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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that wherca AN S ’ .
existing under the laws of the State of fllinois, not perenzily B : F sisionsg of a Deed of
Deeds in Trust duly recorded and delivered 10 the u‘.uQa\Al‘.ﬂL‘d in pures ! dated

August 25, 1987 and known as Trust Nember____ 1030 2 neceinafter cailed assignor. has

ltasca Bank & Trust Co.

executed a Trust Deed of even date herewith 2o
as Trustee, conveying the real estate jegally described as:
the South
he Scuth
the Third

parcel I: Lots I to 7 inclusive in Co
half of Block 15 in Union Park Second Ad
West quarter of Section 8, Township 39
Principal Meridian, in Ccok County, Ilii

Parcel 2. The East 9.28 feert of Lot 2, all of
Subdivisior of the East 73 feet of the West hal
Block 15 in/Urien Park Second Addition to Chice
quarter of Scciion 8, Township 33 XNorth, Range
Principal Meridir=n, in Cook County, Iliinois.

Permanent real estarte: Tax Index Number(sj: - : -D8-308-03=;

17-08-308-033; 17008-3n8-032; 17-08-3028~-031; 17 o8- 0}951 L8 cafifre9; L1z a5

17-08-308-028; and rarcel) 2: 17-08-30&8-038. . TH34964 TRAN 22721 $3/14/87 $9.59:6€

MUz E D K37 JZTOSTT:L
$OGY COUNTY RECORCGER

Address of property: 1532 West Fulton, Chicago
5:2,000.00 L and

the principal sumof $- -7

and given to secure a note or notes of the asilipion in

Etasca Bank & Trust Co. e (hereinafier called “assigmeeT),
is the legal owner and holder of the note or notes and aid Trust Deed; and

dast8-/

hereafier be made demising premises which

WHEREAS, certain leases are now in existence and other leases may
are situated upon and form a part of the real estate hereinas ve described.

NOW, THEREFORE, the assigror. for and in consideratifn of the sum of One Doliar to it in Rand pald, the receipt

whereaf is hareby acknowledged. does her sell axsd 4z slutio ke 3ss.gne¢-. o ok,

the above described indebiedness, all the renis, issuss an - Ale ond which ma .m'eaf:er Sc-cﬁ....e d"e _‘.1"0.'

virue of any lease, whether written or verbal or of any > SRR o reem for the use or ofCupaRey €

part of the premises hereinabove descrited, which ma frer mnde s ::z'-cé :«. it te

the intention o0 hereby establish an absoiute translfer

thereurder, unto the assignee; and assignor does hercedy a

its name and stead o rent, tease or let all or an :c:‘.'f- a.

such terms as said assignee shall

arising from or accruing at any Zer E dua. ; =

of the leases and agresmernz:s, wrilten or verdal, or olner tena stk 3 rareafrer exist on said premises,
H in the fiscT £ s S1CLESEOTS CF aSighs. a2y be

=d as:'g-

Selerme due under each and every
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and to use such measires, legal, or equitable, as incr T
deemied proper or necessary o enforce the payme ~ ) soT ssue ynd pr o 10 £eCurE T
maintain possession of said premisss, or any z
forcible detainer, and actions in distress for rent, hereby gra 11 power a'ad as - o exe.cise each and every
of the rights, privileges and po-vers herein granted at any and ali times herealter, =t nollce To a%e assignor, witl
full power %o use and apply sa:d avails, rents, issues and profits o ¢ ndebtedness oo liability of
assignor to the assignee, due or to become dze, in such order as the assig ine on aceonn? cf the {ollow:r
byt without in any manner limiting the generality of the right. powers, priviieges and authority Sy this asigniment:

ccove: <f rent. aciicns In

{(a) To the payment of the operating expenses of said property, inciuding cost of marnagement.

(b) To the payment of taxes and special assessments fiow due or which may hereafier decome due on said property.

improvement of

wmpre

(c) To the payment of bills for reasonable and necessary repairs 1o. decerating. rehabilizations and

said property.
(d} To the payment of all expenditures znd axpenses made =r incurred 5y the holders of the note secured by said
Trust Deed which under the terms and provisions of sajd Trust Deed are declared 10 be so much additional indebledness

secured thereby.

{e) To the payment of interes: on the indebtedness which is
Trust Deed.

now or mmay hereafter become due, secured by said

{f) To the payment of any ins:allment of principal of said indebiedrness wkhich Is now or may kherexfier become doe.
{g) To the payment of any deficiency which may resuit from any fcreclosure saie.

It is understood and agreed that the provisions hereinabove set forth shall be deemed as a special remmedy given &
the assignee, and shail not be deemed exclusive of any of the remedies granted in the aferementioned Trust Deed, by
shall be deemed an additionsi remedy and ahall be cumulative with the remedies therein granted.

e g5 00 MAIL ~§7~50638:
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t is expressly understood that no judgment or decree may he entered on any debt cecured or mntended to be secured
by the Trust Deed herein referred to, shall operate to abrogate or lessen the effect of this instrument but that the sume
shall continue in full force and effect urtil the payment and discharge of any and all indebledness secured by suid Truct
Deed, in whatever form the said indebledness may be, and until the indebtedness secured by saul Trust Deed shall have
been paid in fult and zlt bills incurred by virtue of the authority herein conmtained have bevn fully paid out of the rents,
issues and profits of said property, or by the assignor, or until such time as this instrument may be volunturily released.
This instrument shall also remain in full force and effect during the pendency of uny foreclosure procecdings, both before
and after sale, until the issuance of a deed pursuant 1o a foreclosure decree, unless the indebledness secured by said Trust

Deed is fully satisfied before the expiration of the period of redemption.

The assignor further agrees to assign and transfer to the assignee all future leases upon ail or any purt of the
premises kereinbefore described and to execute and deliver. at the tequest of the assignee, ull such further assurunces and
assignmients in the premises as the assignee shall frem time to time require.

This Assignment and power of attorney shall be binding upon and enure 1o the benefit of the heirs. executors,
administrators. successors, and assigns of the parties hereto, and shall be considered as a covenant running with the lund.

This Assignment of Rents is execuled by ITASCA BANK & TRUST CO.. not personally but
as Trusice only. It is expressly understood and agreed by the parties hereto, anything contained to the contrary
not sithstanding, that cach and ail of the promises. covenants. undertakings and agreements hercin made arc not
intended as personal promisces. covenants. undertakings and agreements of the said Trustee. nor as any admission
that the said Trivtee is emtitled to any of the rents. i1ssues. or profits under the said trusi. 11 being undersiood by
all parties hesoroe that the Trustee at no time is entitled to receive any of the rents. issues or profits of or from
said trust property. This instrument is exccuted by ITASCA BANK & TRUST CO.. as Trustec.
wolely 1 the exercisaof the authority cunferred upon it as said Trustee. and no personal liability or responsibility
shall be assumed bl por at any time be asserted or enforced against it. its agents of emplovees. on account hercof,
or on account of any ploaises, cuvenants. undertakings or agreements herein or in said Nole contained. cither ox-
peessed ar implied.” allearh liability. if any, being cxpressly waived and released by the mortgagee or hotder or
foldets of said Note and Hviall persons claiming by. 1throuph or under said morigage or the holder or helders, owner
or onners of said Note and By 2very person now of hereafter claiming any right or sccurity thercunder. It is under-
stood and agreed that Ir2SCA BANK & TRUST CO.. individually or as Trustee. shall have no
oblipation 10 sce to the performsice or non-performance of any of the covenuatls or promiscs herein contained. and
shail not be liable for anv actiop v son-action taken in violation of any of the covenants herein contained.

In Witness Whereof, Y{A4SCA BANK & TRUST CO.. not personally but as Trustee as
afucesaid has caused these presents to be_sizned by its Trust Officer and its corporate scal wo be herecunio affixed

and attested by ils Assistant Secretary this (St _ day of VADL 1987

ITASCA BANK & TRUST CO.
As Trustee as aforesard §nd tmt;»ctsumlll_\'

U/T #0502 - Dtd. 8-25-8

By //{:'gﬁ

|
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1. . ...JoAnn M. Trippi . a Notary Public. in anl for said County. in the State
aforesatd. do hereby cornfy that Jack E. Mensching TroweOfficer of
ITASCA BANK & TRUST CO.. and . John R. Binneboese Asristant Secretary

of said corporation, who are personally known 1o me to be the same persons whose names ar? subscribed 10 the
fucegoing instrument as such Trust Officer and Assistant Secretary, respectiively, appeared befzer iae this day in
person and acknowledged that they signed and delivered the said document as their own free and “oluntary act and
as the free and voluntary act of said corporation, as Trusiee as aforesaid. for the uses and purpotcs thercin set

forth: and the ~aid Assistant Secretary then and there acknowledged that he as custodian of the

corporate seal of said corporation, did affix said secal 10 said instrument as his own free and vol-
untary act and as the free and voluntary act of said corporation. as Trustee as aforesaid. for the uscs and purposes

therein sct forth.

GIVEN under my hand and Nowarial Seal this _3rd, .. day of ___Sepilember-._..

.»\.l). 19_87 . / //‘ 7/;”' 7;%/2’
Y/ 7

SCTARY 2,307 L7
e

I3

mission expires: _June 3, 1988

.PREPARED BY:
ITASCA BANK & TRU:BASO- JACK MENSCHING
3053 W. IRVING PARK IIASCA BANK & TRUST CO., 308 IRVINGPZ

SCA, ILKINCIS 60143 itasca, IL
o Wedee




