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Assignment of Rents

The abiove space fur RECORDER'S USE ONLY

September 14 14 87

Belwood, Hlinais

Bank of Ravenswood , not personalty but as Trustee
veds in Trust duly recacded and delivensd to said Trastee in pursuance of 8 Trust Agreement

Know all men by these Presents, that .
under the provisions ol o Deed or D

7=24~-87 and knowu as Trust Number__ 25-8675 . herealter ealled Assignor,

dated ; - - L .
In consideration of Ten Doiflars ($10.00) in had paid, and ol othee pood and valuabie considerations, the receipt and sufficiency

whoree! are hereby acknowledged, does hereby assiin, transfor and t over unto Bank of Bellwood, & State l]im_king Cm:pt)rnl.irm
having an office and place of business in Beliwood, Hhinois, bereinafter called the Assignes, all the rents, earnings, income, issues an
rofits, if any, of ane fram the real estate and premises hereinalter duesvribed, which are now due and may hecome due and which may
gereaf!er bedome due, puvable or coltectible under or by virtue of any lease, whether written or oral, or any lelling of, possession of,
or any agreement for the'ase or occupaney of any part ol the read estate acd premaises hereinaltler described, which said Assignor may
have heretofore made or asceed to, or may hereafler make or agree to, or which may he made or agreed to, by the Assignee under the
owers hereinaliet granted, U gether with any rents, curnings and income arisiing out of any agreement Jor the use or occupancy of the
ollowing deseribed real esiats and premises ta which the beneficiaries of Assipnor’s said Lrust may ae entitled; it being the intention
hereol to make and establists heceby an absolute transier and assignment of all such leases and agreements and all the rents, earnings,
issues, income, and profits theriusder, unto the Assitnee herein, @ll relating to the real esiate and premises situnted in the County

of Cook e — — and State of Dlinuis, and deseribed as follows, to wit

Lot 6 in Block 2 in Axel Lenmiquists Devon Avenue Addition a Subdivision oif Lors

28 and 31 in Ogden Subdivision of Bronsons part of Caldwell Reserve in S:c:zion 33,

Township 41 North, Range 13, Easc ¢f the Third Principal Meridian, in Cook County, vllinoils.
TAX L1.D. # 10-33-322-021-0000 /6462 N., NOKOMIS, CHICAGO, ILLINOIS GO646
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This Instrument is given to secure payvnient of the prioenqud swm o One _}_l_u_qg[_l:g_ci_";\f_:r;ty Two Thousand and 00/100"'_

_Duollars, and interest upon o certain loanaceeired by the Mortgage or Trust Deed to

Bank of Bellwood, as Trustee or Mortgages dated September 14, 1987 and recorded in the Recorders
OiTice or Registered in the Qffier of the Rogistrar of Titles o the above named County, eonveyicor the real estate and premises here-
innbove deseribed. This instrument shall remain in fudl Foree and of fect untid said loan and the intersst thereon, and all other costs aad
shnrges which averued or may hereafter neerue under said Trust el or Maortpgape have been padd.

This assigmment shall not Lecome operative antil o defuult exists in the payment of the principal de inferest or in the performance
of hu terms or conditions cuntataed io the Trast Desd or Mortgate herein refereed toand inthe Note ardsofcssecuret) Lhereby,

Without limitation of any of the legal rights of Assignee as the absobute assignes of the rents, issues anda vrofits of said rend estate
and premises above deseribed, and by way of enumerntion only, it is ageeed that o the pvent ol any default ¥nser the said ‘Prust Deed
or Mortgage above described, whether befors or after the notr or notes secured by said Trust Beed or Mortgage is oxare deelared to he
due in aceordance with the terms of said Trust Decd or Mortgage, or whether before or sfter the institution ol ny legnd proceedings
e forectose Lhe lien of said Trust Deed or Mortgage, or belore or after any sade thereander, Assignee shatl be m"ulns‘lu take aetual
possession of the said real astate and premises bereinsbove deseribed, or of any part thereof, personally or by agent or altorney, as for
condition broken, and may with or without fore and with or withowt proeess of faw, and without any action an the part of the
holder ar holderss of the indebted secured hy o Prust Decd or Maorctgagie, enter upen, take, and maintain possession of all or any
part ol said real extate and premises hereinahove described together with all documents, books, records, papers, and aceounte relnting
thereto, and may exclude the Assignor, its benefiviaries or their agents or sevviaits, whoily therefrom, and may hald, operate, manage
and control the sitid real estate and premises hereinabove described, and conducet the business thereol. Assignee may, at the expense
ol the mortgaged property, from time to time, cause o be made all necessary or proper repairs, renewals, replocements, useful alter-
ations, additions, betlerments and improvements to the said real estate and premises os may seem judicious, and may insure and
reinsuce the same, and may lease said mortzaged praperty in such parcels and for such times and on such _terms as may seem fit, in-
clugding leases for teems axpiring beyond the matarity of the indebtedness secured by said ‘Prust Deed or Martgage, and may cancel
any lease or sub-lease for any cause or on any ground which would entitle the Assignor or its heneficiaries Lo cancel the samie. {n every
such case the Assignee shall have thte right Lo manage and operate the aaidd real estate and promises, and to carry on the husiness
thereo! as the Assignee shall deem best. Assignes shall be entitled to eollect and receive all earnings, revenues, rents, and income of
the property and any part thereol. After deducting the expease of conducting the business thereol and of all maintenance, repairs,
renewals, replacements, alterations, additions, betterments, and improvemernts, aac all wneats which may be made for taxes, asses
ments, insurance, and prior or proper charges on the said Pestate and premises, or any part thereof, including the just and reasonable
compensation for the services of the Assignee and of the Assignee’s attorneys, agents, clerks, servants, and others employed by Assignee
in connection with the operation, management, and control o the mortg ped property and the conduet of the business thereof, and
such further sums as may he sufficient to indemnify the Assignee sganst any liability, loss, or damage on account of any matler or
thing done in goad faith in pursuance of the rights and powers of Assiginee hereundér, the Assigner shall apply any and all moneys
arising ns aforesaid to the payment ol the following items in such ordser as said Assignes deems fiL:

(1) [nwterest an the priccipal and overdue inlerest on the pote o notes speured by said 'Frust Desd or Maortgaege, at the rate therein
provided ; (2) interest necrued nnd unpaid on the sairk note or notes; (3) the prinvipal of said note or notes from time to brme remalaing
outstanding and unpaid; (4) any and all other charges seeuae! by or created under the said Trast Deod or Mortgnge nhove referred to;
and (5) the balanee, il any, Lo the Assignor.
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