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MORTG:AGE 12-012468-0

. THIS MC:\’I‘GAGE i“Secumy Instrument™) is gwenon ep.t.elher...ls .
19 3] Thcno "agor:s chael Karlovil:z .and Linda H. Karlovil:z,_ huannd and wgfp

Levierresse e e ; (“Bormwcr") Thl:-. Sccunty Instrument is given'to ..
REPUELIG SA)IJ.N s HANK. F,S Be,.. il:.s. anccessors. and. assigna.. .» which is orgamzed and extstmg
under the laws of ... United States of America ... and whose address is . “ rerereiengeeererinsananrsininteods
4600 W, Lincala, chr. vu" - Matason, LHINDIS, 0443, .............os.eeoeereeieesseeesssegrsenn ("Lender").
Borrower owes Lender the s nﬂpa] sum of Ninety-nine. THousand. and. NOJ100 ;

=-Dollars (U.S, $99,000.00.............). This debt is evidenced by Bo s note
dated thesame date as thts Sec m y Instrument ‘(*'Note™), which prov1des for monthly payments. with the full debt; if not
paid earlier,; due and payable on. i..... O o, .13} -1 W PR 1) & .. This Security Instrument
secures to'Lender: (a) the- rcpnymen’ ol the debt evidenced by the Notc. w:th mtcresl. and all renewals,: extensions . and.
‘modifications; (b) the payment of a)).otliel sums, with interest, ndvanced under paragraph 7 to protecl the security of this
Sccunty Instrument; and’ (c) the perforriance.~f Barrower’s covenants and agreements under this Secarity. Instrument and
the Note., For thls purpose, Borrower does lieret y mortgugc. grnm and convcy to Lender the f‘ollowmg descﬂbcd property
LOCALET I . vverinss i bensitcns it iass st eassussme st sen ey S saessraissssnsonnss E O v srerieseerserantsesesennreneniennenss COURLyY, Thinais:
PARCEY ‘3: . )

URIT NQ.. 3G AS. IE.!.IEATED ON THE .SURVEY OF THE FULL/N’¥G DESCRIBED REAL ESTATE (HEREIN GEFERREIJ
T0 AS PlRCE!.) I.DTS 20 AMD 21 AND THAT PART OF LOYS . 2-AND *B" TN BLOCK 2, DESCRIBED AS FOLLOWS:
BEEIHIIIGIT“EWI’H*STCWERBFLUI' 22, THENCE EAS”™ SO FEET OM THE NORTH LINE OF LOTS 22
AND ‘E'MMNAI.INEPMLLELTDT}IEESTLIN OF LOT 22 To THE SOUTH LINE OF LOT 22,
TIEICEESTG'IIESMTHLINEWLMZzTOHEESTLIHEJL'lT 22, AND THENCE MORTH TO THE  POINT
OF BEGINNING, ALL TN CULVER' S-AND OTHERS® LAKE SHORE SUBDINILY.M OF LOTS 24, 25, AND 26_IN PINE
ERO'E, A S!HDIUISIM IN FRACTIONAL SECTION 21, TOMNSHIP 40 NGS”4 - RANGE 14 EAST OF THE THIRD I’RIHCIPAL
MERIDIAN, - IN- CNK m’l’f II.LIIOIS
ALSO -
LOTS 1B AND 19 IN BLOCK 2 IN CULVER'S AND OTHER'S LAKE SHORE SUBDIVIZIOM OF LOTS 24,25, ARD 26
IN PINE GROVE, A_SUBDIVISION IN FRACTIOMAL SECTION 21, TOWNSHIP 40 RORT),, RINGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS: WHICH SURVEY IS AT)\CHFU AS EXHIBIT "A* T0
DECLARATION OF CWNERSHIP MADE BY THE FIRST MATIONAL BANK AND TRUST COMPANY .. “VANSTON, A NATIONAL
BANKING 'ASSOCIATEON, AS TRUSTEE UNDER ITS TRUST AGREEMENT DATED JUNE 30, 1977 P4C CMOWN AS TRUST
NUMBER R-2066-AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, Il.INOIS, ON
SEPTEMBER 29, 1977 AS' DOCUMENT NUMBER 24126916, TOGETHER NITH AM UNDIVIDED PERCERTAEC. INTERESY
IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL OF THE PROPERTY AND SPACE COMPRISIAG ALL OF THE
UNITS TIEREU-' AS DEFINED AND SET FORTH IN SAID DECLARATION OF CONDOMINIUM OMNERSHIP AND SUNYEY);
IN COOK cwmr. I!.I.INIS
PARCEL 23 -~ -
A I'F.RPETIIAL EASBElT MS[STMG OF THE RIGHTS AND EASEMENTS APPURTEMANT TO THE ABOVE DESCRISFY
REAL ESTATE AND. RIGHT TO. USE . FOR PARKING. PURPOSES SPACE (S) WO. 11 AS DELINEATED OM THE SURYEY.
ATI'AEIED AS EIHIBIT "A" ?n SAID  DECLARATION Mﬂ SURYEY IN COOK COUNTY, ILLINOIS.

7/ 9’25 oY BF

TAX uma 14-21—312-047-1021 VOLUME 485 %

[Street}

'.. 0651 . *Property Address”);
llllnms ﬁ . i . (*Property ress"'};

whlch has lhe address of o AL 3@"13; Aldine Avenue. .

B TOGI:THFR W[TH a!l the improvements now or hereafler erected on the property, and all eascmcnts, nghts,
appurtenances, : ‘rents, ‘royalties, minera), 0il and gas rights and profits, water rights and stock and all ﬁxturcs now .or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccunty Instrument. All 6 the
Foregomg is referred 1o in this Security. Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the: right to
mortgage,’ gran! ‘and convey the Property and thal the Property. is unencumbered, except for encumbrances. of record.
Borrower wnrrnq!s -and wnll defend generally ‘the title 10 the: Property against all claims and demands, subjecl to any

hm:ted vnnauons by junsdlcuon to consmutc a umform secunly mstrumcm covering real propcr!y. 0 -' g

lLLINOI'S'-i’si dlo: ‘Famliy—FHMA/FHLMC UNIFORM INSTRUMENT =~ 7 Form 3014 12/93
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and. Lender’s written ggreement or applicable lnw.

8,. Ingpection. Lender or its agent muy make rcasonable entries upon and inspections of the Prope.rly. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspccuon

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby -
assigned and shall be paid lo Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then.due, with 4Ny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Pronerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers to
makean award Or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender 1s authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securel br-this Security Instrument, whether or not then due.

Unless Lend:r » 1d Borrower otherwise agree in wnung, any application of proceeds to principal shall not extend or
postpone the due date ¢1 tt e monthly payments referred to in paragraphs } and 2 or change the amount of such payments,

-10.. Borrowes 14t neleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ~f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower.shall ncl orcrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o /commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify aziortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s sicressors in inlerest, Any lorbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the cxircise of any right or remedy.

11. Successors and Assigns Bound: Sulat and Several Liabjlity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bend fit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ax:iecnients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) s <o-cigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the'ter.n? of this Security Instrument; (b) is not personally cbligated to pay
the sums secured by this Securily Instrument; and (7, agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard-<o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Secnrir;: Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intires. or other loan charges coliected or to be collected in
connection with the loan exceed the permitied limits, then: (a>'any such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) any-s1:iiz already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t% riake this refund by reducing the principal owed’
under the'Note or by making s direct payment to Borrower. If a refund re/iuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. 'Legislation Affecting Lender's Rights, If enactment or exp'ration of applicable lJaws has the effect of
rendering any provision of the Note or this Security Instrumen! unenforceable acco/ding to its terms, Lender, at its option,
may require kmmediate payment in full of all sums secured by this Security Irsi ument and may invoke any remedies
permitted by paragraph 19, if Lender exercises this option, Lender shall take the stupi specified in the second parsgraph c!‘
paragraph 17, :

14, Notjees, Any notice to Borrowcr provided for in this Secorily Instrumeny shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nstice shall be directed to the
Property Address orany other address Borrower designates by notice to Lender, Any notice to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designaies by notice to 3orrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lenacr e/t given as provided
in this paragraph.

15, Governing Law; Scverability, 'This Sccurity Instrument shall be governed by federal Jaward the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (ins:rument or the
Note conflicts with-applicable law, such conflict shall not affect other provisions of this Security Instrumdn® or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower,  1f all or any part of the Property or any
interest in it'is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sums
secured by this Sécurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal jaw as of the date of this Security Instrument, )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period
of not Jess than 30 days from the date he notice is dejivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1f Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitied by Lhis Security Instrument without further notice or demand on Borrower.,

18, Borrower’s Right to Relnstate, 11 Borrower meets u.rlum conditions, Borrower shall have the. right 10 have
enforeemeni. of this Security Instrument discontinued al any time prior to the-enrlier of: () 5 days (or such other pumd ns
applicable law may specify for reinstutement) before sale of the Properly pursuunt 1o any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums. which ther would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures ‘any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrumenl, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasoriably. require to nssure that the lien of this Securily. Instrument, Lender's. rights in the Property, and’ Borrower's.
obligation to pay the sums secured by. this Security. Instrument shall continue  unchanged.  Upon, reinstatement. by,
Borrower; this. Securny Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurrcd Howcver. this rightto remstate shall not apply in the case of acceleration under pamgmphs 13ori?.
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. THIS CONDOMINIUM RIDER is made this ..o 238D, day of ... SeRtember .. , 19,87,

and is mco‘pora!ed into nnd shall be deermned to amend und supplement the Mortgage, Deed of Trusl or Securuy DCLd (the
“Secuné Instrument'") of the sume dntc %\Vcn by the undersigned (the **Borrower"') to secure Borrower's Note (o
UBLIC SAVINGS BANK, PO U P URUNPPTRRPTUDOPUSORPRPURPTID o - Tt B LS 1T (1] g
‘ of'the same date and t.oveung the Propcny described in thc Sccumy Inslrumum und locuu.d ul '
LI 36 L 503 Hesk Aldine., afwmue - t}iagr@. ELLBOBST. b

Property Addrass

-

The Propcrty ‘rmcludes a unit in, togelher with an undivided inierest in the common elements of, a condominium project
known as: |

~.Aldine. Qﬂuﬁtolcf’mg?amu%mmcd

(the “Ccmdomlmum Project’). If the owners association or other entity which acts for the Condominium Project (the-
“Owners Assocmuon") helds title to property far the benelit or use of its members or sharcholders, the Property also -
includes Borrower s interest in the Owners Associnlion and the uses, proceeds and benefits of Borrower's interest.

CDNDOMINIUM COVENANTS, In addition to the covenants and ugreements made in the Security lnsirumcut,
Borrower and Lender further covenant and agree as follows:

A. Conédiminium. Obligations. Borrower shall perform all of Borrower's obligations under the Condummlum
Project's Constitusat. Documents, The “Constituent Documents” are the: (i} Declaration or any other document which
creates the Condorianizm Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when cue, il dues nnd assessments imposed pursuant to the Constituent Documents.,

B. Hazard Insyiar :e. Sa long as the Owners Associotion maintains, with a generally uceepttd insurance carrier, n
“master” or “'blanket” polic} bn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fGr Yie penods. and against the hazards Lender requires, including fire and hazards mcluded
within the term “extended coversge,” then:

: (i) _Lender waives tK=provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yenrly premium installments for ha<acd insurance on the Property; and 7
{ii) . Borrower's obligntion-arder Uniform Cavenant 5 ta maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requir=d coverage is provitded by the Owners Association policy,

Borrower shall give Lender prompt nitice of any lnpse in required hazard insurance coverage.

In the event of a distribution of hazard ‘nsurance proceeds in lieu of restoration or repair following a loss 10 the
Property, whether to the usnit or to cammon elemiris, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tieSecurity Instrument, with any excess paid to Borrower.

C.  Public Liability Insurance. Borrower shail lake such actions as may be reasonable 1o insure that the Owners
Association maintains a public linbility insurance policy accs mnblc in form, amount, and extent of coverage 10 Lender.

D, Condemnation, The proceeds of any award or cliim for damages, direct or consequentia, payable 1o Bormwe.r in_
connection with any condemnation or other laking of ullor any pirt of the Property, whether of the unit or of the common
elements, or for any convcyunctz m lieu of condemmnation, are herioby assigned and shall be paid to Lénder. Such proceeds
shali be applied by Lender 1o the sums secured by the Sceurity Instr=mént as provided in Uniform Covenant 9.

E. Lender’s. Prior’ Consent: Borrower shall nof, except afier/nitice 10 Lender and with Lender’s prior written -
consent, either pariition or subdivide the Propr.rty or consent to: ’

(). the abandonment or termination of the Condeminiviy Projest. except for sbandonment or H.rmumlnon
required by Inw in the case ol‘ substantia! destruction by fire or olher casually (or in the cnse of a taking by condemnation or
eminent domuin; . ;
) (i) any amendment to any provision of the Constituent Bocumenis il thi: provision is for the express benchit ol‘
Lender; -

(iii) tcrmmutlon of professional management and assumption ol sell-manda; gnént o!’thc Owners Assocumon;

ot o
(v} . any actwn whtch would have the effect of rendering 1he public linbilily insv.rance coverage mmutamcd by
the Owners Association unacceptable to'Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther 'nder may pay them.
Any amonints disbursed by Lerider under this puragraph F shal! become additiona} debt of Borrower'secured by the Security.
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear int<rva1 from the date of
disbursemént at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower recussting payment,

. BY SIGNING B'ELOW. Borrower accepts and agrees 1o the terms and provisions contained in this Corjdonﬁnium-Rid&r. ‘

BSS‘“")

Michael Karlovitz rrower

%@7«.%&7‘ ot (Seal)

Linda M, Karlovitz “Borrower

MULTIS‘_I‘ATEH ':CONDOMINIUM RIIDER—-Si.ngle . Family—FNMA/FHLMC UNIFORM. INSTRUMENT Form 3140 12/83.
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