 112 0L Znr beheoon 270
The annual percentage rate will POt at any me exceed the tughnest Allnwable rate for tes ype of agresment as Cewormined in arpheable state o fodarallaw

TYNELCNEIEIYALERGENLYER On or before sach payment (2223 (see top of fo1m) v wogst make 3 runimu: pay=ert 10 reduce your debl The
- 2 whizhever s graater Il your fsan acesunt balanze

minimum amount is 2% of your loan atcount balance on e tast day of 1ha biliog ey in o 5 = d
on a payment dale 15 less than the Mimmum amount, yOur must pay orly the gmount of your Inar aginu =t balance
If you fail lo make a payment, we may. but are nof required [0, 3dvance Mmosey 10 you 16 make the payment Alllhe iprms of this agreement would apphy to such

a loan.
Youcan pay off alt ar any part of what you owe at any ime Howrerer. 501engas) ot v 37y armoLs T ou TSl eoniinue 1o make y Denoths Mo payIThent.
The amounts you pay will first reduce the amount owed i anyl for Crecit snsurasie, then weil resuce the hirance cherges. and finally will fedsce the amount

of unpaid loans,

[FULIERE To secure the payment of what you owe, vee have the nght of set- ot 7
required 1o pay you [Such as money in your savings of checking accountt However we cannilyse =D 1S way Mmoney 10 your A or pther lar.detorred ralirement

account. State taw may further Hmit our right of set-off
However. we will have no right of set-olf «f you can obtain credst unde: thes plan by s gl Qe o g Sre? 1 Ca%d
We have also secured your obligalions under thrs plan by raking a security interest ibyway cf a separal securtiy agreerer: mo
September 4 .19 }in the {ollowing property, described by vem or (vDe

Part of the North East quarter of Section 17, Townsh'p 41 North, Pange 9 East
of the Third Principal Meridian described as follows: (lommencing at the
Southwest corner of Lot 3 of County Clerk's Subdivisidr of lands, the plat of
which was recorded as document 2227308 thence Westerly o0, an extension of the
South line of said Lot 3, 210 feet for a point of beginhing thence continuing
Westerly on the last described course 310 feet thence Northerly parallel with
the West line of said Lot 2, 711.2 feet toc a point in Soutn. line of Lot 4 of
(SEE REMAINDER OF FIRST LEGAL AND ENTIRE SECOND LEGAL ATTACHED)

e
rgesan

~

nT you owvve us nul of money that we are

et wee can pay the amoun

13age of otherinsirumaeni dated

Fangless s _____%,

{3 H checked, collateral securing othar ipans you hawe with LS may alsg SCLulP oans unter s Agrenment

If this agreement is secured by real property, we ag:or Lo Lay any e4penses rrwolved n 1ele 35uNG 1Ne SeCLIdY INIeras?
You may buy property insurance from anyone you want who 15 accepiable 1o ws # you buy the insurance from or througrioos, yout premmum w:ll'b}
T Tt T e e e “_ Tt T T [}
Tyee Rate. r
Yeou ldn Lonseerl want sngle credd e 001 7 month

RSP EREENTS SR Credit e insuranca and credst dhsability .
wamt  condtdisabity (=

surance are not required to obtain credit VWe vall provide ro Coveradge uriess . - fard .
. : You oty (Lidannr @
you sign and agree to pay the additional cost The rates hated 1o the figh! e ~

i3 LA et It ant credt tia OMEeH rmomth

applred 10 the average daily princ'pal balance 1o deterrmine e DIem . uey yoy Yo - S
»
7 » - % 1
- '»‘?".—’(’fﬁ/’% . X ‘Q_.’\l&:%., ,.\,M\J,,,7

owe for one billing cycle.
fange a-y e -nits agreement Such change w:l be effecione immediatedy

x

CHAMNGING THE TERMS OF THIS AGREEMENT : BACEEAT S5 AT ES- Iste LR~
or upon the expiration of any required notce persodd it we arerequuedio send nolice of actangririerms wew i sendthe notke toyour address histed above {You
should inform us of any change in address )

This agraement can be ended by you Of us at any I'Me, UDON GIVING Notice Howeeve: yvou must s pay 3l you owee under this agreemenrt evern :f il is ended
Whather we exgiciss the abeve option o¢ pot. and regardiess of the repayment syslem coriracied for slsewmbhere your enive laan actount batance wif be due

on n/a

FPEIUETEYEITR You agree 1o pay the inilowing aod:horal fees
® The foilowing clasing costs: Processing Fee $250 00
ESECEINEENITT You agree 10 pay all cur Ccosts incluthng reasnnable attorney s ees Thal wwe mcur 1n legal procesdrgs 1o collect o enforce thus delnt

should you be 1 default.

NOTICE: Sec the reverse side for additonal tenns and for mnfurmation abou! SIGNATURES By, cgringbelonn 320 35+ 30 158 1R 6 o Both sules of thay

your rights «x the event of a2 billing er1or AQTE - ATT AN p I DTG THES 10 DAY 3Ty ITIHITTL ¥ U TAAE Grde ! 1heS FETeeTen!
Yoo aten 1878 1A you rgcerved 3 comg:le:ﬁxw oithe agrterement ontoday’'s

v St Lty T A sgads T

© 1983 gnl//:assvsrzns IHC ., KT CLOWUID, MM S KI1 TN ra b 1 10 M/Ra Sgnature . . 4 M\\) e -




UNOFFICIAL COPY ?

First National Bank of Elgin

Lmemrs o

G FaurandguaraSarasgr Hnos £07I0 T2

(30

ST~
- -

John S. Groh: Route 1 Box 1318, 2lgin, IL 60120
Legal Descriptions Continued

June, 1987

Page 2

said County Cleri:'s Subdivision of lands thence Easterly along saicd South line
of Lot 4, 310 fe~r thence Southerly parallel with the said West line of Lot 3,
709 feet to the poirt of beginninc in Cook County, Illinois.

9527123032 ALY 2

SECOND LEGAL:

Parcel 1: That part of Section 28, Tewnship 41 North, Range § East of the
Third Principal Meridian, deccribec¢ as fcllcews: Ccemmencing at the center line
of said Section; thence East along the center line of saigd Secticn 28, a
distance of 1197.24 feet for a point of beginning; thence North 14 cdegrees 30
minutes Bast, 310.63 feet to the centor line cf Tnited State Reute 20; thence
South 64 degrees 53 minutes Zast alonc said center line, 471.8 feet to 2 point
of curve; thence continuing alcng said center line, teing & curve to the Left,
a distance of 91.8 feet; thence South 00 fdecrees li minutes fast, 278.06 feet;
thence North 76 degrees 41 minutes West, 40..78 feet; thence Northerly
parailel with the ¥West line of said South Zast 1/4, a distance of 73.9C feet
to the point of beginning, beinc situvatec In Hanuver Tewnship, in Cock County,
Illinois, but excluding that gart of the East 1/2 ©f Section 28, Township 41

North, Range 9 East of the Third Principal Mericdian, described as follows:
Commencing at the center line of said Secticn 28; tlience Zasterly alonc the
North line of the South East 1/4 of said Section 28, a distance of 1197.24

feet for the place of becinning; thence North 14 cdegrees 30 minutes East, a
distance of 310.63 fee: to a coint on the center line of Unitec¢ State Route

20; thence South 64 degrees 49 minutes Zast along saic center line, a cistance
of 81.55 feet; thence South 14 degrees 00 minutes West, a distance of 283,530
feet; thence South 0 degrees 42 minutes West, a distance of £1.22 feel; thence
North 76 degrees 41 minutes West, a distance of B1.98 feet; thence lorth € 9]
degrees 43 minutes East, a distance of 73.90 feet to the place of beginning, “}

being situated in Hanover Township, in Cook County, Illinois. G

e
Parcel 2: That part of the East 1/2 of Secticn 28, Tewnship 41 North, Range 93}
East of the Third Principal Meridian, described as fcllows: Coamencing at thec.
center of said Secticn 28; thence Zasterly along the North lire of the Scuth Cé

East 1/4 of said Section 28, a distance of 1197.24 feet; thence South §
degrees 43 minutes West, a distance of 73.90 feet thence South 76 degrees 41
minutes East, a distance of 81.98 feet for the place of beginning; thence
continuing South 76 degrees 41 minutes East along the last described course, 2
distance of 519.80 feet; thence South 0 degrees 14 minutes East, a distance of
375.79 feet; thence North 85 decrees 20 minutes West, a distance of 514.60
feet; thence North 0 degrees 43 minutes East, a distance of 454,01 feet to the
place of beginning, being situated in Banover Township, in Cook County,

Iliinois. Member FOIC/Feceral Reserve Sysiem




