71 29 771
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VERDA M MICELLI
{(Name)

MORTGAGE CHICAGO, RIDGE, IL 60415

| 14=

THIS MORTGAGE is made this __21H day of SEPTEMBER, 1587 between the Morigagor,
EUGENE B. MITCHELL AND ROBERTA M. MITCHELL HIS WIFE

(herein “Borrower”}, and the Mortgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation oraanized and existing under the laws of the United States of America, whose address is

21110 S. WESTERN AVE. in " Lender
CLyMPIR FIELDS, ILLINOIS 60461 fherein "L ender).

WHEREAS, Yoriomver is indebted to LendEz in the principal sum of
HUNDRE 10Us
ONE HUNDRED THO THOUSAND AND 00100~~~ = ariea SEPTEMBER 5TH, 1987 =~ TrersinNaie"),
provided for monthly installme/its’ of pnnctpal and interest, with the balance of the indebtedness, if not sooner paid, due and

payableon  geTOBER 1ST, 1997

TO SECURE to Lender {a} (b7 r.payment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thireon_advanced in accordance herewith to protect the security of this Mortgage and
the performance of the covenants and agreer.enys of Borrower herein contained, and (b} the repayment of any future advances,
with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances'), Barrower
does hereby mortgage, grant and convey to Lendzithe following described proparty located in the

County of
COOK
Swieof 1) 'TNOIS

LOT 83 IN RAYMOND L. LUTGERT'S SECOND ADD]TION TO OAKDALE, A SUBBIVISION
OF PART OF THE EAST 5/8 OF THE SOUTH 1,2 £F THE SOUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE:/'HIPO PRINCIPAt MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED AUGUST 1, 195t AS DOCUMENT NO. 16656805 IN
COOK COUNTY, ILLINOIS.**

29L805L8

PTN.#24-09-319-008-0000 7~ ¥ CODK COUNT Y. 1Ly 01S

fDO FILED FOR “EORL
1987 SEP 17 MM IC: (12 87508762

PROPERTY ADDRESS:

which has the address of 10129 BUFI} COURT OAK { AWN
{Street) {Ciey}

ILEINQIS (0453 {herein “Property Address™);
{State and Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and ali easements, rights, appurte-
nances, rents, royaltias, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property covered by this Mortgage and ail of the foregoing, together with said property (or the leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will wasrant and defend generally the title

ta the Property against all claims and demands subject to any declaratnons easaments or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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prior to entry of a iudgmcumg Eorllagc If:CBlAL}’S QcQs[ms \Xh would be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but nol limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender’s inieresi
in the Property and Borrower's obligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such
paymenl and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred,

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18
hereaf or abandonment of the Property, have the right to collect and retain such renis as they become due and payabie.

Upen acceleration under paragraph 18 hereof or abandonmen; of the Property, and at any lime prior 1o the expiraticn
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and (o collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including. but not Jimited to receiver’s fees, premiums on receiver's bonds and reasonable
atterney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower. Lender. at Lender's option prior to release of this Morigage, may
make Future Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. Al no time shall the principal amount of the
indebledness secyred by this Mortgage. not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceld t)e original amount of the Note plus US §. .. NONE. .. ... ... ..........

22, Relesse. |!non payment of all sums secured by this Morigage, Lender shall release this:Mortgage.

Borrower shall pay.ai! costs of recordation, if any, and any release fee in eflect at that time.
23. Walver of Hr mestead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHERFOPR, Borrower has executed this Mortgage,

737/%4@

.................. .. P I

s Lf.';»?;m;é%w

set forth,

5TH

Given under my hand and official seal. this .. . 21070 ddy of . R0 IR o L1906/ .

My Commission expires: 6/7 f

Notery Public

(Space Bealow This Line Rasarved Fer Lender and Recorder)
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Lender’s written agreemegt rNiF Frlﬁ‘er shIIA-h a;‘ounr_@lg% insprance premiums in the
manner provided under Bip edl.

Any anjounts disbursed by lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon natice from l.ender to Borrower requesting payment thereol, and shall bear interest from the
date of disbursement at the rate payable frem time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amoun's shall bear interest at the highest rate
permissible under spplicable law. Nothing contained in this paragraph 7 shall requir: Lender to incur any expense or take
any action hereunder,

8. nspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any stich inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condempation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for convevance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall he applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partinl taking of the Praperiv. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Moertgage such proportion of the proceeds
as is equel to that proportion which the amounr of the sums secured by this Morngage immediately prior to the date of
taking bears to the fair market value of the Peaperty immediately prior to the date of raking. with the halance of the proceeds
paid to Borrower,

Tf the Property is abandoned by Borrower. or if. afier notice hy [ender 10 Borrower that the condemnor offers 1o make
an award or settle o claim for damages. Borrower fails 1o respond to Lender within 10 davs after the date such notice i<
mailed, 1.ender is autherized to collect and apply the proceeds, at Lender’s option. either to restoration or repair of the
Property or to/the sums secured by this Mortgage.

Unless Lendér and Borrower otherwise agree in writing. any such applicition of proceeds 1o principal shall not extend
or postpone the 'ae date of the monithly installments referred to in paragraphs 1 oand 2 hereal of change the amount of
such installments.

10. Borrower Tect Teleased. Fatension of the nme Tor pavment or modification of amortization of the sums secured
by this Mortgage graated ko Lender to ans successor in inferest of Borrower shull nat operate 1o release. in any manner,
the liability af the originuir Borrower and Borrower's stegessors an interest. Lender shall not be required to commence
proceedings against such suolessor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Martgage by rfason of wny demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lende/ ot a Waiver, Anyv Torhearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicanle law. shall not be = waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or thd piyment of 1axes or other liens or charges by Tender shall not be a waiver of Tender's
right to accelerate the maturity of theindebtedness sevured hy this Morigage.

12. Remedies Cumulative. All remedicsuorovided in this Mertgage are distinet and cumulative to any other right or
remedy under this Martgage or afforded hy faw ar equity, and may be exercised concurrentds, independent!y or successively.

13. Successers and Assigns Bound: Joipteand Several Liability; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shi .l intre oo the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercofl All_covenants and agreements of Borrower shall be joint and several.
The caplions and headings of the paragraphs of“ibis Morrgage are for convenionce only and are not 1o be used to
interpret or define the provisions hercof.

14. MNatice. Except for any notice reguired under sppsicable law to be given in another manner. (2) any notice to
Borrower provided for in this Mortgage shall be geven by muailing such notice by certified mail addressed 1o Borrower at
the Propeny Address ar at such other address as Borrower ey designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given hy certificd mail. returs seceipt requested. to ender’s address stated herein or to
such other address as Lender may designate by aotice 1o Borswsr as provided herein. Any potice provided for in this
Mortgage shall be deemed to have been given 1o Borrower ar Lendsr when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability, This foro o, mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction{to/canstittine a uniferm security instrument covering
real property. This Morigage shall be governed by the taw of the jurdnction in which the Property is located. In the
event that aay provision or clause of this Morigage or the Note conflicts wig’y applicable Iaw, such conflict shalt not affect
other provisions of this Mortgage or the Note which can be given effect ‘withowi the conflicting provision. and 10 this
end the provisions of the Mortgage and the Nowe are declired to be severabic,

I16. Borrower's Copy. Borrower shail he furnished a conformed copy of thesMote and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. I all or any pare of the Property or apdintesest therein is sold or transferred
by Borrower without Lender’'s prior written consent. excluding @ the creation of a len or encumbrance subordinate to
this Mergage, (b the ereation of o purchase money securily anterest for bousehold applinnees, (@) a trannfer by devise,
descent or by operation of law upon the death of o jomt tenupt or (d) the grant of any leasenald irterest of three years or ess
not containing an option to purchase. Lender may. at Lender’s aption, declare all the sums secared by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerite it prior to thedspic or transfer. Lender
and the person to whom the Praperty is to be sold or transferred reach ggreement inowriting that the Crealit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall bedarsoch rate as Lender
shalt reguest, 1T Lender has waived the option o aceelerate provided oo this paragraph 17, and if Borrover's successor in
interest has executed o written assumption agreement accepted in writing by Lender, Lender shall release Pariower from all
obligations under this Mortgage and the Note

If Lender exercises such option to accelerate. Lender shall nial Borroser notice of acceleration in accordance with
paragraph 13 hereof. Such notice shall provide o period of et less thun 30 davs from the date the notice is mailed within
which Barrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demangd on Barrower, invoke any remedies permitted hy paragraph 18 hereof.

Non-UntFord CovenanTs. Borrower and Lender tarther covenant and agree as follows:

18. Acceleration; Remedies. Except as provided In paragraph 17 hercof. vpon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Barrawer as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach: (3) a date, nof less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4} that failure 1o cure such breach on or before the date specified in the netice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleratinn and the right 1o assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. I the hreach ks pot cured on
or before the date specified in the notice, Lender ot Lender's option may declure all of the sums sccured by this Mortgage to be
immedintely due and payable without further demund und may farcclose this Mortguge by judicial proceeding. Lender shali
be entitled to collect in such procecding alt expenses of foreclosure, including, but not limited teo, reasongble attorney’s fees,
and costs of documeniary evidence, abstracts and tille reports.

19. Borrower's Ripht to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shali have the right 1o have any proceedings begun by Lender to enfarce this Morigage discontinued at any time
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1. Payment of Principal and tnterest. Boreower shall peonipiy pay when Jue the prncipal of and interest on the
indebtedness evidenced by the Note, prepayment and lote chinges as provided in the Note, and the principal of and inlerest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by lender, Berrower shall pay
to Lender on the day monthly installments of principal and mterest are payable under the Note, untl the Nuate s paid in full,
a sum {(herein “Funds™) egual to one-twelflth of the vearly taves and assexsments which may attain prority over this
Mortgage, and ground renis on the Property. if anv. plus one-twelfth of vearly premium instailments for hazard msurance,
plus one-twelfth of vearly premium installments for mortgage insurance. of any. all as reasonably estimated initially and from
time 16 time by Lender on the basis nf assessments and bills and ressonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts o1 which are insured or guaranticed by a Federal or
state agency {including Lender if Lender is such an institution). 1 ender shall apply the Funds 1o pay said taxes, assessments,
insurance premiums and ground renis. lender may not charge for so holding and applying the Funds, analyvzing said account,
or verifving and compiling said assessments and bills, unless Lender pays Borsower interest on the Funds and anpplicable Jaw
permits lender tn make such a charpe. Borrower and Lender may agree in wniting at the time of cxecution of this
Martgage that interest an the Funds shall be paid to Borrower, and unless such agreement is imade or applicable law
requires such interest 1o be paid. Lender shall not be required *o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge. an annual accounting of the Punds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Fuads ate pledged as additionad secority for the sums secured
by this Mortpage.

If the amount of the Funds held by Lender. together with the future monthly ainstsliments of Funds payable prior to
the due dates of taxes, assessments, surance preoiuns and ground reots, shall exceed the amount required to pay saad laxes,
assessments. insurance premiums and ground rents as they fall due, such ewcess shall be. at Borrower's option, either
prompily repaid 1o Borrower or credited e Borrower on monthly msiallmenis of Funds. I the amount of the Funds
held by Lender “hall’not be sufficient to pay taves, assesaments, insuranve preminms and ground rents as they fall due,
Borrower shull pay to/iZender any amount necessary 0 mahe up the defiviency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof

Upon pavmenm inZaloof all sums secured by ibris Marigage. 1 ender shall promptly refund to Borrower any Funds
held by Lender, Uf under/paragraph 18 hereof the Property s sold ot the Prope:ty s atherwise acgaured by Lender. Lendes
shall apply. no later than imiaediately prior 1o the «ale of the Property or i acquisiion by Lender, any Funds held by
Lender af the time of applicationes_ a credit apantst the suinis secaed by th Mergage

3. Application of Payments.” Unless apphcable law provdes otheswise, all pavments seceived by Lender under ithe
Note and paragraphs 1 and 2 hercof skall be apphed by Lender first i payment of amounts payvable 1o Lender by Borrower
under paragraph 2 hereof, then té=interest pavable on the Note, then to the principal of the Noteo and then te interest and
principal an any Future Advances,

4. Charges: Liens. Borrower shaltpas all tases, assessmicats and other charges, fines and impositions attnbimable 1o
the Property which may atrain a priority over thimMorigapge. and feaschold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or, if not faid 10 such manner, by Borrower muking payment., when due. directly 1o the
pavec thereof. Borrower shali premptly furnistoae Tender all nobees of amounts due under tlus paragraph, and in the event
Borrower shall make pavment direcily., Borrowdr saall prompthy tinpsh o Lender reveipts evadenamng such paynwents.
Borrower shall promptly discharge any lien which pas nrority over this Morigage: provided. that Borrower shall not be
required 1o discharge any such liep so long s Borrowe! Jaall upree in writing 1o the payment of the obhgation secured by
such lien in a manner acceptable to Lender, or <hall in gdcd Taith contest such tien by, or defend enforcement of such lien in,
legal proceedings which operate ta prevent the enforcement sche lien or torfeitere of the Property or any part thereof.

S5, Hazard Inserance. Borrower shall keep the improve nents now existing or pereafter erccied on the Property msured
against Joss by fire, hazards included within the term “extended s erage’™. and soch other hazards as Lender may reguite
and in such amounts and for such periods as Dender mus requind, prosided that Femder shall not reguire that the amount of
such coverape exceed that aniount of voverage required 1o pay the Zues secnred by this Mongage.

The insurance carrier providing the insurance shall be choswen Wy darrower subject 1o approval by Lender; provided,
that such approval shall not be unreasenably withheld. AN premiums pioineartance policies shall be paid in the manner
provided under paragraph 2 hereaf or. if not paid in stch manner, by Bogeoiier makmg psyment, when due, directly to the
insurance carrier.

All insurance policies and renesats thereo! shall by in form acceptable o Ledder and shall include a standard morigage
clause in faver of and in form acceptable o Lender, fonder shidl ove the right 10 hold 1the policies and jenewals thereof.
and Borrower shall prompily furnion te §ender all renewal notces and all receipis of paid premiums. In the event of Joss,
Borrower shall give prompt notice e the ipsurance carrier and Lender. §ender may niakr proot of loss of not made pomptly
by Borrower.

Unless Lender and Borrower ctherstse apive s ntmg. insurance proceeds shall e a)plied 1o restoration or repair of
the Property damaged. provided such restorgtion or fepwr 05 economicatly feasible wnd’ (he security of this Morigage is
not thereby impaired. I such restoration or repusr is not evonomically fewsible or if the secyrity of this Mortgage would
be impared, the insurance proceeds shall be upplicd 1o the sums secured by this NMortgage. vath 1he eacess, i any, paid
to Barrower. i the Properiy is abandoned By Burrower, or 1t Borrower faris 1o respond 1o Lendeg/wihin 30 days from the
date notice is mailed by Lender 1o Borrower that 1he insurance carrier offers (o seitle a claim for insurunee benefils, Lender
15 authorized to coliect and appiy the insurance procecds i Lender’s option either W restoration or repeinof the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherWise agiee in writing, any such application of proceeds o principaishall not exlend
or postpone the due date of the monthly installments referred o in paragraphs | and 2 hereof or change th~ amount of
such installments. 1§ under paragraph 18 hereot the Property is acqusred by Lender. all right, title and interest ot Borrower
in and 1o any insurance policies und in and 1o the procveds thereol resulling fraom damage to the Froperty prior to the sale
or acyuisition shall pass to Lender to the extent of the sums secured by this Morigauge mmmedialely prior to such sale or
acquisition.

6. Presersation and Maintenunce of Property; Leaschotds; Condominiums; Planned Unit Developments. Bovioswer
shall keep the Property in good repair and shall not commit waste o7 permit impairment or deterioration of the Property
and shull comply with the provisions of any Jease of Hos Moengage oon aleaschold. 11 this Morigage is on 3 unit in a
condomimum or 4 planned unit development, Borrower shadl perfonm all of Borrower's obligations under the declaration
or cavenants ¢realing of governing the ceondominuum or planned unit development. the by-laws and regulations of 1he
condominum or planned unit developmient. atd constituent documents, Hoa candominium or plunned unit deveiopment
rider as executed by Borrower und recorded 1ogeiher wnh this Morgage, the covenants and agreements of such rider
shall be ncorporated 1ato aad shall amend i sopplement the covenants and agreements of this Mortgage as if the rider
were 4 part hereof.

7. Protection of Lender's Security, 1t Borrower fashs to porform the covenants and agreements contained in this
Mortgage. ur if any action or proceeding s commenced which witerially affects Lender’s interest in the Propenty,
including. but not mited 10, eminent domain. inselvenc: . wode vrforcemeit. or wrangemenls or proceedings involving a
bankrupt or devedent. thens Fender at Lender's option upon notice o Borrower, may make such appearances. disburse such
sums and lake such action as is necessary to profeet Lender’s mterest. inchnling, but not dimited to. disbursemem of
reasonahle attorney’s tees and eniry upon the Properiy 1o make repairs. It Lender required morigage insuranpce as a
condition of naking the loan secured by this Morigage  Borrowes shall pay the premiums required to maintain such
ipsurance in effect until such time as the regquirensent Sor such msurance terminates in accordance with Borrower's and
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