UNOFFICIAL, COPY

THIS INSTHUMENT WAS PREPARED BY: HELEN DEANOVICH
ONE NORTH DEARBORN STREET

CHICAGO, ILLINOIS 60602
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N MORTGAGE CITICORPQ® SAVINGS

- Corporalé Office

¢ e ADJ USTABLE RATE : Onle South Dearborn Stresl -

. ‘L ch , Nincis 60603 .
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“.\g - THIS :MORTGAS.GE ('_‘S“ulcurity Instrument’™) is made this 1 OTH cay of SI"T'TEMEGFI-. o

\&\ 19 g7 'chW_can'he‘Mor‘sﬂsPr. ROBERT “B BLASIO A BACHELOR 8'? 0773(,

(hr..run “Burrowu N 'md the Muu;,ug,c.t., Citicor P buvuu,s of lllinuis, a Federal bawim.,s and Loun A:-t.ot.iuliun,
u corporation orgunized and existing under the lnws of The United States, whose address is One South Dearborn: Street, -
Chlcugn Allinois 60601 (ierein *tLender’).

WHERL‘AS Borrowu S indebted w Lender in the principal sum ol BT GHTY~FTYE THOUSAND  AND -
(Y VAo Dollars, which indebtedness is.evidenced by . Bnrmwur [
nole datec 0:;/ ; 0/87 (hu‘un‘“NulL ). providing for monthly instatiments of prindipul and’interest,
with Ihc balance of the ll]dl.blc(l'ib w i not sooner paid. due und puyable oo pTEARER 041 2097 ’

TO SFCURE lu Lt.nd:.r (a).the repaynient #f+he indebledness evidenced by the Note, with interest thereon, the payment
ol -all: mln.r sUms; wnth inturest thereon, advaiced.in accordance herewith {0 protect | the security .of this Muru,ug,c. and the -
pt.-l'f(!l‘llull!CL of ihc cavenants-nnd agreemenis o7 ogrower herein contained, and (k) the u.pay:mnl alany future ndvances,
“with interest’ lhut.on Borrowar dm..\ herchy murl,, goearant wnd convey to Lender the tollowing deseribed property’ Im.au.d
in the Coumy of -
COoK:- . Stte of thinois

UNIT "P" IN. 2147-49 NORTH KENMORE. CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
TOLLOWING DESCRIBED REAL ESTATE: THE SOUTH 55 7eiT OF LOTS 10" AND 11 IN. BLOCK 2
IN JAMES. MORGAN'S. SUBDIVISION OF THE EAST 1/2 OF/BLOCK 10 IN SHEFFLELD'S-ADDITION
IO CHICAGOQ, iIN .THE . .NORTH EAST 1/4 OF. SECTION 32, ICWMSHIP 40 NORTH,. RANGE 14 EAST
OF THE:THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS5 ATTACUID TO THE DECLARATION OF
CONDOMINIUM 'RECORDED “AS -DOCUMENT NUMBER 25052775 TOGE''HEK WITH ITS UNDIVIDED -
PERCENTAGETINTEREST IN'THE COMMOR ELEMENTS IN COOK COUNTY .. ILLINOIS.

ILLLOSLS

1. D. #14 3z- 216 043-1006 /*7 .

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS =
AND EASEMENTS.  APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE, ThE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY ‘SET FORTH IN AFOCREMENTIONED DECLAKATTON.

‘THIS MDRTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CUNDLITONS,- COVENANTS, :
.AND RESERVATIONS: CONTAINED IN SAID DECLARATION THE SAME AS THOUGH' TH.‘:. BV{)VISIONS
OF SAID DECLARATION ‘WERE RECITED AND STIPULATED AT LENGTH HEREIN. -

,wluch hus. the address of - 2447 Nl1RTlI KENMORE @38 L CHICAGO

iy

TL e mz6%14 (hcrcm ‘Property Address’):
Juas L]

: TOGETHER with ::Il the mpmvumunls now ar hereafler erected on the property, and u!l cusemenmts, n;,lats uppurthm.Ls

: u_nts ruyn!nu mmcrul -ofl and gas rights und profits, woter, witter rights, und witter stock, and -l Nxtures now orheréafler

: attached 'to: thc. propcrly. ‘nll ‘of which, mulmlmg, replircenients and additions (hereto, shall be de¢meéd to be and remwin a
"part of the| proer covcrcd by lhls Mortguge: und alf of the foregoing, tng,uhur with suid property (ol the Icmchnlcl csl.llc
(il this Mortgu;_.e ss;un it Iczm.lmld) s herein relerred (o as the ““Property"’. :

) Borruwu cnvc.nunls lhm Borrowc.r is Iuwtully scised of the estate ficreby conveyed and hus the n;,hl to mortj,.u,(. grant )
" and convey, the Prupcrty. thul the Property is unencumbered, und tluit Borrower will warrant, and. defend, ;_,t.m,rnlly the title:
o the Pruany ugmml ull clulms and dcumnda. subject. 10)apy declarntions, ensements or restrictions Histed in @ s(.hu.luEL
- of t,xc.Lpuons to covcra;,cqn dny ll!lL insurance pultuy insuring - LLndLI‘ s interest in the Prc)pcrly . :
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9, Condemnation. The proceeds of any award or claim for danmgcs direct or consequential, in connection w:lh

any candemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby asmgncd-

and shall be paid to Lender.
In the event of atotal taking of the Property, the proceeds shull be applicd 1o the sums secured by this St.cunty Insirument,’

whether or-not then doe, with any excess-paid (0 Borrawer. 1o the event of a purtial taking of the Property, unlc.ss "Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shadl be reduced by the umm:ﬁl of the
proceeds multiplied by ‘the following fraction: (a) the total nmount of the sums secured immediately. before the wkmg. divided
by (b) the fuir market value of the Property immediately befnre the taking. Any bulunce shali be paid to Borrgwer,

I the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower thut the Londuunor om.rs o
muke an award or scttle u claim for damages, Borrower fails 1o respond to Lender within 30 days ufter the date'thit notice
is given, Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of th Prupcny
or to the sums secured: by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wr[tmp,. uny spplications of proceeds 1o principal shall not extend
or postpone the due date of the monthly payaents referred to in parngeaphs | and 2 or change tie amount of such.payments,

10. Borrower Not Relensed; Forbearanee By Lender Not o Waiver. Extension ol the time for. payment or madification
of mmortization of the syms su,urul by this Security Instrument granted by Lender to any successor ininterest of Borrower

shaili not ‘aperate. o' release the” lidbility of the original Borrower or Borrower's ‘suceessors in interest. Lender shall not be -
rcqulred to commence proceedings nguinst any suecessor in interest or refuse to extend time for payment or otherwisd modify:

umartizition of the sums secured by this Sccurity [nstrument hy reason of any demand made by the original Bortower: oF
Borrower's SUCCEssois in interest. Any forbearinee by Lender in exerelsing any right or remedy shadl not be o wmw.r “of
or préciudie the exSréivs of any right or remedy,” ot .

~11. Suceessors vad-Assigns Bound; Joint and Severn! 1, iuhilily- Co-signers. The covenants and agreeiments ol Ihw
Sccurity lnstritneht shal! bihd and benehil the successors and ussigns of Lender und Borrower, subject o the provisions of
puragraph 17, Borrowesld covenunts and agreements shall be joint und severul. Any Borrawer who co-signs this Security
Instrument b does not erennie the Note: (u) s co- signing this Security Instrument only to mortgage, grant and culmy that
Borrower’'s ‘interest in'the Properly under the wrms of this Security Instrument; (b) is nol personally obligated 10!pay the
sums seciired’ by this Security Trist uiment; and (€) agrees that Lender and any other Borrower may dgree w-extend,-modify
forbeur or make nny uccommodm:o 5 teith rugur(l to the lerms of this Sc(.urlly Instrument or the Note w:lhuul thint Bormwu
consent.

12. Lonn Churges. lﬁhc loan. sccv.‘.d by tlm Sceurity Instrument is subject 1o wlaw which sels m.mmum loun chargu:.
and thut faw s finally. interpreied so that the Sawerest or other loan charges collected or 10 be collected in connection with
the loun exceed the permilted limits, then:4a) ary such lean charge shall be reduced by the amount necessary 10 reduce
the charge to the permitted limit; and (b) any sims nlready collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to smake-this refund by reducing the principal owed under the Note or by making

a direct payment o Borrowu. If o refund reduces priacipal, the reduction witl be treated as a partint prepayment wnhout .

any prepaymeni ehilrge under the Note,

13. Leg,!:.lutlon Alfecting Lender’s Ri[L.hts. I capdument ar expiration of appliceble luws has the effeet of l'l.l!l.fl.!'in;_.,
any provision of ihe Notc or this Security Instrumeint unenforecable gecording 1o its terms, Lender, at its option, may require
immedinte puyment in fult af all sums sccured by this Securily listrument and may invoke any remedies permitted by paragraph

19, IT Lender exercises this option, Lender shall take the steps specified in the seeond pamg,mph of parugraph 17.

14, Notices. ‘Any notice 1o Borrower provided for in this/Sei writy Instrument shall be given by delivering it or by

mailing it by first cluss mailunless applicable law reguiresiuse of aiwither methed, Thie native shull be directed (o the Property .

Address or tiny other uddress Borrower designites by notice to Lendsed, Aay notice 0 Lender shall be given by first class.
nwail to Lender’s sddress stated herein or uny other uddress Lender desigpitis by notice 1o Borrower. Any notice prowdul
for in this Security Instrumcm shell be deemed to have been given to Bordoy/er or Lender when given us prowdt.d in this

paragraph.’
15.. Govcmlng Layw; Sweruhilit; This Sceurity lastrument shall be goveraen by federal lnw and the low of the juris-

chumn!m »yh;ch the; Prumrly is located, In the event that any pr(wnmn ar clause ol fhis Sccurity Instrument or the Nole
conllicts with uppllcublc law, such conflict shuil not nftect other pravisions of this Sesurity Instrument.or the-Note which.

can be.given.clfect withott® the: conflicting provision. "To this end the provisions of’ (hee Security Instrument and the Note

are decliirédt to) be %cvc.rablc.
16, ‘Borrowver's: Capy. Borrower shall be given one conformed copy af the: NoteZuna 4f this Security lnstrument,

17. Transfer-of ihe Property or a Beneficia! Interest in Borrower. I ull or any part of the Property or any interest

in it is sold oy transferred (or i o beneficinl interest in Borrower is sold, assigned or transferred and Borrower is not o natural -
person) or if, Borrower -enters into’ Articles of Agpreement for Deed or any sgreement for installment snle of the Property .
or the beneficinl’ mlu't,st in Borrower (and Borrower &5 not a natural person) without Lender's prior wrilemrconsent, Lender -

muy, at its optlon, require immediate puayment in full of all sums sccured by this Sceurity Instrument, ¥oyv. ever, this option
shull not -be exereised by Lender il exercise is prnhlba:ul by lederal law ns of the duate of this Security fnstrument,

If Lemder excereises this option, Lender shudl give Borrower notice of acceleration, The notice shall (rovide a period
of not less than 30 days froni the date the notice s dellvered or mailed within which Borrower must puy all (uns secured
by this Security. Instrumeni. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender-may mvnku
uny remedies permitted by this Securily Instrument withaut further notice or demand on Borrower,

18.: Borrower’s-Right to Reinstute. If Borrower meets certain conditions, Borrower shall have the right to have
enforcenment of:this. Security Instrument discontinued - at any time prior to.the earlier oft (1) 5 days (or such other period

s ttpp!tcetblc law. may specily lorreinsimiement) before sale of the Property pursuant 1o any power of saie contnined. in.this
Security Insirument; or (b)-¢ntry of a judgment enforcing this Security Instnumeat. Those conditions are that Borrower: (u):

puys Lender ull sums which then would be due under this Security Instrument and the Note had no acceleralion oceurred;
(b} cures nuy. definiii of any other covenants ur agreements: {€) pays all expenses Incurred in enforcing 1his Security Instrument,
including, but not limited 1o, reasonable attorneys’ fees, aml (d) wkes such aetion as Lender may reasonably reguire to assure

that the lien of this;Security Instrument, Lender’s rights in the Property and Borrower’s obligation to-pay the sums sceured -
by this Security, Instrument shall:continue unchanged, Upon reinstatement by Borrower, this Security Instrament and the-

obligations sccured-hereby: shall remain fully effective us il no aceclerntion had oceurred. However, this right o reinstaie
shall: not-apply in the case of acceleration-under paragraphs 13 or 17,
NON-UNIFORM .COVENANTS. Borrower and Lender further covenant and ngree as Follows:

19, -Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratinn following Borrower's.

brench of any covenant or. agreement in this Security Instrument (but not prior to geceleration under puragraphs 13
and 17, unless-applicable law provides otherwise)}. This notice shall specify: (n) the default; (b) the action-required
cure the defauli; (c):a date, not less than-30 days from the date the notice is given {0 Borrower; by which the defaunlt.
musit be cured; and (d) that fuilure to cure the default on or belore the date specitied in the notice may result in aceeleration

of the sums secured by this Security Instrument, foreelosure by judicial proceeding and sale of the Property: The notiee:.
shall further .inform_ Borrower of the right- to relnstaie alfter acceleration and the right o asserl it the Toreclosure:.
- procecding the nonexistence of w.default-or any other defense of Borrower (o necelerativn and foreclisure; If the defuult

is not cured on or before the date specifled in the notice, Lender al its option may require imnudiuu. payment in-full

~
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O SA VINGS

. CONDOMINIUM R ]
eeom sooosok) NOF FICIAL COBY -

Chicago, illinois: 60603 -
Telephone (1 312}:977-5000 -

THIS CONDOMINIUM RICER Is made this 10TH day of SEPIEMBER ‘ L1987 .
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the
- “Security Intrument”’) of the same dale given by the undersigned (the *'Borrower") to secure Borrower's Note to Citicorp.
Savings of Hlinols a -Federal Savings and Loan Associatlon ({the ''Lender') of the same- date and covering the’ Property

described in the Securlty Instrument and located al: 2147 NORTH KENMORE #38°

: ’ CHICAGO, ILLINOIS 606}4
(Propety Addross)

-The. Proparly Includes a unilin, logether with an undivided Interest in the common elemenis of, a condominium pro]ect

knawn as: . 2147-49 NORTH KENMORE

{MName ol Condominlum Piofuct)
{the “Condominium’ ProJeci”) If the owners association or other entity which acts lor the Condominium Project (the
YOwners: Assoc!allan") holds title to .property for the benefit or use ol ils members or shareholders,. the Property also
includes Borrower's interast in the Owners Assoclation and the uses, proceeds and benasfits of Borrower's Inleres. .

CONDOMINIUM 'COVENANTS. In addition . to the covenants and agresmenis made in the Securily Instrument,
Borrowar and Lender further covenant and agree as follows:

A, Cont’.:minlum Obligatlons. Borrower shail perform all of Borrower's cbligations under the Condomlnlum
Project’s Gonstl’uwt Decumenis. The ‘“Constiluenl Documents” are the: (i) Declarallon or any -other dec¢umerd which
creates the  Condoml-ium: Project; {i) by-laws; (lii} code ol regulations; and (lv) olher equivaient documents. Borrower shall -
promptly pay, when duz, gl dues and assessmenls Imposed pursuani lo the Conslituent Dacuments.

B. Mazard Incurince. So long as the Dwnars Association maintalns, with a generally accepied insurance-carrler, -a
“master" or “blanket’ ;onlizv.on the Condominlum Project which is salisfactory to Lender and which provides. insurance -
soverage In the amounts, (1./he perlods. and against the hazards Lender requires, including fire and hazards inciuded
within the term “'exlended coveruge’ then:

() Lender waives lha provision in Uniform Covenant 2 lor the monthly payment to Lender of one- Awelith of
the yearly premium Installments for !:azard Insurance on lhe Properly; and

() Borrower's obligatior” under Unlform Covenant 5 to mainialn hazard insurance coverage on lhe Proparly
Is deamed satisffed 1o the extanl that the ro¢iired coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender promp. notie= of any lapse in required hazard insurance coverage.

In the evant of a distribution of hazard nsurance proceeds In lleu of restoration or repair folloving a loss fo the
Property, whether to the unit or o common glements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

~C. Public Liabllity Insurance. Borrower <nal inke such aclions as may be reasonable to insure that the Owners
Assoclalion malintains a public Habllity insurance policy ur’entabla in form, amount, and exlent of coverage to Lander.

D. Condemnnuon. The proceeds of any award or ¢lalm for damages, direct or censequential, payable to Borrower in
connection’ with” any -condemnation or other- taking of all or/any part of the Property, whether ol the unit or of the COMmumon
elements, or lor any conveyance in lieu of condemnation, ase hereby assigned and shall be pald to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Irstriment as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Barrower shall not, excep: after nolice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: )

() the abandonment or lermination of the Cendominlm Projecl, except for abandonment or termination
required by law in-the case of substantial destruclion by fire or other casuzity or in the case of a laking by condemnation or

" eminent domain; -’
(i) any amendmaent to any prevision of the Constituent Docume ils i) the provision is for the express benem oi

Lender;
{ili) termination of prolessional management and assumption of sr'tv'.unagement of the Owners Assoc:atlon'

or
{iv). any | actlon which would have the eifect ol rendering the public lNakility insurance coverage maintalned by +

the Owners Assoclalion unacceptable to Lender.
F. Remedles. If Borrower does not pay condominjum dues and assessments when cuy, then. Lendur may pay lhem..-
Any amounts disbursad by Lender under this paragraph F shall become addillonal debl of Burower secured by the Secur}ly )
instrument, Unless Bérrower and Lander agree to olher terms of paymenl, these amounts. shail biar iterest from the date’of
. disbursamenl at lhe Note rate and shall be payable, with Interest, upon notice from Lender lo Boirowe! requesting paymem o

By SIGNiNG BELOW Borrower accepts and agrees 1o the terms and:provisions contained in lhls Condomlnil e T:lder.

—~Hanawer ~Boeiowdr -

Moy fihuer

ROBERY B ALASIO -

—8ortower
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NOT]CE‘ The Security Instrument secures a Note which conlains a provisien allowing for shanges in the mtumsl rate. Increases -
in the interest rate will resuit in hlgher payments, Decrcases in the inlerest rate will result in lower payments.

Ts Rider Is made this. 1©TH day of EF TEMEBER 87 , and is incorporated Into and shall be deemed
- to amend und; supplumunt I;he Mortgage, Deed of Trust, or Deed to secure Debl {the “*Security Instrumen!”) of the same dnla given by
the undersagned !thv "Borrowor") to securn Borrower's Note to Citicorp Savings of lilinois, A ‘Fodernl Savings and me Assoclation.

(thn "Lender"\ o[ the same date (I.he “Nutu”) and cuvcrmg the property described in Lhe Sucur:ty Instrument dnd located at

‘§4|" NnhTH FNMEJ[? -w'\'SS CHICAGD, L 60614

Property Address
MOD]!‘ICATIONS In nddilion o the covenants and agreements miade In the Security Instrumenl, Borrower and Lender futher
covenant and agree s 1 ulloxvg

A, Interest Rntg;nnd ,-_ﬁmthly Payment Changes — L
The Note has an “isicdal lm'e'resl'R:\lc" of 89,90 %. The Note interest rate may be increased or decreased on thd* TRST
day of the month bv’,;,m"m;, on GETORER P87 , 1990 and on that day of the month every 34
month(s) thcreuf‘ter. ) o )
Changes in the ;nte[cs( rile are gaverned by changes in an interest rate index culled the “Index”. The Index is the: [Check one
box to indicdté’lﬁde:{.l :

(l)ﬁ* The weekly average yiel?'0/i United States Treasury securities adjusted to o constant maturity of 3 year(s), as made
availabie by the Federal Rézcrve Bourd. ‘
In no event oyer the:full term o7 the Note will the interest rate be increased more than 6.00 percentage’
points( &, 00 %) frem fue Initial Rate of Intesesl,
Before cach Chuztgu Duate lhe Note Holder will culetlate the new Interest rate by .uhhng, .75
percr.mngc points (7, L7 L98) tothe Current Index. However, the rate of interest lh.n is rcqmsu! to be p.u(l
shall never be mcrc'lscd or dccrcusucl ou #ay single Change Date by -more than 3,00 - percentage poiuts

(- 3. oo %) rom the rate of indesist currently béing paid. -

() O* Other: T

It thc lntc.rest rate chonges, the amount of Borrower's muonthly paymends sl change as provided in the Note. Increases in tlzc :
interest rate will, resull in higher payments. Decreases the Interest rate wilrsult in Jower puymerits.

B. Loan Charges
" It could by that the lcaun secured by the Security Instrument i is subject toa law whick sets maximum loan clmrbcs and that law is
interpreted so thul the interest or other loan charges collected or to be wlkcu.d in‘connection with the losn exeeed the permitted..
limits, then: (l) any ‘such loan charge shall be reduced by the amount necessary to reducs the charge to the permitted Yimit; und (i)
any sums nlreﬂdy collecle(l fromane which exceeded permitted Hemits will be refunded toqre. The Lénder may choose to make this
refund by redw.lng, lhc prinulpul 1 owe under the Note or by making a direet payment to e, 10 refund reduces principul, !hc P
rcdm.t[un will be treated as @ partial prepuyment,

C. Prior Llens - .
1T Lerider deiermines that dH wvrany part of the sums secured by this Security Instrument are Sllh_]l}(.i 1O pusit which. has pnority ovcr .
this Seeurity Instruiment; Lender may send Borrower u notice identilying that lien,. Borrower shall prompd ast with regurd: E'b thut

licn as-provided In parubmph 4 of the Seeurity Instriinent or shall prompily sccure ai agreetnent in o fornysad'sh wefory- 1o Lt.nd(.r -3
subordinating thu! Iwn to this Security Instrument. g e
D. Tmnsfcr ol' the Propcrty . Ny

If there is g transfer of the Property subject to paragraply 17 of the Security Instrumenlt, Lender may require (1) an inercase in th '\1
cutrent Note interest rale, or (2) an increase in {or removat of) the limit on the amount of any one interest. rate chanpe (if there isa. o
limit), or (3) a chahge in the Base [ndex figure, or aif of these, as a condition of Lender’s waiving the option Lo accelerate provided i

parageaph 17, : 7
- By signing this, Rotrower ngrees Lo afl of the above. P 2 ,5 ; %‘W (Seal)

- Horrower

I more than o-nb'box Is checked ar §f no box is cheeked, ) £ 1 I L . x
und-Lenderaid-Borrower donot otherwlse agree in writing, ROBERT R BRLASIO N
the fivst tndax named will apply.” (SGJI} B

: oy - : TBorrower

C(Sent).

Seal)

- Bormwur :

FORAM 3385 C

—-!!urmwcr‘ e






