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Coldwell Banker Jitle Services,
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THIS INSTHUMENT WAS PREPARED BY: GLYNIS GLOVER
ONE NORTH DEARBORN STREET
CHICAGO ILLINOIS 60602

MORTGAGE CITICORPOSAVINGS

Chicago, llllnols 60602 .
Telephonse (1 312 977.5000) |

ACCOUNT # 000953307

. 575! Y7684
'l‘HlS MORTGAGE (“Sccurlty Inslrumcnt”) is mudc this BTH day of SEFTEMEER
CJEFFRIZY TLAKLTER AND - . : S

87 berweon ke’ Munbu%‘c‘lj mi'

19
THF"I Mﬁr Lm\“tl_.! HIT X

(hl.,rcm "Bormwu DR and. tlu. Mortgabu. Citicorp Savings of [Ihums, @ F‘cdurul .Savm;.,s und l.nun A:,:suuntmn,

u Lurporuuon orj,ar.::v.d and cxisting. under the Jaws of The Uniwed Swtes, whose address is One South Dearborn Street,

Chlcngo llhnms 60(03 (ercm Hlender').
WHEREAS Bcr.u‘ Sra lndLblL‘d to Lender in the principal sum of OME HUNDRED, FORTY~STX
Dollars, swhich: indebledness: is evidenced. by Burruwer S

TH lF]llSﬁND AND S LE P TN o
‘ (herein “'Note™), providing for monthly instaliments of plmcupul and interest,
041 2017 :

Levsoasa7
OOTORER

note dted
wa!h the hnlanw of the mclchlcdv ¢y 1 ot sooner paid, due and payable on

TO SI:CURE o Lcndt.r {u} the repayment.af the indebtedness evidenced by the Note, with interest thereen, the payment

of ull other sums, w:th interest thereon, advance!l in accordinee hierewith to proteet the seeurity of this Morigage, and the
arrower-herein contained, und (b) the repayment of any I'ulun. u(lvum.u.,

p(.rﬁ)rmzlm.c ofthe cavenants.and agreementsa .5
with intcrest thercon; Borrower does hereby mosteda:, grum and convey 1o Lender the Foilnwmb described property located

i the County ‘of -
COOK . State of linoiy

Unit Number C~13 in Hedgeiow Condominium, as delineated on-a
survey of the following desciribed real estate: -Lots- 1l through 6
in Block 37 in Hyde Park in Subdivieion of land marked Grounds of
the Presbyterian Theology Semirary of North West ¢f the recorded-
rlat ot Town of Hyde Park in Section 12, Township 38 North, Range
14, Bast of the Third Principal #Meridian, in cook'COInty,
Illineis; which survey is attached -as Exhibit "A® ‘to:the

the Office of 'the Recorder

Declaration of Condominium recorded in
of Deeds of Cook Caunty, Illinois, as Drcument NoO.. 24953792,
together with its undivided percentage ‘{nierest. 1 the Common

Elements, in Cook County, Illinois,.

I.D. #20-12- 113 0521043

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AN
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBE ‘RS

COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATID
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIP

HEREIN,
THIS%RIDER,iS-ATTACHED TO AND MADE PART OF THLS MORTGAGE
OF . SEPTEMBER 1987, A.D.

et e s <
TOGETHER with all the improvements now or herealter erected on the property, and all easements, rlbhlx uppurtt.n.uu.cs,
rents, royalties, mineral, oil und gus rights and profits, witter, water rights, und water stock, and all fixtures now or hereafter:
attached to the propcrty. all'of which, including replacements and additions thereto, shall be deeméd to be and remaina

part of the prom.riy covered by this Morlglgc and atl of the loregoing, mu_lhu with said property (of the Iedsclmld estate

it this” Mortgn"c is on Iy lcust.hold) us herein n.lun.d lo as the “Pruputy

Borrower (.ovcrmnls lhut Borrower is lnwlullv seised of the estute hereby conveyed and has the ru,hl to nmr!g,‘lgc grand

and convey lhe Propcrly, that the Property is un(.ncumbcrul and that Borrower will warrant and, defend LanrulIy the title
to the Prope riy. aguinst .l dmms ang demands, subject 1o uny clu,l.lruunus cusements or r(.slrlctmns ll-.lccl in-a, schcdulc

0! chLptmns lo C()VLI‘-I[,L in.any. ullc insuraiee p()hoy msurm:, Lender's inlerest in the Property..-
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UNOFFICIAL COPY

UNIFORM COVENANTS Borrower und Lender covenant und agree s follows:
i. Pnyment of Principal and Interest. .Borrower, shall. promptly pay wlien due:the pnnu]ml of and interest-on thc
indebtedness evidenced by the Note and any prepayment ond late charges due. UI'IdLI‘ the: Notc. S
. 2. Funds for Taxes and Insurance. Subject {0, .upplicable tuw or Lo :
to Lundcr on the day monlhly payments:are duc under the Note; until: the
onc-twelfih of: {a) yearly taxes and assessmenis imposes) by guvcmmcnml b y .
Instrument: {h) ywrly leasehold _payments or _ground rents on the: Pro]x:ny. ll'.my (c) yuarly h.:z.ard-’m
() ywriy morigage insufance premiums, i any "ThLbE ilems: are calied ° S
duc on’ the basis of current data’ and* rcasnndbk' stimates’ of’ Iuturc cscrow item:
The Funds Shall be héld in aninstitution’ the déposits or accounts:
ur stale ageancy {incliding Lendarif Lender is such' an institution).- Lend
Lender muy not chargc for holdm;, and. applymg the Funds, .malyzmg t

wuhout r.har;_,c :
debit to the Fund::_

4. Cha
whi(._h may at

this” p.lrugrap
the paymenis

the u.nforccmem 0!'1he I;en or !orfeuure of .my part.c of lhe I‘ru
sansfdt.tory to Lender subordmatmg the Ilcn to. this Security -

is subject to a lien” which muy atiain priority. over-this Securi

the Ixcn Borrower '-ihall mllsfy the lien or take one or'mon, ol Lhc adtiols set

of the Pmpcr!y dunmp,(.d iy the
rcsmmtmn or !‘Lpdl!’ is not ccon

ar'ee’ p'ly sums ‘;LCUl‘Cd by lh:
is given, . -
.. Unless Lx.nder and Bormwcr olherw:sg. agrcc in wrmng.‘
poslponc the due date of the’ momhly
If undcz' pamgmph 19 the Propert acqulre by Lcndc.r,

10 'shuli paas o Lende 1o the extentzol 1h

and agrcum.nts LOI‘II‘ i Se
r:ghts in-the Property such: a a:proceeding n.bankruptcy prob
ay. d . r : ¥ 1o protectth
lude. ay:n;, Y. SUins, securediby 2 lien; ‘
‘ ees :.md emcrmg n the- Pr pc.ny o muke rep' rssAld

Any umoum.s»d
- Sccunty Inalrumcm

payment;
~If Eender rt_qulrcd mnngage insurance us a cond ion- o makmglhe panisecured by

sh.lll pay | the prelmums requi n _ K uhemem for l!




UNOFFICIAL COPY. : -

9, Condemnalion. The proceeds of any awnrd of claim far damages, direct or consequential, in connection with
any condemnation or-other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender, _

In the cvent of g totrl teking of the Property, the proceeds shall be npplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in wriling, the sums sccured by this Sccurity Instrument shall be reduced by the amount of the |
proceeds moltiplied by the following fraction: (a) the total amount of the sums sccured immediately before the wnking, divided
by (b) the fair markel value of the Property immediately before the wking. Any balauce shall be paid to Borrower.

If the. Property is abendoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awdrd or settle a claint for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice
is given, Lender is nuthorized to collect und upply ilie proceeds, al its option, either 10 restoration or repair of the Property
or to the sims. securéd by (Ris Securify Tnstrument, whether or not then due, o “ _

Unless Lender and Borrower otherwise ngree in writing, any applications of proceeds to principal shall npt exiend

- or postpone the due date ef the monthly pnyments relerred 1o in parapgruphs 1 and 2 or change the gmount of such payments,

10. Borrower Not Released; Forbearanee By Lender Not o Waiver.  E2xiension of the time for payineiit or madification
of amortization of the sums: secured by this Security tnstrument granted by Lender to any successor in interest of Borrower.
shall not operaté to release (he liubility of the ariginu! Borrower or Borrower's suceessors in interest, Lender shall not be
required 1o copmence praceedings upainst any successor in interest or refuse to extend time {or payment or otherwise modify
wmortizution-of the sums sccurcd by this Sceurily Instrument by reuson of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbenrunce by Lender in excreising any right or remedy shadl not be o waiver of
or preclude the exrectie of uny right or remedy. .

11, Success gns Bosnd; Joint and Several Liubillty; Co-signers, ‘The covenants and ngreements of this
Sceurily, Insli hind ind bénelitithe successors und assigns of Lender and Borrower, stibject to the provisions of
parngnihty_ﬁ 17, /Borrowe s chvenants and agreements shull be joint and several, Any Borrower wha co-signs this Sceurity
Instrument buf does not'cxscu ¢ the; Note: () is co-signing this Security Instrument only to mortguge, grant and canvey that
Borrawers inter ,‘;ti_‘t,n';:}he flelierty understhe terms of this Sceurity Instrument; (b) is noi personally obligated to pay the
sums seeured-b :T'_lgﬁr:s[Se’ét}rzll‘y;ln},l"‘fimc‘n_t'.;'und (¢ ugrees that Lender and any other Borrower may.agree 1 extend, modify,
farbear or make any accommouiniors ith regurd to the terms of this Security Instrument or the Note without that Borrower’s
consent, T LA . : : - S :

‘12, Loan Charges:: If the 16an secured by this Sceurity Instrument is-subject to-n taw which sets maximuny loan churges,
and that-law is finully interpréted so thui-the interest or other doun charges collected or to be-collected-in connection with
the losn exceed the permitied limits, thei: {a) any such loan charge shall be reduced by the amounl necessary to reduce
the charge to the permitted limit; and (b) any sums already colieeted from Borrower which exeeeded permitied limits will
_ be refunded to Borrower, Lender may choose te make this refund by reducing the principal owed under the Nole or by making
u direct puyment to Borrower *If a refund rediices prineipal, the reduction wilt be-treated as o purtind prepayment withaut
any prepayment charge under the Note, ‘ o ' o _

13.. Legislation- Affecting Lender’s Rights, [Cerpsiment or expiration of upplicable laws has the effect of rendering
any provision of thé:Note or this Security Instrument unediorecable according (o its terms, Lender, ad its option, may require
immedinte puyrmient in full of all sums secured by this Security Insaument and miay invoke any remedics permined by paragraph
19. 17 Lender exercises this option,. Lender shall take the sips specified in the second paragraph of paragraph {7,

14, Notites. Any notice 0 Barrower pravided for in s aueurity Instrument shall be given by delivering it or by

) !

mailing it by first elas§ mail-:uiless applicuble law requires use of uesiber method, The notice shakl be direcied 10.the Property
Address-or any other uddress Borrower designales by notice (o Leides. Any notice to Lender shall be given by first cluss
mail to-Lender's address stated herein or any other nddress Lender devigpates by notice to Borrower. Any notice provided
for in this Security [nstrument shail be deemed to have been given to Boprowver or Lender when given as provided in this
paragraph. - L ’
15., Governing Law; Severability. This Security Instrument shall be poverisd by tederal law ancl the law of the juris-
diction in 'which the\Property is locatéd, In the event that any pravision or cliise of this Securily Instrument or the Note

conflicts Wwith dpplicable lnw, such conflict shall not affeet other provisions of tiis Secutity dgstrument or the Note which
can be given effect without the-conficting provision. To this end the provisions of (iis Sccurity’ tnkteiiment and the Note
are declared to be, seyerable. p .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note/ond ol this Seeurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [ all or any purt of'the Property-or any interest
in it is sold or iransferred (or il n-beneficial nterest.in Borrower is sold, ussigned or translerrec and Borrower is not & natural
person) or il Borrower enlers into Articles of Agreement for Deed or any agreement for installwent sule of’ the Property -
or the bencficin! interest in Borrower (and Borrower is not a naptural person) without Lemder’s price wrilten consenl, Lender
may, o its option,.reguire immedinte payment in full’of all-sums secured by this Sccurity Instrument, Fosever, this option
shull not be exercised by ‘Lender il exercise is prohibited: by, federat luw as ol the date of this Security Tastrumen.

If Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shad provide a period
of not less than'30 'days fram the date the notice is delivered or mailed within which Borrower must pay aif suis secured
by this Security, Instrument, ifBorrower fuils to pay these sums prior to the expiration of this period, Lendermay. invoke
any remedies permitted by this Security Instrument withowt further notice or demand on Boerrower. s _

18, Borrower's Right to Reinsfate. 7 Borrower meceis certuain conditions, Borraower shall have the right to have.
enforeement ‘of this-Security. Instrument discontinued nt uny time prior o the carlier of; (0).5 days.(or.such:other. period
us npplicuble law muy specify. for reinstatement) before sule at'the Property pursuant to any power of sule contiined-in- this .
Security Instruments:or ¢h) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a).
pays Lender allsums which then would be due under this Security Instrument and the Note had no.secelerition oceurred;
(b) cures any delfault of any other cuvenunts ar agreements: (¢} pays ull expenses incurred in enforcing this Security Instrument,
including, batnot Jimited 1o, reasonable.uttorneys” fees, and (d) takes such action as Lender may reasonubly require Lo assure.
that the lien of this:Securily lnstrument, Lender's rights in the Property nnd Borrower's obligation-to:puy the sums secured.
Ly this Secucity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security. Instrument-und the.
obligations secired: hereby shall remain fully elfective as if no nceclerntion had oceurred. However, this right o reinstate
shall not apply in:he cuse of acceleration under paragraphs 13 or 17, . - .

NON-UNIFORM COYENANTS. Borrower and Lender further covenamt and agree as follows:

19. Accelerntion; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's.-
breach of any, covenant or agreement in this Security Instrument (but not prior lo accelerntion under paragraphs 13
and 17 unless-applicable lnw provides otherwise). This nutice shull specify: (1) the default; (b) the nction required to
cure the defmilt;; (€) o date, not less than 30 duys from the date the natice s given to Borrower, by which the detault
must becared; o (4) that faitore to cure the default onor hefare the dustespecitied in the notice iy result in nceeteration
of the sums secured by this Security Instrument, foreelosore by judicial proceeding and safe of the. Propecty, The notice
shall further inform Borrower of the right to reinstate-afler aceeleration and the right to assert in.theforeclosure:
proceeding the nonexistence of a default or nny other defense of Borrower to sceeleration and foreclosure. 1f the default
is not cured on or before the date specified in the notice, Lender ol its option may require immediate payment in full
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A Fedaral Savings and Loan Assoclation”
Loan Nlnnbef:e“(«)@@.@?.’i‘?330 e

NOTICE: -The Sncurity_instrumenlt secures a Nole which contains u provislen allowing for changes in the interest rate. Increases
in the Interest rute will result in higher payments, Decreases in the interest rate will resull in lower payments,

‘This Rider Is mnde this . B7TH day o EF TEMBEER , 137 , and Is Im.ofpofutud into and shall be deemed
to amend and supplnment the Mortgnge, Deed of T'rust, or Deed to secure Dt.*bt (the “'Seeurity lnslrumem") of lhe same date glven-by
‘the unders:gnad ‘{the “Borrower"] to secure Borrower's Note to Clticorp Savinga of Illinois, A Federal Savmgs und. Loan Association:’

(the “Lentlor") of the snime date {the “Note”) and coverlng the properly described in the Security Instrumenl and Iocatcd al -

':)40() HYDE 1‘4\[’}1\_ Z:H..AUI) UNIT C-43, CHICAGO, TL 6(’)&1.:)‘

. Property Acddress
MODIFICATIONS 1In addition to tlu_- covenants and sgreements made in the Securily Instrument, Borrower and Lendcr futhcr
covenani zmd sgree ns Ful]ows

A, lntercst Rule zmd ’noathly Pnyment Changes
~ The Note'has an ‘h...hl Interest Rate® of - T %. The Note intcrest rate may be increased or '.lCC!‘Q.lhE(l on lhq;_ T
‘day af the month beginring on CpeToRERT 48T » 19gg and on that day of tie moith evury §a
..mmlth(s) thereafter. -
Chunges in the interesl leae govcmcd Ly changes in an interest rate index called the “Index”™; The Index is 1he! {Cheék one
‘box to indicate: Index ] ' :

(I) R"‘ The week]y averugc vmid o United States Treasury securities adjusted to a constant mummv of s yeor(s), 1s made
available'by the Federal Rose zive Board. 1 T
In-no'event over the full term ofithe Note will the interest rate be incieased more than 4,40 percenlage
points (' Lo 6040 9) froed Pie Injtial Rate of Interest. :
‘Before ench Chunge Date tlle Notté Hol-lor will caleulate the new interest rate by adding D90

) percenidge pomls( D20 %) tu the Current Index, However, the rate of mtercst 1h.n is TB(]LIIl’Cd to.be p.ml )
shall never bu. mue.lsccl or decreased onury single: Change Date by more than ~00 percentige pom:s :

( . G® - 9) from the rate of tndérast currently being paid.-

(?.)El"‘ Other: .

. If the lnn.resl rale changes, the amount of Borrower's monthly paymenis wiil change as provided in the Note, Ingreases in the
interest raté will resull in higher payments. Decreases in the interest rate will result in lower paymenis.

B. Loan Churges
1t could be thal lhe loun. :.ewred by the Security Instrument is subject to a law which/sets maximum loan char;,cs and that Jaw is

"interpreled so thit the, interest ur ather loan charges collected or o be collected in Connoction with the loan exceed tl:e permitted
limits, then: () any such loan: charge shall be reduced by the amount necessary lo redize e ufldl’f;.b to the permitted lmm and (i)
any surmsalreidy. colleeted: f'rom nie which exceeded permitted limits will be refunded to piseThe Lender may choose to m.nku this .
refund by- rcdut:lng the priﬂ!—ipdl 1 owe tnder the Note or by nraking a direct payment to e lf, refund reduces principal, the

reduction’ will be !realed us'a partial prepayment, .

C. l’nor Liem
If Lender determines that ajl-or any parl ol the sums secured by this Securily Instrument are subject 1e7a fiek which has. prmr:ly ‘over
this Sf..c.urlly ]nstrument Lendes may scnd Burrower a notice identifying thut Ium Borrower shall promptly.act with regurd {0 that -
lien as pruvuh.d in paragrapit 4 of (he Sectsity Instrument or shall prompty secuse an agreement in a form satisfictory to Lender m E

: subutdlnalim, tlml 1ien to this Security Inastriment. ey '

- D. Transfer ol' the Property . e
If there isn transfer of the Property SlleBLI 1o paragraph 17 of the Security Instrument, Lender may require (1) an increase in ‘thet
current Note mlercsl rale, or (2)'an increase in (or remuval of) the limit on the amount-of any one interest rate. change (H‘ thereis
Tiiit); ar(3)a chun;,e in Hie Base Index figure, or a)) oI these, as 1 condition of Lender’s waivmb the oplion Lo accelerate pr(mded

puragmph l7

‘By signing this, Borrower agrcee to all of the above, (Seal)
—Boarrower:
#1f more than ane box! ls c}wckcd or If no box s checked, y
and l.endor and Bbrrower do not alherwise apree in writing,
the flrst Index nmnoed . will spply. : (Sedl)
: ’ - Borrower.
_,",
(Seal)-
SEE ATTACHED RIDER --Borrower
' N
A4 R et {Scal)
THELMA LARIER : ; ~Borrower

. FOAM 33B5 C
o I
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©ne Soulh Dearborn. Street:

RIDER . | Chicago, thnols 80803~

Telephone (1 312) 877 5000
Latn Number: 000953307

THIS ADJUS'I‘AHLE RATE MORTGAGE CONVERSION RIDER is mopde this - 8TH day of

SEPTEMBER - - 19 87 , and is incorpornted into nod sholl hs deemed Lo amand and supplement the Mortgago {the “Sm,nrity :

Instrutnant'? ‘of the uu}jxo data glyun by the undersigned (the *'Borrower' to secure Borrower’s Adjustuble Rytu.Notu lbht)_ "an_.‘} to Citleorp

. Suvings of Tlinols, A Federnl Sh‘}in_gu and Laun Ausociation, (the “Lender') and covering the property deseribed in'the Security Instrument located

at: 5400 HYDE PARK ELVD UNIT C-13
: CHICAGD ILLINDIS 60615

ADDITIONAL COVENAN’]‘S* In nddition to the covenants and agreements made in the Security Instrument, Borrower and Ll.ndur fur-
thor covenant and agreu s rultuwa
A, BORRDWER‘S OP'J‘ION TO CONVERT: ‘The Adjustable Rate Note Conversion Rider to Borrower's Noto contuing provisions thaot
_allow the Borrowor to Lonvcrt the Adjustable Rate Note-te a fixed rate, lovel puyment, fully nmortizing loan. That Rider provided as follpws:
“AL OP’l‘ION TO CONVLR T FIXED RATE
I heven Convarsmn Option which 1 can exercise unless Lhis Section will not permit me Lo do so. ‘The “'Conversion Option' is my aption
to (,onvurt the interest r.‘ta -1 am required Lo puy by the Note from an adjustable interest rate: (o) to o fixed interest rite lann for the remaining
term if my ouhstund ag "'mupnl balance on the Conversion Date is less Lhan or erjuat to Five Hundred Thougand nnd Nof100 Pollars ($606,000.00)
or lb) to a fixad mteruut “ato loan for o term to maturity of {ifteen (16) years from the Conversion Date H my sutstanding principal balance on
the Converdlon Datu is’ grinte thun Five Hundred Thousand and Nof100 Dollars [5500,000,00).

‘T'hu t.mwursion car’an’y take ploce on the first FIVE { 5 } Chanpge Daleds), Each Clumgs Dulu o -

which my Intorest rate can’convers fipm un adjustable rute Lo o fixed rote is also called o »Conversian Date”, [ can convert my mrurm-l rate onfy
on this (theso) Conuursqon Datefs), .

If I want to- exurmso the Ceuvrrsion Opt:un. I must first meet certain conditions. These ;.ondltions nre :hul. (u) I'am not in dofuult- .

or fareciosure under the Nota or the Secii! Uy lnstrument on the Conversion Date; (b 1 have nob bheen snsessed Jor two or more lite paymants,

In the twelve (12} munl.hs imnwclmtuly preeod’ig the Converslon Dade; (@) 1 um current on my payments as of 46 tays prior to the Conversion

Datis jel} 1.give tho Note Holder notice that [ ward £ convert Lo n fixed rute within the tme spoeilied by the Noto Hulder; (u} puy o uorrefundable
cenvorsion loy uquul to'the grenter, of ono percout (19 Laf the vutstanding principat brlunce of my Note on the Conversion Date or $500,00: [f,

1 sign uny documcnts roquirud by the Note Molder (o off et the conversion; (g} | provide the Note Holder with current credit information; and
thi T have not uxercnsm.l any Assuniption Feature offuiad Gy the Noto lloidur andd tecepted by me as ‘of the Conversion Date,
" Ifldonot osxorcise this option to convert In accordinana with the terms snd conditions of this Rider by the FIFTH

{ 5 ) Chungu Dntu Lo oceur purstunt Lo the Adjustuble irio Nata after the data af this Rider and the Noto, this opilon to convert croated

by this Riler shall turminntu
" B.NOTE HOLDLR $.NOTICE 'TO BORRDWER
“This Convnruicn [{utc Rlder is notice Lo me of my eption'to convert und the conditiens (or exvrclsing that optiun Noto Huidﬁr may,

bt §s not requ[rud to. provu]o me with additional Notice of my option Lo convirt before ench Conversion Date, That avtice, If proviged, wnii c.nnLnin -

the following information:

(i) .the 'l!(td intersac Futes pay. ub!e by me'if 1 convert to o fixed fGterest rate loun nnd the rmount oi‘niwy' new monthly puyment '

ut the Fixed rate ul’ Interest; unr.l

{1i) b doto riot less than 15 duys fram the dite the nolice s sent, by ‘whieh f musl execute and doliver ta ‘Note Nolder o document .~

in the I‘urn; required by Notw iiolder ovidoncing my ulection Lo convert ta u apaeiiicd fixedmulp loan, -
c. CALCULA'[’ION OF FIXED RATIE

My fixed interest rate wil) be determined by the Note Holder . FORTY-F 11 Z { 45 ) days bolore each Conver-

asion Duate. That m'.ureab rntu will-bo equal to the interest ruto then charged by Citlearp Savings o 1YL0is, A Federal Savings and Loun Asngociatien, -

on slmilar !‘ixud rote lonnu with o torm of 15 years If my outstnnding principal batnnce is groater Snar $500,000.00. o1 the: Conversion Date, or
whth o torm of 40, yunrﬂ if my outatanding principad bodunce is lexs than or egual Lo SEUDG00.00 on <) Ueaversion Dalo: Thut inlerest rate will

ha hlgiwr If Hm nri[{]tml principﬂl amonnt of iy Lonn excoeded 80% of elthor the purchnso prics ol iny hoine or the upprulﬂed valug of iny home )

ut Loan butﬂumonl ns dolurminuci by the npnruluul propared and suliniiled to Noto Holder prior Lo Lows-3ottlemont., J€ 1 vlest to convert, any -

limit on mteresl. riste! chnnges an n Chun;,e Date or over the term of the Note will not apply it setting the flxed Diterest rate.
o. CALCULA'I‘ION DF NEW PAYMENT AMOUNT
The new fI*cud mu,r(.st. rate will become effective on the Conversion Dato if | choose to converl,
My montly. [mynwnts abthe new fixed interest rate will begin with the first monthly poyment due nfler Lhe Coave rsion Date. The mon-

thly puymunl. w:ll bo- the pimeunt that is nevessary to repay in fult the principal | am oxpected to owe on tha Conversicn Laie in auhsmnually' .

equal puvmnnts h} the end of tie term provided in “A* abuve.
. E. ELECTION 70 CONVFII'P

I must execute and dehver to Note Holder n document on a form required by Note Holder evidencing the modifications to Lhe Nule '

at least fifteon {15} d;ws prier to the effoctive ‘Conversion Date, IT [ do not do this within Lhe specified time, 1 ean no hmg,er exercise Lhe option”
1o cenvert on thoat paruculnr Conversion Date. ln this case, the terms of my Nole will continue in effect without any change.
I-uilum of Noto Halder to provide the notice described in Paragraph B above, will not extend the tima for me to excreise this upuou
to converl, In-any uvunt, I must delfver to Note Holder writion notiee of my clectlon to convert not less thun TWENTY.
20 ) days . !rom thip- Convorsion Dale.
F. CONVLHSIDN FEE

| ngree topay tlu. Note Halder nt the time the document evidencing the modifieation of the Not# is exeevted ond delivered, a nonrolune-..
dnble conversion fe equal to onu poreent (1% of the unpaid principu) balance of my Note on the Conversion Dale or IFIVE H LINDRI‘ D DOLLARS"

(8600, ao), whfchovur is grunler IF T fnfl to timely pey Lhe conversion fee in full the terms of Iny Note will continue in offet without sny chungu,
lloLwlLllsLundmg mv uxncul.mn or Note HMolder's execution, of the decument evidencing the modlhculmn of tho Nu(n
G. EI‘F‘BCT[VI- NESS O PROVISIONS
Upen my dulivery of Lhe exceution modificution tu the Note, Sections 2, 23, ond 4 of the Adjustable Rate Noto shu#l ceuse to he effective.
By signing below. Borrower accepts snd ngrees to the nhove terms und conditions:

IN WITNESS WHEREOF, Borrower has oxeeuted this Adjustable Rate Mortgfio Cnnv%
\
. {(SEAL] — Lt p ISEALL

Borrower JEFFRE WB AKLER ’ Borrower
ISEALL 4 ; A iSEAL]
Barrower THELMA LAKIER Barrower

FpnM 42044 CINCORP SAVINGS ADJUSTABLE AATE MORIGAGE CONVERSION PIDER 1Sign Original Only}
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CITICORP© SAVINGS

o CONDOM!N!UM RI "
v m T accoinr 8 oooasas;UI\I OFFICIAL:GQPY gz aue

hicago, Hlincls 60603 - . -
Telephone (1 312) B77-5000

THis CONDOMINIUM RIDER Is' made Ihis 8TH day of SEPTEMBER 1687 .
and is Incorporalsd into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Sacurlty Dead {the
“Security Intrument") of the same dale given by the undersigned {the “'Borrower"') to secure Borrower's Nole to Citicorp
Savings of Hlinois a: Fedaral’ Savings and Loan Assoclation (the “Lender"’) of the same date and covering the Proparty

dascribed in the Security Instrumen! and located at;’ 5400 HYDE PARK BLVD UNIT C-13
CHICAGC ILLINOIS 60615

{Property Address)

The Property includes. a unit in, logether with an undivided interest in the common elements of, a condominium project

known as:
HEDGEROW CONDOMINIUM

{Name ol Condominhun Project)
(the “Condominium Project'). If the owners associalion or other entity which acls for the ‘Condominium- . Project (the
"Ownars Assaciation’’) holds litle to property for the benefit or use ol its members or shareholders, the Property also
includes Borrower's interest in the Owners Assoclation and the uses, proceeds and benefils of Barrower's interest.

. CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In the Securily lnstrumem
Borrower and Londar furthar covenant and agree as follows: ;

A. Condirvinium Obligations. Borrower shall perform all of Borrower's obligations under the Condomlnium
Project's Constitdent Documents, The *‘Constituent Documenis” are the: (i} Declaration or any other document which
creates the Condomjraum Project; (i) by—!aws. {li) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, whan'dur, al! dues and assessmenis imposed pursuant lo the Conslituent Documents.

B. .Hazard Insuranze. So long as the Owners Assoclation maintains, with a generally accepted insurance carrier, a
"master” or. ‘'blanket”’ octizy-an. the Coendominlum Project which is salisfactory le Lender and which provides: insurance
coverage in the amounls. fer the per[ods. @nd against the hnzards Lender requires, Including fire and hazards inc!udad
within the ferm '‘extended.coverr them )

{l)  Lender walvas th: provision in Unliorm Covenant 2 for the monthly payment 1o L.ender ol ona-twalfth o[:
the yearly premium inslaliments for-*.azard insurance on the Praperty: and

(i) ~ Borrower’s obligatior” under. Unitorm Covenant 5 o maintaln hazard insurance coverage on the Property
is desmed salisfied 1o the extent that the vsauned coverage Is provided by the Owners Assoctation. policy,

Borrower shall give Lender prompt notizoal any lapse tn required hazard Insurance caverage.

In the event of a distribution of haziwrd lasurance proceeds In lieu ol restoralion or repalr following a loss to the
Property, whether lo the unit or to common eleinnis, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for applicalion lo Ihe sums secured wwiba Security Instrument, with any excess paid 1o Borrower.

C. Public Liabilty Insurance. Borrower s1a” )zke such actions as may be reasonable o insure that the Owners
Association maintains a. public liabllity insurance policy accsptable in form, amount, and axtent of coverage to Lender.

D. - Condemnation. The proceeds of any award or czim for damages, direct or consequential, payable to Berrower in
connection with any . .condamnalion or other taking of all or [any parl of the Properly, whether of the unlt or of the comimon
elements, or-for any: conveyance in lleu of condemnation, are~hzieby assigned and shall be pald to. Lender, Such proceeds‘
shall be applled’ by Lender io the sums secured by the Security Inctrument as provided in Unilorm Covenant 9.

E. Lender's’ Prlor .Consent. Borrower shall nol, excep( #iwr notice to Lender and with Lender's prior wrmen
consent, elther partition or subdivide the Property or consenl to:

(i) “the abandonment ar termination of the Gondominiam” Project, except for abandonment - ar iormination
required by taw in’the case “of substantial destruction by fire or other casuziby-or in the case of a laking.by condemnalion or

eminent domain;.
)y any amendment to any provisian ol the Conslituent Documeits if the provlslon is for lhe express benefit of

Lender;
(III) 1efmination of professlonal management and assumption of selfia 1agement ol the Owners Assoclatlon;

or
(lv) any action which would have the effect of rendering the public liability tran rance coverage maintained by

the Owners Association unacceplable to Lender. )
F. Remedies. If.Borrower does not pay condominium duss and assessments when 'dv e, then Lender may pay. tham,

Any amounts disbursad by Lender under this paragraph F shall become additional debt ol Borrov'er cecured by the Securily
Instrument. Unless:Borrower and Lender agree to other tarms of payment, these amounts shall bear i"iterest from the date of
disbursemant at the ‘Note rale and shal! be payable, with Interesl, upon notice from Lender to Borrowsr sequesting payment.’

By SIGN!NG BELOW, Borrower accepts and agrees lo the terms and provisions contained in this Condomlnlum Rider.

- DEFT-—GI : +18, BD
- FOIE C TRAH 8487 “?/16/8" 15500

. #5875ED w-87— "Il"!'?é*?di
2 cOsK ‘-’.‘GUHTY RECORDER

s

- Bosrowur J EFﬁﬂ %AKIER - —Dorrowsr
Telmo lakior

—Ciostaw THELMA LAKLER

e “.' e, b i
-8f“307®€4

—Borowar

P892052¢

) / IIULTIST TE CONDOM!NJUH HlDEFl—-SEngIa Famlly—-FNMNFHLMC UNIFORM INSTRUMENT

i . CITICOﬂP BAV!NGB FORM naam (31‘&5)
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