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SIACT ABOVE THIS TINE TOR HECORDER'S 1ST

MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

September 87

THIS MORTGAGF s made this 10ED oy ot o :
between the Mortgagor, . 2€0 E. Depcik and Patricia M. Depcik,

his wife i {herein “Horrawer™),
and the Mortgagee, CHICAGU, PATROLMEN'S FEDERAL CREDIT UNION
a corporation orgapized nnd existing upast the laws of THE UNITED STATES OF AMERICA
whose address is 203 NORTH WARLASH, CHICAGO, ILLINOIS

(herein “Lender™),

WHEREAS, Borrower is indebted to Lender s diseribed in this parageaph;

TO SECURE to Lender:

(1) The repayment of all indebtedness due and Lo become due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Dischsures made by Horrower and duted the same day us this Mortgage, and all
modifications, smendments, extensions and renewsds tiereof (herein *Credit Agreement”). Lender hag apreed to make advances to
Borrower under the terms of the Credit Agreement, wlydinudvances will be of i revolving nature and may be made, repid, nnd
remade from time to time. Borrower and Lender comeuplate a series of wdvances to be secured by this Mortgage, The total out-
standing principal balance owing at any o time under e Oredit Agreement {not including finance charges thereon at u rate
which will vary from time to time, and any vther charges and zollzction costs which may be owing from time to Ume under the
Credit Agreement) shall not excecd _S1xty-Foux Theusand and No/100 Dollars
(S64 .000.00 J. That sum is referred to herein as the'Mavimum Principal Balance and referred 1o in the Credit
Agreement as the Ling of Credit Limit, The entire indebledness under theCredit Agreement, i notsooner paid, is due and payible

years (rom the date of this Morigage.

(2)  The payment of all other sums advanced in accordance herewith to protecithesiccurity of this Morigage, with finunce charges
thereon at a variable rate as described in the Credit Agreement.

(3} The performance of the covenants and agreements of Borrower herein contiined,

BORROWER does hereby mortgage, grant and convey lo Lender the following desciited ‘property located in the County of
00 , State of ILLINQIS :

1LOTE 25 AND 26 (EXCEPT THE EAST 6 FEET THEREOF) ZIN ELOCK
3 IN CLARK AND MARSTON SECOND ADDITION TO CLARKDALE IN SECTICY 35,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIZN,

IN COOK COUNTY, ILLINOIS.

. DEPT-O1 314
L TH0003  TRAM 8442 09/16/87 13t46:0]
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Yo
3756 WEST B4TH STREET / M/JL'

(LI

which has the address of

CHICAGQ e ILLINOIS 60652 (herein “Property Address™),

[I8T3T) ihYlale) tfap b ey

TOGETHER with all the improvements nuw or hiereatter erected on the property, and all easements, vights, appurtenanees und lixtures,
all af which shall be deemed to be and remain @ part of the property covered by Lhis Mortgage; and all of the foregoing, together with said
property (or the lensehold estate if this Morgage is on u Teaschold) are hereinubter referred 10 as the “Property.”
©CORPYRIGHT CUDIS INSURANCE SQCIETY, INC . 194384, ALL FIGHTS RESERVED CIAICH 7-360-012 [4-84) 1L
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Credit Agreement, shullbucumckﬂf’il n¥ ifdebidtinest of BFortededs€eurtd=y 1ImE?JchMurmwcrnnd Lender agree to other

terms of puyment, such amounts shufl be payable upoa notice from Lender (0 Borrotver cequekding payment thereof. Nothing coiained in this
paragraph 7 shall require Lender o ineur any expense or take any wction hereunder. Any action tuken by Lender under this paragraph shall not
ctire any breach Borrower may have cammitted of any covenant or agreement under tis Mortgage, Borroweragrees thad Lenderis subrogited
to all of the rights and remedies of any prior lienor, (o (e extent of any payment by Lender o such hienor,

8. Inspectlon. Lender may make ur cause to be made reasonable entries upon and inspections ol the Property, provided thal Lender
shull give Borrower notice prior (o any such inspeetion specilyiag reasanable cause therefor relited to Lender's interest in the Property,

9, Condemnation, The proceeds of any wward or cluim for damages, direct or consequential, in connection with any condemnation or
other taking of the Property, or part thereol, or tor conveyance in liew ol condemnintion, are hereby assignedandshall be paid to Lender, to the
extent of any indebtedness under the Credit Agreement, subject to the terms ol any martgage, deed of trust or other seeurity agreement with o
lien which has oriority over this Morlgage,

10, Burrower Not Released; Porbeargnee By Lender Nota Waiver, Extension of the time for payment or modification of amortization of
the sums secored by this Mortgage granted by Lender to any successor in interest of Borrower shull not operate 1o release, in any manner, the
lability of the original Burrower and Borrower's successors in interest. Lender shall not be required o commence proceedings against such
successor or refuse Lo extend time for pay nient or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower's suceessors in interest. Any forbearange by Lender in exercising any right or remedy hereunder,
ar otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Jaint and Several Liubility; Co-sipners, The covenints and agreements herein contained shall bind,
and the rights hereundzeshall inure to, the respective suceessors amd assigns of Lender and Borruwer, subjeet 1 the provisions of paragraph 21
hereol, All covenands asa sgreements ol Barrower shill be Jointand several, Any Rorrower who co-signs this Mortgage, but doey not execule
the Credit Agreement, {77 15.co-signing this Mortgage anly to morigige, grant asd convey that Borrower's mterestin the Property 1o Lendes
ander the terms of this Murtg.ge, (b is not personally linble under the Credit Agreement or under this Mortgage, snd (e) agrees that Lender und
any other Borrower hereundsi may agree 10 extend, modily, lorbear, or muke any other accommaditions or amendments with regard to the
terms ol this Morigage or the Cied’t Agreement, without that Boreawer's consent und without releasing than Borrower or modifying this
Mortgage as o that Borrower's intedestan the Property.

12.  Notiee. Exeept for nny notice required under applicable law to be givenin another manner, () any notice o Borrower provided for
in this Mosigage shall be given by deliveving itor by madling such notice by certified mail addressed to Borrawer at the Property Address or at
sucl other address ws Borrower may designaie by satice to Lender as provided hevem, and (b) any notice (o Lewder shall be given by certitied
muil to Lender's address stated herein or to suchother address as Lender may designate by notiee 1o Borrower s provided herein, Any natiee
provided for in this Mortgage shutt be deemed 1o 2ave been given to Borrower an Lender when given m the atanner designaed heretn,

13, Governing Law; Severabifity, The state and local laws i pplicable to this Mortgage shalt be the luwy of the arisdictionin which the
Property is loeated. The foregoing sentence shall not it he apphcibihity of Federal law to this Martgage. in the event that any provision or
clause of this Mortgage or the Credit Agreement conflicts vithapplicable liw, such confhetshall notadlect otber provisions of this Mortgage ar
the Credit Agreement which can be given effect without the costhisting provision, and to this end the provisions of this Mortgage and the Credit
Agreement ure declured Lo be severable. As used herein, eosts,” exenes” amd Mattorneys feea madade all sums to the extent not probibited
by applicable luw or limited herein.

14, Prior Mortpuge or Deed of Trust; Modifieation; Future Adveact, Borrower shall nat enter inta any agreement with the holder of any
mortgage, deed of trust or other security agreement which fits prionssy wver this Mortgage by which that security agreement is maditied,
amended, extended, or renewed, without the prior written consent of the Lepaus. Borrower shall neither reguest nor acceptany luture advance
under 3 prior mortgage, deed of trust, or other security agreement withoutthe edior writien consent of Lender,

15.  Borrower's Copy. Borrower shall be furnished acapy of the Credit Agre/ ment and a conformed copy of this Mortgage ut the time of
execution or afler recordation hereol,

16.  Rehabifitation Loan Ageeement. Borrower shall fultill adl of Burroser™s obllgaticns umder wany hume rehabilitation, improvement,
repiir, or other toan agreement which Berrower may emer into with Lender. Lender, at Lansder’s option, may require Borrower 1o execute and
deliver to Lender, in a lorm acceptable to Lender, anvassignment of any rights, cliims or defenses/which Bocrower may have against parties who 8
supply labor, materials or services in connection with amprovementy inade to the Property. = ]

17, Whaiver of Homestead Exemption. To the extent permitted by Jaw, Borrower hereby witises ihe benefit of the humestead exemption
as 1o all sums secured by this Morigage.

13.  Waiver of Statutes of Limitathon, Borrower hereby waives, to the full extent pernutied by kew, stavaies of Himitation as a defense to -
any dentand or obligation secured by this Morgage.

19.  Merger, Thereshall be ne merger of the mterest or estite created by this Mortgage witll any otheniateresiGrestile in the Propenty
any time held by or tor the benelit of Lender n any capaaity, without the wolten consent ol Lender,

20.  Notice of Translee of the Property; Advances after "Transler. Borower shall give notice 1o Lender, as provided in paragraph (2
hereol, prior to any sale of transter ol wllor partol the Property orany rghts i the Property. Any personta whomalforpart ofthe Property or
any right in the Property is sold or translerred abso shai be obliguted to give notice to Lender, as provided in paragraph 12 hereof, promptly after
sueh transier,

All amounts advinced under the Credit Agreement, up G the Mivimum Principal Balunee, are seeured by this Mortgage, whether
advanced before or alter sale or ransier of the Property, exceptiany amounts which iy be advanced by Lender more than five days after notice
10 Lender, given in accordance with paragraph 12 hereol, that such sale or wransler has oceurred. Evenaf Borrower transfers the Property,
Rorrower will continue to be obligated under the Credit Agreement and this Mortgage unless Lender releases Borrower in writing, As a
condition to Lender's consent Lo uny proposed transier oras s condition to the release of Borrower, Lender may require thit the personto whom
the Property is transkerred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The assumption
agreement will por entitle the person signing it to receive advanees under the Credit Agreement,

21, Transfer of the Property, Subject to applicable Liw, Lender shall hive the right to aceelerate, that is, 1o demand imymediate payment
in fubl of all sums secured by this Mortgage or Deed ol Trust, it Burrower, without the written consent of Lender, sells or transtersaltorpart of.
the Property or any rights in the Property.

I Lender exercises the option to aceelerate, Lender shall give Sorrower notice of aceeleration in accordance with paragraph 17+
hereo!, The notice shatl provide a perivd ol not less than 30 days from the date of the notice within which Borrower may pay the sums declured.
due. If Borrower fails tu pay those sums prior 1o the expiration of such period, Lender may, without further notice or demand on Borrowes,,
invoke any remedies permitted by paragraph 22 hereof,

TLUHYHITOHT-CUDITINSUHANCE HULIE L 1, THG , ISR AEL AMIRTS HESERVED OMIGTTENT TP TR U4 1L
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