UNOFFICIAL COPRY. ...
AVONDALE PRIME LOAN-

MORTGAGE LOAN NUM’EfRé 5-1523-93
(IND“’ DUALS) PIN #09-35-414-025 )<

rvevs

THIS MORTGAGE 16 mads this . 9th ay September 1987 " batweon the
Morlgigor, . e E’hang Man Park and Young Ke l%ark, his wile

theraln “Borrowar}, and.the Morlgagee AVONDALE FEDERAL SAVINGS BANK, a faderally charlared savings bank, whose addrass ls 20 North Clark Streel,

Chicago, lHinols 80802 (hareln “Lender"). :
. WHEREAS, Barrower ls Indéblqd to Laendar in the principal sum of (S_QQ.,QQQ_.—Q.‘l...) Dallars {*MuaxImum Amount™), or so much ot that sum as may

be advarncad mirauam 10 the obllgallon ol Londer {whichavor 1s lesser), und ovidoncod by Borrowae's Noto, providing for menthiy payments of principal angior
Inlerost and, with the bolance of the Indeblednoas, if nol soenur pald, due and paysble on ... ,«ws.ep,t_emb_ex 8, 1992 L

© To SECURE to L&i/nh\‘r'fr{é raﬁuymam of the indabledness ovidoncod by lhe Nsio (includlng'. bul Aot iimlted ta, such Qbﬂqﬂlofy hi'lum aﬁvannos_(‘fFutdva L
Advances™) as are desu.ed In parngraph 18 horeof), iho paymaent of aif athar sums, with interest thercon, advunch.ln accordance herowlih 1o protoct the
security of this Hortgage aid the performance of the cavanants and agreemaonis ot Borrower herain contalned, Bosrower does heraby morigage, granl and
convay toLendar the piap/cty logally dascribed below or in Lhe altached Exhlbit “A” located in tha Count ot - OQ -
_ State of lilinols, which hav te ddrass of _South Courtland, Parxlc Ric dge,,__I_i_l_i_nglS___6__0063._ (“Propenty Audress”),
THE SOUTH 50 #7&T OF LOT 2 IN THE RESUBDIVISION OF LOTS 19, 20 AND
22 IN. THE.SUBDIVICTON OF THE WEST 1/2 OF THE SOUTHEAST 1/4, NORTH OF-
THE CENTER :OF -ROAT (EXCEPT THE NORTH 23.8 CHAINS AND EXCEPT THE EAST

50 LINKS) OF SECTLCN-35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD ‘PRINCIPAL MERIDZ:AN, IN COOK COUNTY, ILLINOIS. ,

TOGETHER with ali the Improvemants now or hereatier aracted on Lhe properly, and all sagsemenis, flghls, appurtenances, renls, rayalilas, ml'naml', [=1]]
and gas rights and profits; walar, water rlghts and wale. stock, and all lixlures now of hersaftar attached to the property, all of which, Incluging replacemonis

and additions therata, shall be deared 1o be and temaln =p7i 1l the property coversd by this Marigage; and all of tha teregolng, together with sald property
{or the leasehold eslate | this mortgage I3 an a feasehold; ar. heraln rolarred to as the “Froparfy™.

Borrower covenants thal-Borrowar iy lawfully seised ol thi es.a)s hereby canveyed and has tha right te mortgage, grant and convay tha Property, thal
the Properly 18 upencumbered, with the axceptlon of those Items, 1172~y listed In a schedule of excaptions to coverage In any title Insurance poiley insuring
Lender's interast in the Property, and thal Borrower will warrant an(l detend genaraliy the title lo tha Property agains| bll claims and demands, subject lo

mny-anoumbrances, declarations, easements or restrictions llated in a snedule of excoplions to coverage [n any title insurance polley insuring Lender's

Intetest in lha,Pfopq‘r!y. .

Borrower andLaﬁdo;"covananfand_hgrea as follows: _ - . -
or deduction, the principal of and the

-1, Plymnhl of Princlpal and Imerest. Borrowsr shall promplly pay wier due wilhout set-oll, recoupment,
intarest on tha indebtednass evidencod by the Nole, and late charges as providal Inine Note, Including the princlpal o! and Interest on any Future Advances

sacured by 1this Mortgago, - .
2. Application of Payments. All paymenls received by Lender undes tha Note £ad paragraph 1 hareol shall be applled by Lender flrst In payment
ol Interesl dua on the Note, than to tha principal of the Note, inciuding any amounts colsi-ored as added thereto under}ghe terms hereot.

3, . Charges; Llens.'Borrower shali promptiy pay all abligations sacyrsd by a mortigage o/ 11uxd dosd alfecting the Property, taxes, assessmenis, and

" othar charges, lines and:impoaltions attributable lo the Property which may atlain a prlorily o tor this Mortgage, and leasehold payments or ground renis,
J# any, when due. Borrowar shali prompliy furnish to Lender ail notices of amounis dua undar thha.nargraph, and in the event Borrower shall make paymenl, -
directly, Boriower shali promptly furnish 1o Lender recaipts evidencing such paymenis. Borrower =1ip’, romptiy discharge any llan which has priority avar
this Morigage with respect to any.aum, including but net limhad to, Fulure Advarnces. - . m
an}

i. . Hszard-insurance. Borrawar shall keab the lrﬁprovemanls now axisling or herealier ereclad on ths Prooérly Insuired agailnst loss by liré, hazar
Included within the lerm exiended coverage™, and such other hazards as Lender may require and in such amounts and for such paricds as Lender mag
raquire; Providsd, that Lander shall not require that the amount ol such coverage exceec that amount of caverags:equired.to pay the sums sacured by thi

Mortgage and all other Morigages und Trust Deeds wlih respeci o the Properly. . }
The Inaurance carrier providing the (nsurance shoit be chasen by Berrower sublec) jo approvat by Lender; Proviued, \hal Such approval shall fiol"b?"i

unronsonably witbhold, Al premiume on Insurance policlos shall bo pald by Borrower whon due. B N . R

- Allinaurance poneibs and renewals thareo! shall b In form acceptable (o Lendpr snd shall inciude a standard oy e c'ouse Infavor-of and in lorm"}

acceplable to lendsr. Lendor shalt have the right 1o hold the policles and renewals theroal, and Borrowor shall prompily furals’ io‘Lender oll renewat no;lco@

and all receipts of paid pramlums. in tha evant of loss, Borrower shall give prempt notlce to the insurance carrler and Lende., Londer may muake proot o

loas |l nol made promptiy by Borrower. _
Unleaa Londer and Borrower otherwise agroe In writlng, Insurance proceads shall by appliod to restoration of repair al the Vo, ar'y damagad, grovidad

sugh rasloration o repalir Is ocanamically leasiblo or I tho socurlty ol thia Mortgage would o impaired, tho Inourance proceeds shall e appliad lo the sums
sazured by this Morigage with the excoss, If By, puld Lo Botrowur. |1 the Proporty s abandonod by Borrawat, or If Borrower iails to raapond to Landar within
30 daye from tho dite naticn ls malled by Londer to Borrowaer that the Insurance currior oftors to soltle a clalm for iInsuranco boneflts, Londer s authorlzed
Lo collect and apply the induranceo proceeds al Landar's optlen ollther 10 rostorallon or ropalr of the Proparfy or {o sums secured by this Mortgage,

Unless Lendar and Baorrower olhorwise agree in writlng, arty such application of procoosds 1o piinclpal shall not extend or posipono the due dato of the
montily inslaliments releifed (0 in parag:aph 1 hotool or change tho amount of such instalimeonts. If under paragraph 18 heroof Lhe Proparly (s acquired
by Lander, all right, litlo and interasi of Borrawer In and to anry Insurance polictes and In and to the proceeds thervol resulling from damage to the Propeny
prior lo tho sale or-acquisition shall pass to Lender 1o the extent of tho sums sacurad by this Mortgage Immadiately prior to such saie or acquisition.
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5. Preservation and Mainlenance of Property; Loasoholds; Condominiums; Planped Unit Developmante. Borrowser shali keep the Proparty In good
rapalr and shaif nol commit wasto or permit Impelimant or deledorstlon ol the Preporty and shall comply with the provielons of any lease il this Mortgage
is on a leage hold, It.this Mortgage Is on a unit In a condominlum or a planned unit developmunl, Borrower shalil porform all ol Borrowear's obiligstions under
the deciaration or covenants creating or goveining \hs condominium or plannod unlt development, the by-laws and rogulations.of the condaminium or
planned unh davalopment, and constituent documents, 1l o Condominium or Plannoed Unil Development Rider is oxacuted by Borrower and raco/ded iogether
with this Mortgage, tha covananis and agreemaents of such Fidur shall ho incarpotatad into and ahall amend and supplomant the covenania and agrosments

of this Mortpgage ag I the Ridor wera a part hereol.

8., Protecilon of Lander's Security. H Barrower lalls Lo perform the Covenanis and agresments conlained in this Mortgags, or any morigage or trusi
deed allecting 1he Proparty, or if any actlon or proceeding Is commenced which materially allects Lendar’s interest kn the Property, inciuding, but not Himlted -
to, aminont domaln, insolvenay, cade entorcamant, or arrangemonts or pracaeadings involving a bankrupt or decedent, then lander at Lander's optlon, upon
nollco to Borrownr, may maka such appearances, disburse such sums ond 1ake actlon as is necessary o protect Lendor's Interost, Including, but not [Imlled
ta, disbursement ol reasonable atlorney's loes and entry upen the Praparly to make repaita. . R

Any amounts dlsbursad by Londer pursuant 1o this pnragraph 6 whih Inleres! thofoon, shall becoma additllenal Indobledness ol Borrower sacurad by
this Marlgage. Unless Borrawer and-Lendar agroo o other tenns ol ppyment, such amounis shali ba considered as 30 much additional pringlpal dus untor
tho Nota payable upon notice lomy Lender o Borrower ruguesting payment thereol, and shall boar interest from tho dato ol ¢/sbursement at 1ha rate payeblg
Irom Ume 1o time on cutstanding princlpal under the Noto unloss payment of lmerost al such rate would.be contrary to applicable law, in which evont such .

" amounts shali:beas Interssi at the highast rate permissible under applicable law, Nolhing conlalned in this pargraph 6 shall raqulre Lander 1o-Incur apy

expanse of lake any action hersunder. . )

7. inapeotion, Londor may make of cause o be mada reanonabio enfres upon and-Inspoctions of tho Proporty, p1o
Bosrowsr nolice prlo; to any.such Inspecilon spoeliying reatscnable causo therotore related to Londer's Imerest In the Propenty,

“iding that Lender shall give'

2)3, APLAM NOTICE: See olher side for imperiant infermation,
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8. Cmdcmnﬂlon. Th& proceeds of any award or clakm tor damages, direct or conaequential, In conne:llon wih any condemnation or olher laklng
of the Properly, or pari thereol of lor conveyance In-lieu of condemnalion; ara heraby asslgr:ad and. shall be pald to Lender. - )

In tha évent of a talal laklng of the Propeny. the, proceods shall. ba appllod to the sums. sazuy 1 e ¥,
Borrower. in the event ol a partlal 1aking of the Property, unless Borrower and.Lender otharwise agree In rlllng. ‘theére shall be appiled 1o the sums secur
by this Morigage such proponiian of the pracesds as is-equal.to- that:proportion which the amount of {ha sums secured by this Mortgage immediately: prlorr
to the date of taking bears to the fair market value ol the Praperly immediately prlor io lha date of mklng, ith.the balance’ ol the pro:aeds paidio orruwer

It the Property is abandoned by Borrower. or Ity ater notice by Lender to Boirower lhat me condemnor, offer C
damages, Borrower falls to respond:io Lender within 30 days after the date sugh, notice-is mailed; Lender. is. authorlzed to collect nnd ppty the-pr
at Lender's option, aithar 1o rastomtlon of repalr ol the Properly of 1o the. sums sel:ured by lhls Mortgs .

Unless.Lender and Borrowsr otherwlsa agrae In wrltlng. any such appllca!lon of, proceads to prlm:ipal shall not axinnd ot postpone lhs dus date-o t
monthly instaliments relarraci to In paragraph 1 hereol or change the amount of such lnslallmanl A §

o. Borrower Not Flo!nud Exlension of the Hma for payment or modlflcalion of amonlzatlan of the sums sncuracl by this Mortgage grnnled by
1o any successor.in Inlerest- of Borrower shall not operale 10 release; In any.r er,.the ilakility ‘of: ihe.original Borrower:and. Borrower's: sLiccessor:
Interest. Lender shall not be required 1o commence . proceadings agalnst such'successor or refuae. 10’ extend: lime. (0. payment OF o\hemla odif
amortizalion of the sums secured by thls Morigage by mason of any damand mada by lh lglnal Borrower and Borrowers succassors in Imera

10, Forbbearance by Larldor Nota WIlnr. Any forbearance by Lendar In axerclalng anyrightor emedy heraunder, of omerw b
law, shall nol be a waivar of or preclude the exercise of any such tight or remedy. The procurement- of insurance or the payment/of taxes or. otherliens or
charges by Lender shall-not be a waiver of Lender's:right 10 accelarala lhe maturlty of tha lndeblednsss securad i:y thls Morigaga s

1. Remodiss Cumulllin. Al remed]es pmvlded in this Morrgaga are dlatlci -and cumulatlve 10 any o!her righl or remedy undar thla Mongaga o
afforded by law or eguity, and may be exerclsed concurrenliy, Independamly ar sucsesslvely ; i

42, Smnwru mdhnlnns Bnund : Joint and Several Ll.hlmy. Clpllono. The convananls and agreemsnls hersin cumalnsd shall blnd,
hereunder shall Inure 10, I"a respective successors and assigns of Lender and Borrower, All cov Is and ag 1ts ol Borrower shall be jolnt and seveial
The captions and head .gs »f the paragraphs of this Mortgage are for convenlence nnly and are not {o be used to lnterprel or deiina the’ provlslona erec.

13. Notice. Except 72any notica required under applicabla iaw to ba glvenin anolhe ‘manner, (a) nny nollcs to Bnrmwer pmvlded for, in this Meotigage:
shalt be given by malling r.uch natice addressed te Borrowar by regular first. class mall at the Property Address or at such other pddress as ‘Borro) m
designats by notice to Lande: as grovided hareln, and (b} any notice to.Lender shall be given by ceriified mall, retumn: receipt requasied, to Lendsr's:

stated heraln or to such otherudr,T5s as Landsr may designate by notice to. Borrower as provided herain. Any notice provided for in this Mong

be daemed 10 have been glven..> Borrower or Lender when given in the manner deslgnaled hereln.

14, Govarning Law; Severab lity. T‘1ls Morigage shall be guverned by tha laws of llllnols. Inithe avsnl that any provlslan or. claus af'th
or the Note conllicts with applicable 1aw, suc’i conllict shall not atfect other provisions of this Mortgage or the-Note whichican: be glven:effect:without the
conflicting provision, and to lhis end the pr.m)lons of lhe Mongnge and the Notle ara declarsd to'be sgvarable. Tima ls ol lhe essenco c! lh\s Agreeg

15. Transtser of the Prop-rly, Auuw Lo H all at any parl of !he Propeny or an interesl thefeln s:
prior written consenl, excluding {a) the creation c’-a lien: or. encumbrance subordinate to. Ihis; Mortgage which-does not' relate to:a. tran tar. of rlght
ocecupancy in the property, {b) the creation of a'py rchf se-money security Interest for household appliancas, () a transler by devise; descent of b operation A
of law upon the death of a joint ténnant or tenani =y Fw entirety, (d} the grant of any teasehoid.interest of three years or less’ not containing:; optio) ol
purchasae, {6} & lransfer, In which the transtoree is & person who occuples or will occupy the Property, which Is (1)-A:transler to'a relative resulin
Borrower's dealh, (2 A transier. where the Borfower's: sprdse e child(ren) becomes. an. owner. of the:Prapsrly; or. (3): A transfer resulling:.irom dec
dissolullon of marriage, legal separation agreement; or ffc m an.ncidental property settiement agreament by which ihe Borrower's spouse becomes an owner,
of the Proparly, or it) a transfer to an Intar vivos trust in whic):ib< Torrower s and ramains the benellciary and occupani of the Proparty, unless as a condition
pracedent o such transter, the borrower refuses to provide thi Le der with reasonable means acceplable to the Lender by which the Lender. will.ba.assiired
of timely notice of any subseguent transfer af the beneficial inteior oi change in occuparicy, Lender-may; at: Lender's optlon, and without notice to Borrows
declare:all sums sacured: by. this- Mortgage to be:Immadialsly cue_.nr payable. Lender is’ hereby sunrognled o the llen ol any mongags or ‘other! lien
discharged, in whnla ur In paﬂ, by the proceer!s of tha Ioan hereby planivad, : .

18. Accnlorﬂbn‘ Hom-dln. Upon: Borrower's default-in lhe pa-furrrmm of any cnvanan! or agreemam ol Borrowar tn this: Mortg ai lncludlng. |
covenants to pay when due any sums secured by this Marlgage, Lender ma/ at I option, and withou! notice io-Borrower, declare due-and.payable:alf sum:
secured by this Mortgage and may loraclose this Morigage by Judiclal procoadina. Lendar shall- be enlitied: 1o collact afier default, all estimated:and’
expenses incurred by reason of said default, Including, bui not limited to, reasnanle attorney's fees, and:cosis of documentary evidence,. nbstracls and
title reports, .

17. Assignments af Rents; Appolmment ot Recelver;.Lander In Pnnuﬂm. i} ddlllonat sesurily hereundsr, erowsr harebv aBBanB o)
the rents of 1he Properly; Provided, that Borrower shall, prior lo accelerailon under pe-agr .ph 16 hereof or abandonment of the: Pcoperty, have'th rlgh 10
collect and relain such rents as thay become due and payable.

Upon acceleralion under paragraph 16 hereof or abandonmant of the Property, and at an' tlme prlor to.the explratlon ol nny perlodvol rademptlon
following judicial sale, Lender, In person, by agent or by judicially appointad recelver, sheli e entitlad to_entes upon, {ake possession of and- mapage: the'
Property and 1o colleci the rents of the Property including thosa past due. All rents collected: by ceni'ar-or the receiver shall ba appllad {irst to payment
of tha costs of management of the Praperty and collection of rents, including, but nct limlled lo rec( lver's lees, premiums-on raceiver's bondsiand reasonable
attorney’'s fees, and than to the sums sacured by this Mongnga. Lender and the recalver shall be "ﬂblp w accounl only ler those: tenls aclua\ly mcelv ¥

18. Future A¢vances. Tha Holder of the Nole secured by this Morigage is obllgated 10 make ar vw.es ol prlnclpal as requastadlirom lrna-l
for a period no longer than the maturity date stated on the reverse side, unless the amount requesied whes. 8% our’ 10'1he then oulslanding prlnclpa! bal
would exceed the Maximum Amount, or ingre shall then exist a default under the terms of the' Nole:or Mo.tgese. or thara shall then-exist; a:tederal, st
or local statuta, law, or ordinance, or a declsion by any tribunal which {Ir the reasonable opinion-of any Hoide . ofiche: Note) adversely atfecis
or validity ol tha Note or.this Mortgage, or the Barrower shall no longer own the Property, or the Borrower Is inwali ed ir oankruptey or Insclvency procesdings.
At no tima.shall the principal amount of the Indebledness secured by this Monigage, nol Including stims. ﬂdvmc id i accordance herewlih o prolec :
sacurily of this Mertpage, exceed the Maximum Amount. . !

18. RAeleese. Upon payment of all sums secured by inis Mongage, Lender shall release ihls Mor‘tgage wflhoul hnrp; tn Borrower. Borrower shall
pay all costs of recordallon, i any, .

20. Walver of Homesatead, Borrower hereby walves all right o homestend exempiion in ihe Propemy.

21, Redempiion Walver, Except where this Mortgage covers-any land whlch ai the lime of execullon thereci, Is Improved wi‘'s.a dwalling. lor. nor
more than lour tamilies or Is glven Lo secure a loan to be used, In whole or. in part; {o Hnance-the construction of a' dwalllng for not'm 12 han:four famllies
and excepl where this Morigage covars any land which, al the tlme of execution thereof, is used or intended 10 be used for agricuitural pLrp0sas, lhe Borfower.
hereby walves any and all rights of redemplion from sale undear any order of loreclasure of this:Mortgage; on behall of the Borrower, \he-Borrower's astalo
and all persons benaticlally interested tharein, and each and avery parson except [udgment creditors of Borrower, acquiting any imeresl in: or l'llle to !he
Property subsequen! to the date hereot. :

IN WITMESS HEREOF, Borrower hag execuled this Mottgage. S
statE oF ___Illinoig - e P S

Chang Man Par ‘ 7 Borrower: |
) s sy ee ph
Young Ae Park Borrower -

county oF __Cook )

s __ the mldEI'SlP-'.ned Nol;?é_y Public In and lor said county and slale, do hereby certify that.
. Chang Man Park and YOUI],E Ae Park, his wi personally known 1o me to be;the same person(s),
whose name(s)...8E&._______ subscribad to thg foregoing Instrument, appeared befora me thls day. in persan, and a.cknowleﬁged '.ha'. _Lha X.__
slgned and delivered the said Inslrumants as R free and voluniary acl, lor the uses and purposes therseln: sel Iorlh.

Glven under my hand and officlal seal, this 9th. ' day of Septe;mbe,x: ) 19 87

My ccmrnlssion exp.llas: " OFFICI AL SEAL “ m“?) @a-r:ﬁ

MARY Y. YEE-
WOTARY PURLIC, STATE OF ILLINOIS

_srruy and mall 3%5%6555% _RP Ings Bank, 20 North Clark Street, Ch]cago, Niinols 60602
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