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00

THIS MORTGAGE (“Security Instrusuenmt™) s given on ..o oL Septembar.08.. .14 87..
ichard J. Almeide and . .. . .. ...

................................................................................... (“Borrower™).

THE FIRST.NATIONAL BANK QF CHICAGO, .

and whose addresi<s L. CONG PHRS T NATTONAL PEAZA, CINGCALL, LAz B/
(“lender”). Borrowsr bwes Lender the principal sum of

WO HUNDRED .TCPTY THOUSAND  AND WNOQ/MQ0. ... . . . it
Dollars {US. S ... 240,000,008 ). This debt is evidenced by Bormrower's note dated the same date as this
Security Instrument {*Note Y, avhich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on ., October 01, . 20492 . This Security Instrument secures to Lender: {a) the repayment of the debt evi-
denced by the Note, with interestand all renewals, extensions and modilications, {b} the payment of all other sums,
with interest, advanced under paragrzoh 7t protect the seeurity of this Security lnstrument; and {¢} the performance
of Borrower's covenants and agreen(entsyander this Security Instrument and the Nate. For this purpose, Borrower does
hereby mortgage, grant and convey 0 Lender the following described property located in ... .CODK........

County, linois:

o UNIT 2 IN 1214 NORTH ASTOR COMDOMIN'UM AS DELINEATED ON A SURVEY OF THE
) FOLLOWING DESCRIBED REAL ESTATE: LOT ' IN QWNERS RESUBDIVISION OF GEORGE
IQ MCTZ'S SUBDIVISION OF LOTS 1, 2 AND 3 IN.GL.0CK 10 IN H. O. STONE'S SUBDIVISION
X OF ASTORS ADDITION TO CHICAGO IN SECT.NN-0D3, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN £O0KZ COUNTY, ILLINOIS WHICH SURVEY
[S ATTACHED AS EXHIBIT "A" TO THE OECLARAVIUM OF CONDOMINIUM RECORDED AS
DOCUMENT 25308394 TOGETHER WITH ITS UNDIVIDLID PERCENTAGE INTEREST IN THE

COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

i
uEimlEGUARANTVORDER#(‘
85680528

which has the address of 1218 Astor . St.. . .. ... ... ........ v Chicago. ... ............... R
(Straet} {City)
(llinois . .6 U(.g.ll 9:2:&&1' ... {"Property Address™); RBAL ESTATE TAX ID # IL7--()3-112..[)35_100&ﬁ7:k

ToeErHer Wrriall the improvements now arhereafter erected on the property, snd all easements, rights, appurte-
nances, rents, royalties, minerad, oil and gas rights and prafits, water rights and steck and all ixtures now or hereafter a
part of the property. All replacements and additions shall also be caveced by this Security Instrument. All of the fore-
going is referred to in Lhis Security [nstrument as the “Propery™.

Borrower Covenants that Borrower is Jawlully svised of the estate hereby conveyed and has the rght to
mortgage, grmt and convey the Property and that the Property is unencumbered, except fur encumbrances of record.
Borrower warrants and will defend generally the tithe to the Property against all elaiins and demands, subject to any en-
cumbrinces of record,

TS SECURPTY INSTHRUMENT combines yniform covenants for national use and non-uniform covenants with limited
variations h_y j\il‘isdis:linn Lo constitute o vnifopn sreurity instrument covering vead property,

ILLINQIS—single Family—FHMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 [R-2-86) FORKM 3014 12/82
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required Lo maintain the insurance in effect until such time as the require-
;nent for the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable

aw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior tlo an inspection specifying reasonable cause for the inspec-
tion.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking ol any parl of the Property, or forconveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall he applied to the sums secured by this Secur-
ity Instrument, whether or not then due, witﬁ any excess paid to Borrower, In the event of a partial taking of the
Property, unless Borrawer and Lender atherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proteeds multiplied by the following fraction: R:a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Looder and Borrower atherwise agree in writing, any application of proceeds to principal shall not
extend or posipore the due date of the monthly payments referred to in paragraphs | and 2 or cﬁange the amount
of such payments

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for pay-
ment or madificatior’ of amortization of the sums secured by this Securily Instrument granted by Lender wo any
successor in interest of Yorrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. ‘edder shall not be required to commence proceedings against any successor in interest or
refuse to extend time fo: pazment or otherwise modily amortization of the sums secured by this Security Instru-
ment by reason of any derapy made by the original éorrower or Borrower's successors in interest. Any forbear-
ance by Lender in exercising aay.right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
{l. Successors and Assigas Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrumm<pishall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph | 7.Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant anc.copvey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally vpligated 10 pay the sums secured by this Security [nstrument; and (¢)
agrees that Lender and any other Borrower mayjagree to extend, modily, forbear or make any accemmodations
with regard to the terms of this Security Insizazient or the Note without that Borrower’s consent.

12. Loan Charges. [ftheloansecured by ‘his Security Instrument is subject to a law which sets maximum
loan charges, and thatlaw is linally interpreted so thatineinterest vrotherjoan cl%arges collected ur ta be collected
in connection with the loan exceed the permitted linits, then: (&) any such luan charge shall be reduced by the
amount necessary to reduce the charge to the permittea finmiiy; and (b{any sums already collected from Borrower
which exceeded permitted limits will be refunded to Boriowér. Lender may choovse to make this refund by reduc-
ing the principal owed under the Note or by making a dirett goyment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment witholt uny prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactmenc or expiration of ap %icable laws has the effect
of rendering any provision of the Note or this Security Instrumeni uaenlorceable according to its terms, Lender, at
its option, may require immediate payment in full of ail sums secuved by this Security Instrument and may invoke
any remedies permitted by paragraph 1Y If Lender exercises this optitn, Lender shall take the steps specified in
the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Securitydpitiurnent shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of\ancther method. The notice shall be
directed to the Property Address or any other address Borrower designates Oy diotice to Lender. Any notice to
Lender shall be given by first class mail o Lender’s address stated herein or any cther address Lender designates
by nutice o Borrower. Any nutice provided forin this Security Instrument shall be dbemed o have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security lustniument shall be governid b federal law and the
law of the jurisdiction in which the Property is lucated, o the event that any provision acapase of this Security
Instrument or the Note conflicts with applicable law, such conflict shall nat alfect other provisitns of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this ¢ns the provisions of
this Security Instrument and the Note are declared to be severable,

16, Borrawer’ Copy. Borrower shall be given one confurmed copy of the Note ang ¢rthus Security

Instrument.
17. Transfer of the Properly or a Beneficial Interestin Borrower. Il all urany part of the Praperty or

any interestin it is sold or transferred {(or iT a benelictal interest in Borroveer is wold or transferred and Borrower i
not a natural person) witheut Lender's prior written consent, Lender may, at its npten, require immediate pay-
ment in full of all sums secured by this Security [nstrument. fH{owever, this option shall nut be exercised by lender
il exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender excercises this option, Leader shall give Busrower notice of acceleration. The notice shall provide a
period of not tess than 30 days IIrum the date the notice s delivered or matled within which Borrower must pay all
sums secured by this Security Instrument. IT Borrower fails to pay these sums prior ta the expiration of this period,
Lender muy invoke any remedies permitted by this Security lnstrument without further notice or demand on Bar-
rower,

18. Borrower's Right to Reinstate. [f Burrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued al any time prior to the earlier of: {a) 5 days (or such
ather period as applicable law may specify fur reinstatement) before sale of the Properly pursuant to any power of
sale contained in this Security tnstrument; ar {b) entry of a judgment enforcing this Security [nstrument. Those
conditions are that Borrower: {a) pays Lender all sums whicl]\ then would be due under this Security Instrument

and the Nate had no acceleratin o oceurred; {h) cures any defuult ol any aother covenants or agreements; (c) pays al)
expenses incurred in enforcing this Security Instrument, inchudiong, but not limited to, reasanable attorneys® fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security [nstrument
shail continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain Tully effective as if no acceleration had occurred. Flowever, this right ta reiastate shall not
apply in the case of acceleration under paragraphs 13 or |7

SG680S2LS
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UN cokroMibr rpfp PY

THIS CONDOMINIUM RIDER is made this ... CLR o day of v SERtEmbDER .19...B7

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the

. t ” iven by ersigned (the " Borrower™) to secure Borrower's Note to ...
%EI #ﬁgwﬂ%h%&fdﬁﬁftm%w 8%‘ C‘Pﬁ[uéli rov (the "Lcndcr")

The Property includes a unit in, together with an undivided interest in the common elements of, a4 condominium project

known as:

{the “Condceminium Project’”). I the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as follows:

A. Condoainium Obligations, Borrower shall perform all of Borrower’s obligations vunder the Condominium
Praject’s Constitues, Documents. The “Constituent Documents’ are the: (i} Declaration or any other document which
creates the Condomintum Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, when cue all dues and assessments imposed pursuant to the Constituent Documentis.

B. Hazard Insuranve, So long as the Owners Associalion maintains, with a generally accepted insurance carrier, a
“master” or “*blanket” peiiny on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tha periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversge)” then:

(i} Lender waives (heprovision imUniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments tor hazard insurance on the Property; and

(i) Borrower's obligaticn rinsler Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satislied [0 the extent that the réquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ndtice bf any lapse in required hnzard insurance coverage.

In the event ol a distribution of hazard surance proceeds in ficu of restoration or repair following o loss o the
Praperty, whether to the unit or to common elemsats, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by theSecurity Instrument, with any excess paid 10 Borrower,

C. Public Liability Insurance. Borrower shall ake such actions as may be reasonable to insure that the Owners
Associntion maintains a public liability insurance policy accepiable in form, amount, and extent of coverage to Lender.

D. Condemnsation, The proceeds of any award or claim for damages, direct ar consequential, payable 1o Borrowerin
connection with any condemnation or other taking of all or any” pirt of the Property., whelher of the unil or of the common
elements. or for apy conveyance in Heu of condemnation, are icrroy assigned and shall be paid to Lender. Such procewds
shall be applied by Lender to the sums secured by the Security Instivinzat as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afierawiice to Lender and with Lender's prior written
cansent, cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condeminium/Froject, except for abandonment or termination
required by law in the cose of substantial destruction by fire or other casualty O inthe case of a taking by condemnation or

eminent domain;
iy any amendment to any provision ol the Constituent Documents'ilihe pravision is Tor the express benefit of

Lenden:
(iii} termination of professional management and assumption of self-mansigernin of the Owners Association;

or
{iv) any action which would have the effect of rendering the public Hability insvrance coverage maintained by

the Owners Association unaceeptable 1o Lender.

F. Remedies. Ii Borrower does not pay condominium dues and assessments when due, then’Lénder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerserured by 1he Security
Instrumient. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intovesi from the dote of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower reqursting payment.

By SiGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

e NI (Seal)

“Borrower

Richawrd 3. “Almeida

QM ..... Ky HQWJ (C@L ......... (Seal)

. Almeida
TY666=~5
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