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MORTGAGE 095836470
- HISMOR’I‘GAGE ("Secumy Instrumem")lsgnvenon SEPTEMBER 8
19 87Thcmur"ag0rn. EATRIZ: VARGAS GOMEZv A SINGLE PERSON‘ AND MARTIN
GALLAR YR ﬁINGLE PERSON ‘

ThlsS:r.u_rltyInslrumenl :sgwento' UNITED SAVINGS OF AMERICA

.,.underthelawsof THE. 'STATE OF ILLINOIS , and whose sddressis”

Dollar (U S's. 62,000.00 ). This debt is evedenced by Borrower s note

da!ed the same datr: ns thls Secunty Instrum(:nt ( ‘Nofe'"), which. prowdes for momhly payments. with the fall’ dcbt, it nol,
1 paid earlier; due and payable on | OCTOBLR - 1, & '5‘ . .. This Security Instrument -

' secures_to Lender:: “(a)‘the repayment of the delit rwdenced by the. Note, with mterest, and ull rencwnls, extensions; and:"
‘modifications;: (b). the payment of.all'other sums, with '} nMrcsl. advanced under paragraph 7 to protect thie sccunty of rhis? -
Security Instriiment;:and (c). the performance of Boriuvier’s covenants and agreements under this ‘Security Instrument.and’.
the' Note, For this' purpose. Borrowar does hereby mort sage, arant and convey to Lender the followmg descnbed property '

localedm Lo CODK : County,ll!mms:'
- “'THE' SOUTH HALF OF LOT 5 AND ALL CF 10T 6 IN HOFFMAN BROTHERS.. RESUB—
'DIVISION’ OF LOTS 33 TO 43, INCLUS1VY; IN RACES SUBDIVISION ‘OF 'THE" .
- EAST . HALF: OF THE. NORTH WEST QUARTER Or THE NORTH:' EAST: QUARTER OF- THE‘
;'EWEST HALF ‘OF. THE" 'NORTH. EAST: _QUARTER C¢_ TIHE NORTH EAST QUARTER": OF _
':;--_SECTION 23 ,TOWNSBIP 40 NORTH, RANGE 123 LAST OF THE THIRD" PRINCIPAL
MERIDIAE, YING NOR'I‘H OF ELSTON ROAD, IN - COOK COUNTY:-;. LLINOIS. : /

ztﬁéﬂS@S\f;ﬁ':]

th !‘—Q 1 HECORDING

ey coumv RECOFGDEH R

13 23 203 029—0000 e

Whicn‘h'asm‘ead'a’fe‘s or}-'-: 3916 NORTH Klé[‘MI‘SJALL AVENU
. N L . ) ron '

(-“Propcrty Add rcss",); :

h 'f;lmprow.menls now.or hereafter: erected on the property, mul nll cn%muns, nghlq.‘ o
mineral;. oil ‘and, gus rights and profits,” water, rights und - siock.and ‘all fixtures now 'or"

ropt.rt ll-rt.plum.mu\l\ and additions shadl M‘\(l b covered by Lhis: Su.unty [nstrumt.nl All of thc"ﬁ. s
i}ns Sccurny lnslrumt.nl m lhc “Propt.rty

ENANTS that. Barrower is luwi’ul]y :.c.ncd of the estate htrcby convcycd ‘dnd’ has the nght lo‘-"';f
mortgage, grant: and.con y:,;hc Property and that.the Property. is unencumbered, except for, encumbrances. of record.
i will:defend. geneml]y the title' to lhe .Property agdlnhl all cla:ms and demand‘:,\‘il.leECI lo xmy{
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If Lender reqmred mortgage insurance as a condition of makmg the loan secured by this Sccumy Instrument,
Borrower shall! ‘pay.the:premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminites-in'accordance with Borrower's and Lender's written agreement or apphcable law..

B lnspection. - Lender or its agent- may | make rensonable entries upon and inspections of the, Prop(.rty LcndLl‘
qhull give Borrower.notice at the time of or prior to aninspection specifying reasonable cause for the mbpccnon

: 9, .Gondemnation,” The proceeds of any award or claim lor damages, direct or consequential, in connection with

any -condemnatjon or;other taking of any part of the Property, or for conveyance in liew of t.ondt.mnailon, are hcre.by
assigned and shnll be'paid to'Lender..

In the event: of a 1o1al taking of the Property, the proceeds shall be applu.d 10 the sums sx_cured by this Sccurny
Instrument, whether¢ or not:then.due, wnh any excess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower.and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be: réduced; by

the amounl of the procceds multiplied by the following fraction: (a) the total amount of the sums secured m\mcdmtcly};'! -
before the tnkmg, divided by (b) the fair market value ol the Property immediately before the 1aking. Any balanLe shall: bc- B

puid to Borrower.
o ARthe. Propcrty is nbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condcmnor oﬁ't.rs to

make an’ awdrd ¢ orx “tlle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the' notice is .

given, Lender is uthorized-to collect and npply the proceeds, al its option, either to restoration or repair of the Property or
to the sumis secured bithis Security Instrumenl, ‘whether or not then due.

Unless. Lender ~ud Borrower otherwise agree in wr:tm;,. uny application of proceeds 1o principal shall not extend or’

postpone the due'date of (he'monthly payments referred to'in paragraphs 1-and 2 or change the amount of such payments,

0. - Borrower- P’Jt Released; Forbearance: By Lender Not 1 Waiver.,  Extension of the time for payment. or-

) modlﬂcntlon ol‘ amomzmm ‘of the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrower shall netorerate to. release the liability of the original Borrower or Borrower's successors in interest.
Lender. shall not be requxred to commence proceedings ngainst any successor in interest or refuse to extend time.for

payment.or olherw1se modll'y amor.ization of the sums secured by this Security Instrument by reason of any demand. ‘made.

by the orlgmal Borrower orBorrower's suceessors in interest. Any lorbearance by Lender in exercising any right or remedy
shall nol ‘bea waiver ol or.preciude the 2xe cize of any right or remedy.

-:11,. . Successors and Assigns Bound; Jolnt and Several Lmblllty, Co-signers, The covenanis and agréum.nls of
Lhis Sccunly Instrument shall bind and benefit(ne successors and assigns of Lender and Borrower, subject (o the provisions
of parngraph 17 Borrower's covenants and agreenients shall be joint and several: Any Borrower who co-signs this Security
Instrument but’ does. not execute the Note: (u) 15<co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest inthe Property under theterins of this Security Insirument; (b) is not personally obligated to pay
the sums secured by’ this. Security Instrument; and(cY psrees that Lender and any other Borrower may agree to exlend,
modify, forbedr or. make any accommodauons with reg id 1o the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Secarity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally ‘interpreted so that the inwerestior other loan charges coliccted or to be collected in
connection ‘with“1he lodn excéed -the permitted Hmils, then: (). 4ry such loan charge shall be reduced by the amount
necessary to redice the charge to the permilted limit; and (b) any(suris.already collected from Borrower which exceeded
permitted hmzts will be refunded-to Borrower. Lcnder may choost 4 make this refund by reducing the principal owed
under the Naté or by making a-direct paymeiit-to Borrower. IT a refundJesluces principal, the reduction will be trc.m_d asa
partinl prepayment without any prcpaymt.nt charge under the Mote,

_ 13 Leglslnlion Affecting Lender's Rights, - If ehactment oi Sxpiration of applicable laws has the effeet of
rc.ndcrmg -any provision of the Noie or this Security Instrument unenforeeable fecoiding to its terms, Lender, at its option,
may require:immediate: payment. in full of all sums secured: by: this Security Instrument and may invoke any remedies

permitted-by: pnragmph 19. If Lender exercises this‘option, Lender shall take the siers specified in the second paragraph of -

paragraph 17.

19, Notiees. . Auy notice to Borrower provulcd forin, this. Secunly Instrument skallbe'given by del:vcrmgn arby
maiting it by first class mail unless applicable law requires use of another method. The notice shall be directed fo the
Property. Address or any other address Borrower designates by notice to Lender. Any natize to Lender shall be given by

ztv¢ug¢g

first class mail to'Lender's address stated herein or any other address Lender designates by noiice t=-Rorrower. Any notice .-

prowded for in, thls Secunty Inslrurm.m shall be deemed (o have been given to Borrower or Lender when gwcn as provndcd
in this pnragraph

18, Governing LaW' Severahility. _ This Securuy Ine.!rumcm shall be governed by federat lew “nd the law of the

Junsdlcuon in.which:the. Property is located. In the event that any prowsnon or-clause of this Security. Yastzument or:the: B
Note conflicis with; apphcable law, such conflict shall not affect-other provns:ons of this Security Instrurienvor the Note. -

which can-be: g,ivz.n -effect without Ehe conflicting provision. ‘T'o this ¢end the pravisions of this Security !nsirl meat and the .

Note are de.clurcd 10 be SI:VLI'l!bIL. Lo

16, ‘Borrower!, 8 Copy. Borrower l.hull be uvc.n oneconformed copy of the Note and of this bt.curny Imtrumcm -

1‘7. Transfer of the Property or o Beneficind Interest in Borrower. - If all or any.part of the Propl.ny or any
mlcicst m ll is ‘sald or: transt‘erred [for'if a beneficial interest in Borrower is sold.of transferred and:Borrower is not o natural
' t

lnstrumcnt However, this option’ shall not be th.rc:sul by Lendcr 1[‘ cxucnsc.
c'urityt;tiﬂtrumontr. R
his‘option; Lender ahull give' Bnrrow:.r notice ol'ucculcmllom Tlu. notaca shalf: ‘provide o:
L ¥! m-the dite the notice is delivered or mailed within whicl Borrower must pay alsums secu .
this Sccurlty_lnslrumem "IT Borrower fuils |0 pay these sums prior to the expiratiosn of this perind; Lender may invoke i any
remedies permitied by {his Secunty Instrument without further notice or demand on Borrower.

‘prior wriften consent, Lender muy, af its option, require. immediate paymr.m L.n full of all sums
prohlbllcd by'—

" 18, Borrower 5- Right to Reinstate. - If Borrawer meets certain conditions, Borrower shall. hnvc lhc rlght lovhuvc -

sriod as

urity. Instrument discontinued at any time prior to-the carlier of: (0) 5 dnys {or siich oll:r:
ecily, l’or runslutum:nl) before sale of the Property pnrsuaml to any power of snle wnt:nnc
© Security- In$trument (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions.aré !hal Borrow
(n).piys’Lender .all sums. ‘which then. would -be due under this Security Instrument and, the Note had’ no accel
occurrcd, (b) curé Y uny “defaill of any other covenants or agreements; (). pays all expenses lncurrcd in énforcing: this
ec Ins| dmg, bitt not fimited to, reasonable attorneys': I‘ces, and (d) takes. uch-uction
at, lhe llcn of lhIS Securlty Instrume.m. Lcnders rlghts in lhc Propl.rly und Borrowers

enforcenicn ‘o this
npphulblc law ma

Lender: ‘m.:y -

din; th:-.'._-'
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